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iCTDIW  TIC  IT  DC  Only  wUh  fun  employment  in  Can- 

IlljIJrj  ada,  and  the  Canadian  National 
Railways  revenues  at  $300,000,000  an- 
I  AAlf  Id  in  1  lAD  nually,  can  the  system  hope  to  keep 

LUUJtI  AJ  JtIAJUK  of  present 

MV  VITA  iiv  iiixitfvit  ^  Vaughan,  president  of 

TUDC  AT  lU  U7  A  D  government  system,  revealed  be¬ 
lli  KD  A  I  III  If  AK  fore  a  parliamentary  committee. 
aasAiMiAA  AIT  earnings  of  the  Canadian  Na- 

-  I  tional  in  1942  were  $375,000,000. 

Ottawa  “Appeasement”  In- 1 

s«;i:4  •  t  u  i  of  1942  record  traffic,  the  C.N.R. 

crewing  Militancy  in  Labor ,  could  have  paid  income  tax  and  still 


jOttawa  “Appeasement”  In- 1 
f  creasing  Militancy  in  Labor , 
Ranks — Output  Declines  i 


Minimum  S'Lh.  DIVIDENDS  AGAIN 

Only  with  full  employment  in  Can- i  Will  QlfOW  DROP 

ada,  and  the  Canadian  National  »*  IIJU  UIl  v  fl  I/I»vl 

Railwaj’s  revenues  at  $300,000,000  an-  j  YT/\n  TfiTVT^  VM^^TnnfT 

nually,  can  the  s.vstem  hope  to  keep  !  |<l||c  |IJ|V  MII|y|H 

out  of  the  red  on  basis  of  present  j  ^  vl%  llllv  iTlviilH 

costs,  R.  C.  Vaughan,  president  of  1  _ 

the  government  system,  revealed  be-  '  ,  j  i-v  ^  -t.  j-  r 

fore  a  parliamentary  committee,  i  Estimated  Disitnbutions  of 
Gross  earnings  of  the  Canadian  Na-  I  920,308.161  to  be  Nearly  9950.- 
tional  in  1942  were  $375,000,000.  000  Below  April  1912  | 

Mr.  Vaughan  stated  that  on  basis  j  -  j 

of  1942  record  traffic,  the  C.N.R.  i  Itirf'i  ivp  Ttl,''  4  1  P  f 
could  have  paid  income  tax  and  still  |  IjI.mi,  ur  a.i  i  .v. 

had  a  profits  balance.  , 

Oircrating  ratio  of  the  Canadian  Mine  Payments  Continue 
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NEW  I\FL\TION  DANf'FR  f*'*' 

.sCiTT  i.-N  1  ivA  I  lUfN  LTAiNlihiK  compared  with  78.1  per  cent  in  1941, 

dcsiiite  increase  in  costs  in  .some 

I  C.I.O.-C.C.T/.  “Rewarded”  For  ■  directions. 

j  Paralyzing  Production  in  - 

!  Montreal  Area— >Vage  Ceil- ;  II/rCT  CATICCIFn 
ings  Punctured  and  Infla- ;  IT  LiiD  1  DAlljrilil/ 

EARLY  PROSPECT 

O.Tn.TrIi, in  equipment  were  helping  I  I?An  lAlfO  r'DAD 

in  arlv.mces  ag.ninst  rneiny  fon-r.s  {  fV/K  1  JtU  vKvl  ' 

I  in  norih  Afric.i,  this  eoiinlry  on  |  | 

Ihe  home  front  this  week  was  I  „  ,  ' 

suffering  m.ijor  seib.ieks  in  its  j Moisture  Ample;  Fod- ! 
'Mir  program.  In  >rontiTa1.  Can-  I  ’‘"f*  ''S  V'ailabic  | 

.irla’.s  mefropoli.s  and  rhief  jndus- 1  tiuailtity 

I  lri.il  city,  murh  ejesperafeiy-need  j 

I  ei|  "ar  equipment  "as  lo.st  be-  LATE  SEEDING  SEiEN 

ranse  of  a  transportation  strike  - - 

C.lllGd  by  the  C.1.0.-t:.C.L.  in  dc-  to,re,pon4rnc« 


Reserve  .Moisture  Ample;  Fod¬ 
der  and  Seed  .\rc  .\vailablc 
In  Quantity 

LATE  SEEDING  SEEN 


a  51a jor  Influence  in  Down¬ 
ward  Trend  in  Disburse- ' 
menls  This  5'car 

Dividend  distributions  by  Canadian 
coi'iicrations  will  again  be  smaller  in 
April  than  for  corresixinding  mon'ii 
oi  lasi,  year,  continuing  the  steady 
mpii'.Iily  decline  that  ha.s  been  m  . 
evidence  throughout  current  year  .o 
date  and  for  major  part  of  1942. 

According  to  .in  advance  c.  tim.iie 
prepared  by  'I’lic  Financial  Time.s  lo-  j 
tal  p.iymrnt.s  to  be  made  during  eii;  ' 
ren  mnmli  will  amount  to  $20.30o.1'i1  i 
wiiieli  compire  will)  rs.imated  total  j 
for  April  1942  of  .$21,243,137.  Thus  iii- 
.'iirai''.,  a,  iTdueuon  of  .$937,973,  or  ap-  . 
proximatrly  4.4  per  cent.  | 

Agcregate.  (iistribiition.s  for  firs' 
guar, rr  of  this  year  were  estimated  j 
nt  $.'7.«G0.onn,  a  drop  of  $2,750,000  or  j 
r.boul  4..i  per  cent  from  loi-al  of  $60,  | 
.550.000  for  first  3  months  of  1942.  : 
Addition  of  estimated  April  figurr: 
to  these  for  first  quarter  indicate  to-  i 


'  c.illGd  by  the  C.l.O.-GC.I-.  in  de-  ,,,  ,  Coi-resronflfncg  1,550.000  for  first  3  months  of  1942. 

fianre  of  government  law  and  cov-  '*  —  A"  are  of  Ihe  critical  of  estimated  April  figurr: 

pimmenf  m\lrrs  \t  ghnn,  "  hen  new  maximuinsi  ,o  these  for  first  quarter  hvdicatc  lo- 

p.  ment  oidcrs.  At  "bout  the  or  prcxiuelion  must  be  soug-m.  the  t^l  dividend  payments  for  first  4 

same  time,  m  Ottawa,  the  C.I.O.  "ost  at  the  on  set  of  the  spring  i  n.onihs  of  1943  of  $78,100,000  as  coin- 

won,  as  aftermath  of  the  recent  ‘ o‘'-cor'iing  c™P '  pared  with  •$81.7,50.000  for  coiTCspond- 

;  “illegal'’  strike  lic-np  of  Canada's  ‘f.oinn^V'rnr^-^'Tni-nyro  ^  I ‘iig  period  of  last  .vear,  a  reduction 

i  steel  prodiiclion,  agreement  of  the  above  noimiai,  and  m'orc  wiW'  be  j  $3,650  000,  or  approximately  4.5 
i  government  to  concessions  in  the  provided  by  the  liberal  sjious  which  ,  I for  the  4  months. 

!wage  ceiling  policy  to  permit  have  only  commenced  to  disappear  L  <^W  ni,„,ng  companies  contmue 

'  hi'dicr  wi^cs  for  sted  workers  the  prairies  and  northlands.  ■  be  ^hc  chief  fa.  tor  in  the  decliii- 

I  n  Plcnly  of  fodder  is  on  hand  for  the  dividend  distribution, 

I  1  tic  C.I.O. -called  strike  on  the  cm-intr  nniivifiea  tjo-n  ic  but  quite  a  number  of  the  indicated 


BANKS’  POLICY 
TO  ASSIST  IN 
DEVELOPMENT 


,  iiigncr  "ages  lor  Steel  woi-Kcrs.  picniv  of  fodder  u  on  hinri  foT  trend  in  dividend  distribution,'  vmiana.  or  Martinique,  ine  state 

I  'i'lic  C.I.O. -called  strike  on  the  spring  aelivilies.  Seed  is  avaMablc  '  but  quite  a  number  of  the  indicated  |  pe4Mrimcnt  tells  him  what  is  rcal- 

I  MontrenlTramways  system,  which  in  adequate  qu.anlilies.  ria-binery  | ‘Changes  in  dividend  payments  will  be  |.v  what,  and  he  goes  away  .satis- 

i  provides  bus  and  street  car  scr- 1  bss  been  rcpaii-cd  and  the  western  T^ic  to  alterations  in  payable  dates,  j  • 

'vice  in  the  nielronolilin  irei  wis  fai'.ner  is  rarn'-lo-go.  .Among  the  omissions  for  April,  m'  Similarly,  Eden's  visit  to  Ottawa 

'•  rr  ^  ^  ”  lanaica.svas  .spring  will  not  be  an  '  *his  connection,  arc  the  following:  will  clean  up  a  lot  of  mlsapprc- 

j  in  effeef  of  spectacular  revolt  by  (,ariv  one.  March  was  colder  than  !  *302.446  paid  by  Masscy-Harris  in  hensions;  put  Ottawa  back  in  tunc 
'■  force  against  governmental  an-  usual,  and  a  lot  of  snow  still  lies  on  i  ^Pril  last  .vear  which  was  distributed  '  again,  or  it  may  well  be,  he  wUl 
I  thorily.  In  connection  with  a  di.s-  the  soil,  mostly  the  residue  of  the  ^ 'u  March  of  this  year;  $107,634  paid  put,  London  once  more  at  the  right 

;  putc  between  the  A.F.  of  C.  union  blizzard-liko  storms  which  swept,' by  Famous  Players  in  April  1942,  also  pitch  with  Ottawa, 

ind  the  CIO  union  is  to  whirh  *b9  prairies  about  the  middle  i  distributed  last  month;  $88,849  paid  >jo  one  really  cxixicts  that  Eden 

!  of  the  month.  If  farmers  can  get  on  i  in  April  last  year  which  was  dis-  ,  [po  nincr  .secrets  of  hi.-, 

Iiad  the  largest  membership,  the  the  land  by  the  middle  of  April  that  ;  tributed  in  February  this  year;  $22,-  yi^jt  -j-ppy  n,ay  indeed  never  be 
of  I.,  union,  with  which  the  i.s  about  the  best  that  can  be  ex- j  500  paid  April  1942  by  Canadian,  known.  Or  thev  mav  be  known 
Irnniways  company  had  a  con-  pccted  now.  They  will  be  here,  how- ;  Tube  &  Steel  which  was  disbursed  in  when  his  intimate  infonnation  will 
tract  aproved  bv  a  majority  of  the  is  ^  March  this  year;  and  $48,698  paid  iiave  no  further  significance.  But 

workers  for  the  diinlion  of  the  dry  enough  to  cultiva't''.  by  Pixiprietary  Mines  in  April  1942  is  no  doubt  that  in  a  lum- 

.  ,  tot  t  c  am  at  on  ol  the  jhere  is  no  shortage  of  seed,  i  which  will  not  be  distributed  imti;  different  wavs  he  will  briu'^ 

war,  as.<ed  and  received  pcrmi-S-  plenty  of  the  most  approval  vari- .  May  this  year.  On  the  other  hand,  .^ovcrnnicn  here  up  to  date 

sion  to  hold  a  referendum  to  find  ctics  are  available.  The  only  com- 1  calgary  &  Edmonson  Corp.  is  slated  with '"all  the  inside  stuff  in  Europe, 
out  whether  the  A.F.  of  L.  union  heard  is  regarding  alfalfa  ,  fo  make  a  distribution  of  $120,755  ,  y^nd  there's  probably  plenty 

'  -till  represented  i  majority  of  the  becoming  an  increasingly  i  which  w.is  not  made  until  May  las.  ;  i(. 

,  ..III.  iijiic.sinicu  a  majoriiy  oi  inc  po.pular  crop  on  the  prairies.  This  vpnr  o.  ,  j  j  .  . 


Anthony  Eden  On  A  Mission 
Of  Diplomatic  Piano-Tuning 

I’lirpcse  i.s  to  Maintain,  Restore  or  Create  Har¬ 
monious  Understanding  Between  Great  Britain, 
Washington  and  Ottawa  —  Canada  Has  No 
“i’ctlicoat”  (Jovernmenf,  But  is  That  (Jood? 

Ry  TEMPUS 


Ottawa.  —  This  correspondent  choscs  to  .sec  lion.  Anthony  Eden  in 
the  role  of  an  international  piano  tuner.  Now  before  you  want  me 
arrested  for  lose  mnjeste,  and  complementary  erinie.<,  please  hoar  me 
out.  The  be.st  ii'piio  in  Ihe  world  gets  out  of  tune.  They  all  have  Ihe 
.sime  pilch,  and  a  piano  in  Moscow  play.s  the  identical  sound  vibration.s 
on  .Middle  O  as  dne.s  a  piano  in  Washington.  But  every  .so  often,  pinno.s 
have  to  he  tuned,  even  the  licst  of  them.  The  world  has  long  recognized 
that  iiiano.s  .gel,  out  of  tune,  and  the  only  thing  you  can  (lo  Is  to  tune 
them  over  again,  every  .so  often. 

Now  then,  in  theory.  Washington,  Ottawa  and  l.ondon  lliink  Ihe 
."ame.  But  in  .leiiial  practice,  local  eondit ioii.s',  local  inflii'mi-e,  and  .sueli 
things  a.s  local  politie.i!  1  luindrr.slornis  may  affect  the  lliink'ng  in  llio.se 
re.speclive  capiials.  You  cannot  gel  things  hack  again  m  tune  by 
tran;  ;il  lantii-  telephone,  nor  hy  exchange  of  note.s,  however  l•()rdial. 
5nii  ha\e  to  gel  together  find  talk  things  over,  like  two  amateur  grr- 
deners  o'er  Ihe  back  lenee  willi  a  eonimoii  love  of  raising  dahli.i.s'. 

Tliere  arc  a  number  of  lliing.s  ■ 

you  cannot  say  in  print,  Imi  you  D„i  WL-,  I-  ToDrliinff 

can  tell  in  off  the  record  confer-  Rul  »»  llv  lO  I  CdClillig 

enre.s.  Tlii.s  or  lli.ii  man  lias  lieen  ^  C  L  I  T  L  0 
drinking  loo  mueli.  You  emmot  ,  Uur  jCnOOl  ICSChCrS. 

pay  too  mueli  .liteniion  lo  thi.s  ' 

.'oldier  .'-iiiee  he  |o.si.  in,-,  b.oy.  and 

ties  rea.'.oii  i.s  going  feo  and  ro  l-,  |  - - —  . . ■  - 

heeommg  .rnile.  These  are  the  |  Nobody  eermr,  lo  have  tried  !o 
items  you  can  exchange  in  a  eoun-'  '  publichrc  what.  Is  happenuig  to  our 
cil  eliamber.  beside  a  fire,  or  at  |  .sehool  children  Ihrougli  the  C.C.F 
kill  iniimato  dinner,  but  to  utter  ;  In  other  words,  ha.s  anybody  no- 
ihrm  publicly  is  irrevocable  ruin.  |  ticed  how  many  school  tcaclier.s 

Now  llien,  we  .shall  .say  that  the  '  are  uow  revealed  to  be  of  Corn- 
State  Department  at  Wasliington  '  monwcaltli  Cooperative  Confedera- 
may  be  impatient  at  what  London  lion  affiliation?  Ha.s  apybocly 
is  doing  about  sucli  and  such.  Eden  i  thought  of  this,  and  .speculated 
givc.s  the  reason,  and  the  whole  =  I'O"'  f‘T>'  this  thuig  will  go? 
tiling  i.s  understood.  Eden  may  be  Paralleling  this  is  the  even  great- 
ii'kcd  at  tile  Irc-play  in  French  cr  disease — liappily  isolated  -of  the 
Guiana,  or  Martinique.  Tlio  State  i  Social  Credit  party,  where  five  out 
Dr^iarimcnt  tells  him  what  is  real-  '  of  ton  M.P.'.-.  at  Ottawa  from  the 
ly  what,  and  he  goes  a'vay  .satis-  '  Social  Credit  party  arc  school 
fied.  teachers. 

Similarly,  Eden's  visit  to  Ottawa  :  Since  the  S.C.'s  arc  isolated  m 


will  clean  up  a  lot  of  mlsapprc-  i  Alberta,  the  funny  money  propa- 


icj,ic.sciiicu  a  Iiiajuiii.i  ui  uie  p(^puiar  crop  on  the  prairies.  This  year 
I  "oi  kcr.s.  For  rca.sons  of  their  |  year  the  price  is  35  cenu  a  pound  | 
o'vn,  the  (M.O.  didn’t  "ant  a  test  1  which  doubtless  "ill  deter  many  1 


visit.  They  may  iiulccd  never  be 
kno'vn.  Or  they  may  be  known 
when  his  intimate  infonnalion  will 
have  no  further  significance.  But 
ilicrc  Is  no  doubt  that  in  a  luin- 
tired  different  'vay.s,  he  will  bring 
tile  governnjen,  here  up  to  date 
with  all  the  inside  .stuff  in  Europe. 
And  there's  probably  plenty. 

Somebody  the  other  day  asked 
this  writer  about  Pctticoa;  govern- 


T>iink  PfcAci  lukcs  Issue  .of  by  roferendum  ?ind  from  sowing  it.  The  rc( 

v.ilh  Social  Urediter  on  called  a\slrikc,  despite  "arning  in  wheat  prices  may  , 

Indiictri'al  i  .u  ,■  i-  ai-  r  i  i  influence  the  situation,  by  resulting 

Jnauslnal  Kole  hy  the  l.anadian  Minister  of  I.abor  a  larger  acreage  being  sown. 

that  such  a  strike  "ould  be  illegal.  Disease  -  resistant  flax,  needed 
The  policy  of  Chartered  banks  in  p<-_  TTco#1  in  MaL-n  Manito'oa  and  eastern  Saskal 

Caiia.ia  in  relation  to  ihe  develop-  useu  lO  ividhe  i  ewan  is  also  none  too  plentiful,  c 

nient  oi  the  resources  of  the  country  Strike  “Successful”  !  sidering  the  fact  that  a  markei 

is  defeiit’.cd  ill  a  .statement  by  Morris  ,,,  ..inneH  viropt  i-ni-,:  '  for  all  of  this  seed  wt 

tv  Wil'nn  nresirient  nf  tho  L.I.U.  illUgS  SlOnCd  .SlPCCt  iaiS|,.„ 


V.'.  Wilron,  president  of  the  Roval 

Bulk  of  Canada  in  rep'y  to  a  charge  l'’icd  lo  operate,  "recked 

jcpoiicdly  made  by  L.  D.  Byrne,  .s'vitelies  and  threatened  bodily 
Ic.linical  adviser  to  the  Social  Credit  liann  to  anvonc  attempting  to 
Bo.ird  of  the  Alberta  government,  keep  street  ear  service  in  opera- 
to  Ihe  eficct  that  industrial  devclon-  ,,  ,  ,  ,  . 


^  iT-  u  1.  j  Gold  Mine  Omissions  writer  about  Pctticoa‘  govc’n- 

which  douotlcss  "ill  deter  many  .j  .  ....  ^  wiuci  aoout  vcaicoa.  govc.n 

farmers  from  sowing  it  The  recent  I  Dividends  paid  in  April  1942  whicb,|  ment  at  Ottawa.  This  correspon- 
increa'e  in  wheat  prices  mav also  being  omitted  this!  dent  thought  for  a  minute,  then 

influence  the  situation,  bv  resulting  ^  »»  fellows;  Reno  Gold.  |  realized  there  l^n  t  any.  More's  the 

in  a  larger  acrea-^'e  being  sow  n.  i  *^76,000;  Pioneer  Gold  $175,175;  Star-  ;  pi;y.  A  litilc  would  liclp.  It  wns 
Disease  -  resistant  "flax,  needed  in  '  River  $54,940;  Wendigo  Gold  ;  said  that  in  the  latter  days  of  the 

Manito'oa  and  eastern  Saskatcli-  *o2.482;  Canada  Iron  Foundries  com-  i  Third  Republic,  one  saw  govcni- 
c'van  is  also  none  too  plentiful,  eon-  ’  lion  $47,967;  North  Empire  Mines  j  ment  by  "affaire  ric  eoeui  "  which 
sidering  the  fact  that  a  market  is ,  *‘*0-0001  Hamilton  Cotton.s  preferred!  meant  that  the  leaders  cuiTcnt 
assured  for  all  of  this  seed  wTiit-h  '  farrearsi  $36,970;  Foundation  Co.  fancy  --  and  there  were  many 
the  west  can  grow.  I  <extrai  $21,150;  and  Sheep  Crock  leaders  —  had  far  too  much  to  say 

T--  *  '  fextra)  $18,750.  about  the  French  governmem. 

Labor  Shortage  !•  actor  Reduciions  in  paymen's  indicated  But  wTiat  Uiis  writer  mcan.s  is 

Influencing  the  whole  situation  '  for  current  menth  as  compared  with  ,  that  Ottawa  since  1921  ha.s  been 
will  be  the  labor  shortage.  If  ihe  corre.sponding  month  of  last  year  an;  !  wiihout  an  official  chatelaine  in 
deficiency  is  quite  apparent  in  the  i  as  follows:  Canadian  Industries  ‘  B  ’  the  jn  ime  minlstcrls  house.  Bacli- 


assured  for  all  of  this  seed  whit-h  I  •arrears.i  $36,970;  Foundation  Co.  fancy  --  and  there  were  many 

the  west  can  grow.  I  <extrai  $21,150:  and  Sheep  Crock  leaders  —  had  far  too  much  to  say 

T--  *  '  fextra)  $18,750.  about  the  French  governmem. 

Labor  Shortage  !•  actor  Reductions  in  paymen's  indicated  But  wTiat  Uiis  writer  incan.s  is 

Influencing  the  whole  situation  '  for  current  menth  as  compared  with  ,  that  Ottawa  since  1921  ha.s  been 
will  be  the  labor  shortage.  If  ihe  corre.sponding  month  of  last  year  an;  !  wiihout  an  official  chatelaine  in 
deficiency  is  quite  apparent  in  the  i  as  follows:  Canadian  Industries  ‘  B  ’  the  jn  ime  minlstcrls  house.  Bacli- 

spring  period  it  will  mean  an  in-  |  $175,035;  Bank  of  Nova  Scotia  $60,-  clor  King  was  succeeded  by  Bacli- 

crease  in  the  land  "Tiieh  is  summer-  '  cOO;  Niagara  Wire  $28,750:  Premier  clor  Bennett  who  in  turn  was  suc- 


I’  l'it  of  the  foothills  province  had  |  fctlcial  go'crnnicnt  spring  period  it  will  mean  an  in- j  $175,035;  Bank  of  Nova  Scotia  $60,- 

he  xi  retarded  a.s  a  result  of  “bank  I  rcfii.sing  to  order  police  or  militia  crease  in  the  land  "Tiieh  is  summer- '  coO;  Niagara  Wire  $28,750:  Premier 
]i,  :it\."  Mr.  Byrne  was  quoted  as  protection,  members  of  the  rival  fallo'ACd.  The  west  is  dispo.sed  to  Gold  $25,000;  Building  Products  $12.- 


gar.da  does  not  at  this  moment 
menace  our  youth.  But  it  would 
the  minute  that  the  AbciTiart  Gos¬ 
pel  really  took  hold  in  this  part  of 
Canada.  For  however  mucTi  a 
teacher  miglit  try  to  keep  himself 
out  of  politics,  a  certain  amount 
of  propaganda  would  unconsciously 
ooze  out  of  his  system. 

With  the  C.C.F.  tlie  system  is 
more  serious,  closer  at  hand.  Three 
out  of  the  nine  M,P.'s  at  Ottawa 
arc  school  teachers,  including  the 
leader,  the  brilliant  M.  J.  Coldwell. 
Now  there  is  nothing  wrong  with  a 
school  teacher  thinking  'vhat  lie 
likeft.  And  I  for  one  approve  of  a 
school  teacher  speaking  his  piece 
and  not  being  under  the  thumb  of 
an  oltcn  ignorant  and  frequently 
reactionary  school  board. 

What  one  does  ponder  on,  how¬ 
ever,  is  this— where  will  all  this 
lead  us?  One  noted  in  the  Ottawa 
paper.s  last  week  that  a  well  liked 
school  teacher  at  an  Ottawa  h,gii 
school  had  announced  he  was  go- 


Mr.  Byrne  was  quoted  as  protection,  members  of  the  rival  fallo'ACd.  Ihe  west  is  dispo.sed  to  Gold  $25,000;  Building  Products  $12.- j  cecded  by  Bachelor  King  again, 
that  “industries  were  not  unions  were  unwilling  to  alfempt  more  reliance  in  coarse  grains  j  0S5;  Cariboo  Gold  $26,666;  Carnation  This  writer  ha.s  often  comended 


leaders  —  had  far  too  much  to  say  I  '-•'B  to  he  a  C.C  F.  candidate  in  the 
about  tlic  French  governmem.  "t-xt  election.  Then  somebody  else 

But  wTiat  Uiis  writer  mcan-s  is  bt  Ontario  made  the  same  an- 

tliat  Ottawa  since  1921  ha.s  been  iiounccment  the  other  day.  All 

wiihout  an  official  chatelaine  in  'ery  well  and  good.  But  what  is 

the  jiiimc  minlstcrls  house.  Bacli-  the  unconscious  effect  on  tlie  chil- 

elor  King  was  succeeded  by  Bacli-  dren,  if  their  favorite^  pedagogue  is 

clor  Bcnnrit  who  in  turn  was  sue-  revealed  to  be  a  C.C.F.  leader? 

cecded  by  Bachelor  King  again,  i  Will  it  not  uncon.sciou.sly  convert 
This  writer  ha.s  often  comended  quite  a  few. 


I'.s'.ablished  because  it  wa.s  not  suited  i.p..,,  inn.snortatioii  service  on- I""" """  '"’'b  “ 

to  liie  policy  of  the  institutions  that  ‘  I  "  '  •  '  the  acreage  sown  to  wheat  is  aga  n 

control  the  money  facilities.”  cr.iting  to  war  planls.  I  drastically  cut.  as  the  govern, men: 

The  Royal  Bank  prescient,  refm-'  “-settling”  the  strike  the  Fcd-  ivanls  it  to  be.  The  man-power 


however,  and  nobody  will  weep  if  :  preferred  $16,198:  Inter  Bronze  Paw- 
thc  acreage  sown  to  wheat  is  aga  n  :  tier  $17,500;  Maritime  Tcl  &  Tcl.  $9,- 
drastieally  cut.  as  the  govern, men:  j  226  and  Tip  Top  Tailors  $9,000. 


Distributions  slated  for  current 


ing  this '  su.ggo.stion,  staled  that  ernt  Ciovcrnment,  tlirough  a  "ne-  Problem  i.s  being  seriously  tackled  |  u-ionlh  which  were  not  made  at  tills 
“banks  in  so  far  as  their  liniiied  goli.ilor”,  ordcrccl  the  Tramwavs  provinces,  but  ;  last  year  arc  as  follows;  Na- 

•  '  •  '  at  the  outset  of  the  .reason  It  look.s  g.ppl  c^r  icxtra)  $175,312; 


function.s  jiermit,  arc  only  too  auxi-  jg  recognize  llic  (II.O. 

ous  to  do  anything  m  their  power' 


a,s  if  the  ucst  will  at  least  get  ;  gc».  Steel  Wares  common  $77,719; 


no  Ollier  alternative  offered  to  llic  j  harvesUng  period  "Til  iu  o"  '  ^da  Bud  (extra)  $15,000:  Beatty  There  was  a  suggestion  of  peiii- 

companv  bv  the  Federal  (iovern- I  I  Bi’cs.  ".A  "  $9,750;  Caldwell  Linen.  1  coat  govcrnmcin  with  Hon.  R.  B. 


,  '  ,  ,,  ,  ,  ,,  distractions  this  spring.  Alberta  has ,  tnSso-  coim,-, 

pany  by  the  1-cdcral  (.overn-  .,,,  cent  of  Tls  last  year's 

»  ir  ct.-ooi  ,-nr  Qcrvii-c  \v-t«  In  -  ■*  '“l  t  ^  1  c T  *  i  common  and  preferred, 

t.  If  .sticct  cat  sei'itc  "as  to  gram  crop  o  Uiresh.  and  Saskatch-  chesterville  Larder  Lake 


rred,  $20,700; 
Lake  $52,066; 


to  foster  sound  induslr.-al  dcvcl>  o-  anion  as  the  sole  bargaining  agent  crop  in.  mn  i  Clan.  Gen.  Investments  icxtra)  $75,-'  the  ?, 

men:  be  it  in  eastern  or  western  fo>’  all  employees.  As  there  was  Hie  extreme  lateness  of  the  lOI-  .g-g.  gnj-faio  Ankcriie  $35,084;  Can- i  King. 

Canada.  no  oilier  alternative  offered  to  tlie  harvesiing  period  'vill  bi mg  its  ow  n  ,  (extra)  $15,000:  Beatty  The 

■‘Industrial  development  arises,’’  company  bv  the  Federal  C.overn-  «hii  Caldwell  Linen.  |  coat 

he  poinle.1  out  “when  and  where  ,n-  jf  car  service  was  to  gri  n  crop  to  thresh.  nV'd  Saska^i  ~  I 

divioLia  mitiative  finds  cconomx  ,  .11  j  .^  Chesterville  Larder  Lake  $d2,066.  circd 

opportunity.  That  is.  a  profitable  production  ^an  also  has  a  sma^  5394.. 

•ma.'k^t,  adequalc  natural  resou.ces.  eontimied,  the  company  agreed  to  ‘  ‘  f...  ‘  ‘  /.j.,:.  ,  ,  ^  |  and  ‘B”  $16,328;  Hamilton  Cotton;  liim  £ 

ewer  and  labor  iu  convenient  the  instructions  of  Ihe  Federal  Contradictory  reports  arc  eom'ng  i  *2,00.0;  and  RcgciVu  Knitting  ■  better 

inibiiiy t,on.  (,,i\c)i  these  conditions,  (,overnnicnt.  in  regarding  the  projected  increase  ,  i  ruthlc 

iioiiey  alwi. vs  IS  available  rega.-'dless  Pntiev  TnvitP«  livestock  to  meet  the  govern-  Increased  payments  indicated  for  takes, 

r  "Tint  mu;-  oe  the  ‘policy  of  any  uuawa  I  Oilty  invites  ment’s  demand.  The  forecasts  that  ib's  nionth  as  compared  with  April  j  would 

lank  or  all  1  inks.  Widespread  Trouble  the  production  of  hogs  "TU  not  be  |  *242  distributions  include  $125,748  ;  up  ag 

„  "One  ha.s  only  to  instance  the  dc-  ,  .  ,  sustained  in  Alberta  have  probably  |  more  on  Remington  Rand;  $27,000  on  terpar 

velopmoiu  of  Ihe  'lurner  Valley  oil  '  politv  ol  tnc  *  odo  .  i  i  more  political  than  statistical  sign  -  Stedman  Bros,  (extra);  $9,810  by  3rd  all  hi 
field  and  of  the  coal  deposit?,  ernment,  as  demonstratea  in  Us  liogs  I  Can.  Gen.  Investment  Fund;  $16.34'’  r.b.  i 

.iround  Druniliel'cr,  Lethbridge  and  handling  of  the  illegal  steel  and  j  coming  into  the  market,  but  the  i  by  Can.  Breweries  on  preferred;  $8,-  ; 


that  ilicrc  is  notliing  lo  cliop  a 
man  down  10  .'izc  like  tlie  tongue 
of  The  Liiftlr  Woman.  It,  probably 
also  would  1)0  better  for  Canada 
too  if  for  llic  pas„  twenty  years, 
ilicrc  had  been  .'somebody  to  yell 
“Will-yiuii  "  U))  llic  back  stairs,  and 
to  hear  a  meek  "Yc.s,  Dear  ’  from 
the  ?4an  of  the  House,  W.  L.  M. 


Bennett,  for  hi.3  lovely  sis.cr  Mil¬ 
dred  u.scd  to  be  with  liim  scnic- 


bc  restoi-ed  and  war  production  I  ^a.!  also  Iias^  a  C„^p  p,.^^  53  945.  ’-a'-  umc.s.  and  when  she  wa.s,  she'' kept 

eontimied,  the  company  agreed  lo  **6-328;  Hamilton  Cotton;  inm  and  thcrclorc  the  country  in 

the  instructions  of  Ihe  Federal  Contradictory  reports  arc  eoniTig  i  ^°mmon  $2,00.0;  and  RcgciVu  Knitting  ^  bettor  order.  R.B.,  hansh  and 
(iovernnicnt.  m  regarding  the  projected  increase  ,  **6  250.  ,  .  j  '  ruthless  at  times,  often  made  mis- 

T  •.  in  iivp?tni-k  tn  miv't  Hip  novern-  Increased  payments  indicated  for  takes,  and  enemies.  Then  along 


season  has  no  problems  of  this  kind,  j 
Contradictory  reports  arc  combig  1 
in  regarding  the  projected  increase  , 
in  livestock  to  meet  the  govcrii- 


,  ment’s  demand.  The  forecasts  that  month  as  compared  with  April 
Widespread  Trouble  j  the  production  of  hogs  "  ill  not  be  I  *242  distributions  include  $125,748 

'I'bf.  iinib-v  of  the  I'eilenl  (',ov-  sustained  in  Alberta  have  probably  j  more  on  Remington  Rand;  $27,000  on 
IlK,  l  olitj  of  Ihc  cdcial  GO'  political  than  statistical  sign  -  Siedman  Bros,  (extra);  $9,810  by  3rd 

ernnient,  as  demonsfrated  in  ils  22  jg  2ruo  that  fewer  liogs  I  Can.  Gen.  Investment  Fund;  $16.34'’ 


elsewTiei'C,  or  the  important  paciiir.g  transiiortalion  strikes,  lias  Inilv 
S^^o/M^'Sjrno'iUS^  ""  implications.  In  effect. 


December  survey  show  c.d  22  pT 
ecnl  more  sows  bred  lo  farrow  in  | 
the  December  lo  May  period.  .ludg- 
ing  by  tlio  enthusiasm  .-hown  there 
i.s  good  hoiie  th.il  .Sa.skalcTiew  an 


"Aliici'ta  people  thcm.selvcs  s'lwl'i’c  I'cdcral  (lovcrnincnt  has  eon-  enthusiasm  .-hown  there 

economic  opiiorlunily  to  dcvclo.i  I  doned  tlie  right  of  any  organized  jg  jjood  hoiie  th.il  .Sa.skalcTiew  an 
ji.i'ofilably  the  oil  resources  of  tliai  j  niilitant  element  lo  tic  1111  war  may  attain  the  70  per  cent  increase  | 

jirovmcc.  ITiey,  willi  other  Cano-  lu-oductioii  tn  the  case  of  llie  in  bog  produc'tion  which  ha.s  been' 

Hans  in  the  east  as  well  as  the  ,,  ^^,,.^^2  car  ein-  of  ‘t- 

lUi  up  Liicir  own  money  lor  shar-e.s'"  ‘  'I’ransportnf ion  costs  of  movin.g 

111  .'onipanies  ilfc.v  tlicmsc'ves  foi m- i  piayvc-s  reiireseiited  tint  a  fraction  fm-p-i  laborers  lo  where  they  ai-e  . 

d.  Notliing  of  wTi.ll  Mr.  B.vri'u;  galis  i  ofv^teHjfijtei'kers  in  Moiitre.il,  and  needed  during  the  I94;i  crop  .se'-i.soii  ■ 

,a.!k  policy'  could  have  l  esyaii^^J  there  ijfkiS  Ctinsiilerable  dotild  as  will  he  sh.ired  .nO-.TO  by  :he  Domin  j 
■lem.  T'iiey  used  their  own  rijlliKti-awlpnier  H.n  (' I  O  renresenlcd  ^"■'’vilu■es.  The  more  , 

rom  their  o'.vn  bank  accouiU.s^jHHj^^^^fe^*^  ^  v..  .  .  '  '  i  immediale  problem  Is  ho'w  In  or  ‘ 

s  they  wished.  ■wten  sircct  car  wiiat  source.s  of  supply  are  I 


■'em.  T'iiey  used  their  own  fn[i||H 
rom  their  O'.vn  bank  .iccounl.s^H|p 

"  I'lic  doctrine  thal  bank.s  bold 
eople  in  the  same  sort  of  lii'»H 
11  is  uni  rue  an<l  should  noufgo 
;ontradicted.  'Hie  further  ^oc- 
le  that  caslci'ii  industiT^n  dt- 
iment  's  fostered  and  j^esteui 
rial  devolopnioiit  tliyT'rted  us 
r  of  ‘bank  policy’^  a'so  un- 


< Continued  on  page  7i 

B.  C.  NOW  BUILDS 
SHIPS  FOR  U.  S.  A. 

Yards  Have  ('ompiclcd  Gri- 
jjiinal  Order.-:  I'’ar  \AarTimo 
Alerchanf  Shipping; 


better  order.  R.B.,  hansli  and 
ruthless  at  times,  often  made  mis¬ 
takes,  and  enemies.  Tlicn  along 
would  come  Mildred,  and  fix  things 
up  again.  She  wa.s  a  perfect,  ccun- 
terpan  to  lii.s  forthrightness,  but 
all  licr  ciianii  could  not  coiurol 
R.B.  entirely. 

But  Air.  King  Is  n  baclielor  if 
ever  tlicrc  wti.s  one,  and  the  condi- 
lioii  of  his  clollics  indicates  lie  Is 
suiiouiKled  by  men,  irjl  women. 
'Tbri'c  cer.aiiiiy  i.s  notiiing  wrong 
witli  iliriii,  but  tliey  ju.s'u  don’t  look 
a.s  if  a  wom.in  were  looking  nfier 
liini  and  hi.s  duds. 

Anyway,  ("’rtniniy  tlicrc  Is  110- 
influcnec  of  tiic  Weaker  .Sex 
(Continued  on  p;iee  18 1 


Mind  you,  this  writer  Is  no',  iak- 
'  ing  sides.  And  if  you  staii,  firing 
teachers,  as  the  Regina  Scliool 
Board  did  witli  Coldwell,  you  onlv 
;  make  yourself  a  laughing  s’lCcI. 
!  Ultimate  victory  rested  not  witli 
tlie  Regina  School  Board,  wiio  dis¬ 
missed  a  man  much  bigger  tlian 
any  of  those  unforiunatc  board 
members  could  ever  hope  to  be,  but 
I  with  Coldwell,  then  obseme,  but 
lifted  to  national  prominence  by 
this  ciiilly  dismissal.  I  do  not  think 
tliat  firing  tcaclicrs  proves  any- 
I  tiling,  except  that  those  doing  the 
I  tiring  arc  ignorant,  and  stupid,  and 
only  trying  to  sweep  back  a  trcml 
;  W'ilii  a  wl-plcss  broom. 

What  docs  make  your  Parlia- 
I  ment  Hill  scrivener  tliink,  is  that 
i  teachers  more  and  more  arc  swing- 
,  iiig  left.  Nothing  .seemingly  can  be 
i  done  alxiui,  i’.  till  belter  conditions 
j  arc  provided  for  i-actiers.  But  when 
I  a  teacher  swing.s,  he  takes  a  lot 
witli  liiin.  In  an  aii'iilanc.  when 
,  the  pilot  turns  left,  all  the  passcu- 
gcivs  conic  'vUli  liim  willyiiilly.  Cnn 
no'„  the  same  thing  liappen.  lo  a 
'degree,  witli  young  siudciUs? 
j  1  am  positive,  from  wlial  I  learn¬ 
ed  from  well  informed  pcoiilc  fi'om 
i  Toronto,  ilial  .1,  W.  Noseworiliy 
'  did  not.  beat  Hon.  .Arthur  Mclglicii 
i  tContinurd  on  page  18 1 
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IBUYING  RUSH 
SENDS  STOCKS 
I  TO  NE\^  HIGHS 

C.3n«T(lian  Security  Pricc.s  Show 
Larger  Percentage  (iain.s 
Than  Other  .Markets 

!  REFLECTS  WAR  (JAINS 

|Indu.slrial  Average  at  Monf- 
j  real  Up  1. *)..’>%  in  Fir.xf  {Juar- 
Icr  —  ”.(I0(I,00()-Sharc  Da's 
j  Hack  at  N.V. 

j  Prices  of  .'-toi'k  mi  the  Can.i''ti.:ui 
I  .eccurily  iiinrket.s  )i,'i\c  inoieil  u;) 
j.'Jiri'ngly  to  new-  It.gb  P \cl.s  (iurin,g 
the  week,  ui  tielivc  tr-'iTir.g,  .'Ul. 

'  mill, 'll  ing  a  rii-h  u;,',mii1  lh.1l  Ini.s 
I  hern  iii  ev  <|ei)<'r  .-.iiice  ilin  />eg;nii'ng 
lot  the  ye.ir  tiiiT  iu  r.-i,-!.  n,-,.  {|,i; 

j  niiiidlr  of  yenr. 

I  During  tho  rir;(  gii.irlr"  nf  iru.l, 
'the  Montreal  iiifiu.'-i  1  nil  tiierage  has 
ri.-eii  no  le-s  lli.-in  9 '-  p.'l'n!^,  nr 

1.5.".',.  'I'his  i;,  ,-i  ^harpni-  perceni.ign 
gain  Ilian  h.i;  T'-v elope. i  a;  oilier 
Dailing  r  nan.  al  nen'. mclii'ling 
LoinIom  and  .New  ^  ilnungii  mi 
llliose  inarketi,  also  th''re  )ia,,  l).-"ii  a 
strong  .idiaiU'ing  ireiiT. 

I  At  New  5'ork.  ilio  rise  in  llm 
■  l.iow-Jones  industrial  tuerage,  of 
:  IT.LS  poinl.'i,  has  rcinesentcd  a  g.iiii 
of  11.1'f.  Ihe  improvement  in  the 
I  l.ondon  Financial  Times  index  has 
been  -I.",  point.':,  or  .",.6'',.  Iu  Lon- 
I  don,  however’,  it  might  he  noted, 

!  there  litis  been  a  bull  market  uniler 
:way  since  the  middle  of  191(i, 

I  wTierea.i  upw  ard  [roud  of  sio,  k 
i  price.-  on  tins  eontiiicnl  didn’t  get 
under  w  ;iy  until  la.sl  v  ear. 

A  year  ago,  the  trend  in  stock 
prices  was  in  the  opposite  direction. 

;  The  Montreal  iiulu.sirial  aicragc  iii 
i  fir.st  quarter  of  I'J12  declined  .i.!)'',., 

;  the  New  York  iiidu.str.als  lO.T'r, 
London  -I.IV, .  The  changed  ehai  - 
after  of  market  mo'enient.s  ha.,  ,  oin- 
>  cicled  with  a  greatly  diffcreiu  pie- 
ture  on  the  war  fronts.  A  year  ago, 
the  United  States  wa.s  ju-t  rccovcr- 
,  ing  from  the  shock  of  tlio  I’carl 
Harbour  distusler,  and  the  du;  ancse 
and  tlcriiiniis  wore  making  strong 
advances’.  This  year,  the  I'niicil 
•Nations  force.s  aic  on  the  offcns.ve. 

I  Recent  market,  sess.  ins  have  been 
pariieularly  active,  esiieeially  at 
.New  5’ork.  Bond  sales  on  Wall 
t:trect  Ml  -March  were  at  the  highc-'u 
level  of  any  March  since  lO'lT  and 
Ihc  bc.-i  for  any  month  since  .May, 
lO^f).  'I’here  were  five  2,()0fl,()tiP- 
sharo  sc.-:sioii.s  tit  New  York  'ast 
nionlli,  and  the  uidustrial  average 
'  reached  a  now  liigh  since  .November, 
]94('',  llie  paii  avertige  a  new  liigli 
'since  NoveniDoi.  I9.’.9,  and  liie  utility 
average  a  now  higli  s  nee  October, 
1911.  -Mote  than  .$'2  billions  wtis 
added  to  valuation  of  stocks  on  the 
.N'.Y.  .Stock  Kxi Tvange. 

In  Canada,  ouotations  bave  been 
'.stradily  marked  ujiward,  though 
Ilicrc  has  not  been  so  iironouncod 
'  activity  lately.  .Main  reason  for  le- 
laiivelv  quieter  trading  in  ihi.s-  coun¬ 
try  has  been  the  imminon.'e  of 
allot iier  Victory  Lean  campaign,  w  illi 
j  nianv'  financial  workers  fully  en¬ 
gaged  in  i>reparation,s  for  llie  ( lov - 
ernment  drive.  At  the  same  time, 
iarge  inve.slor.s  and  insiitulion.s  me 
conserving  ea.-’h  for  investment  m 
Ihe  new  war  bonds. 

Extent  of  the  market  improve¬ 
ment  i.s  ev  iiieneed  hy  eompai  lsoii 
of  current  |>riees  of  leti  ling  C.'ie.-.i- 
dian  stock.s  with  Hie  (luot-al ions  a 
monili  ago: 


Hell  ’I'el.l.li.ill, 
Alitniinium 

\-l.l  (-IS  ...  . 


I  Gijn,  Si*  (1  .  .  .  . 

I  'rext  1!*  .  . 

Jf(.|lin:;Fr  Mt.-.;.,. 

I m|M't'j-'i I  (Ml  . 

i'.i.y  Mitnii;: 

Ifiti'i  H.  Nick*  1  . 

!.;.k*'  *'f  tli*«  W  *.*».:,*■ 
IliiFii.s 

I  lr*’VM‘l'ic.-4  ... 

N;tl  1  Stcrl  (/.•n . 

. 


IVr  Giirhs 

'I'o  ItH  Mini*'  'I'iglil**!' 


likely  to  be  available.  T'liis  was  iiie  Vancouv  eY/" - 
In.slciul  of  penalizing  the  or.gan-  subject  of  a  eonforenee  Salur.Tay  at  '^,,.^',  spu.vards 

'SOiizpi's  of  the  .sircct  car  strike.  Hie  '  their  original 

.  .  .  ..i„i"  Pf'B.  "■|■>'(.'ll  ibe  Dominion  Labor  ,,  ,  ,  m  | 


Special  I'oi  rrspeii'Inice 
Vancou vrY>' -  Britisli  -(.'oliimlii.i 
steel  sliitiyarris,  liaving  eoniplete.l 
tlieir  original  orrle  for  M’ari  nr.e 


Life  Insurance  Is  More  Than  A  Bnsiness 


.\t  .’1  lime  '.vlien  service  lo  Hi.e  cmnnuiiiily  at  large  is  llir 


Federal  Government  “I’C'varded''  '’pnkrtment'  vvas  roprcTenred  A  ^ wLicl-  all  business  operations  are  primarily  nimi.-ured,  ihe  ouL-tanduig  .... 
,  ,  .  .  ,  ,,  i,.,i  I  '  "‘f  ^  1" .'in  tile  building  of  Lioerly  .-.Iiips  lor  played  l.y  Uairida.s  life  insurance  eomiianies  deservi's  a  substantial  voi 


them  liy  giving  fhein  just  "hat  sgrics  of  organization  meetings  in 
(Continued  on  page  18)  (Continued  on  page  18)  j 


the  United  Ftair.s  government  ns  of  apprrciai ion.  it  Is  not  slrciigtli  and  growUi  that  matter  now.  Of 
well  as  additional  sle'el  escort  ves-  :gir;i'Ler  inipnrltince  in  war  lime  arc  Ihes’o  fact.s; 


V.'artimc  .Mereliant  Shijipiitg  con 


Life  Insurance  forni.s  the  first  line  of  tlie  .-ocial  secur.ly  fron’. 
V'oIuntnrT.v  joined  tugcHier  four  million  eilizen*  iirovide  for  llieir  own 


*•  Eariiiiy*^  SIioivu 

By  AuH  &  Wiborg  Co. 

Toronto.  --  Annual  report  of  Ault 
rr,  Wiborg  for  year  1942  she, vs  net 
profit  of  3195.967  equal  after  prefer¬ 
red  div  iden.’l.s,  to  ^.ISO  on  each  eoin- 
mon  sharp  oiif.-itanding.  This  com¬ 
pared  w  ith  net  of  5226,321  or  .51.45  a 
fhare  111  the  preious  year. 

After  dividends  totalling  .586.910 
the  balance,  added  to  earned  surplus. 
Increased  that  item  from  55'*3,552  to 
5172.22-1. 

rurrent  as.sets  stood  at,  5*  047.171 
and  the  eiirrent  liabilities  at  5*60.- 
2:10.  leaving  vv  orking  capital  of 
5^36,954  compared  "ilh  5S0?,573  al  | 
JILend  of  1941.  | 


tinucs  in  control  of  tlie  ovei--;ill  p'-o-j  an'l  tlv.'-ir  dependents'  wcllai'r,  securing  freedom  from  wont  and  fc'.i:' 


INVESTMENT 

SECURITIES 


Nesbitt,  Thomson 

.  &  COMPANY.  LIMITED 

355  St.  Joxnos  Street  West.  Montreal 

Branches  in  tha  principal  citiaa  of  Canada 


gram,  but  tbe  I'niled  .states  i.s  uii- ; 
fler.-lood  to  be  the  buyer  now  rat.icr  j 
than  tbe  BriH.Hi  govcrnmcni.. 

To  meet  tho'econo'iiy  of  tb.--  I'nitcl 
,'::tates  and  tbe  eurren'.  demands  01 
wartime  op''r.ition  tbe  new-  l^ii;p' ty  ^ 
ships  *0  be  built,  on  "  e.'t  coast  y-,i:-ds 
aro  to  b^  oil  burners.  They  v  ill  b"  . 
slightly  faster  than  the  t^'P”  of . 
craft  originally  built.  i 

From  a  .slanding  stirt  the  west  ! 


and  .'11,‘Taining  morale  through  pride  of  owiiersliip  and  ilirift. 

Life  iii:wiiaiH'o  help.s  carry  the  burden  of  government  by  sharing 
tilnio.ij.  di-tpropori  ioti.iielv  in  the  eliores  of  financing  the  most  eo.dly  war 
ever  fought.  F.ir  from  Ireezmg  its  a£v«et.s.  Insuraneo  makes  Hmin 
w'orit  in  ev'e:y  p;.int.  and  on  every  highway  for  the  eoninion  good. 

Lite  JnsiH'ancc  i.s  THE  bulwark  again.sl  Hie  ravages  of  inflalioti. 
Bv  takiivg  current  pureliasuig  power  out  of  the  eurrent  market  and 
bolding  if  for  markels  ->f  the  fuiurc  if  aid.i  in  stabilising  the  dome.stii’ 
e-onnmy  in  tinies  of  sHess,  while  providing  a  monelai'y  impetus  in 
Hme.s  of  .' t. 1  .gnat ion. 

Life  In.'Uianee  's  a  prime  factor  in  Ihc  dpv.ilopnient  of  agricultural 


coast  indus’'iry  ha.s  gro’.v  n  rapidly  i  jiursuits  and  of  home  owner.elnp,  helping  to  build  and  niaiiUain  the 


until  it  now  employs  mo;e  than  ; 
35.000  men  and  women  and  is  res¬ 
ponsible  for  tbe  a"tiv'ity  of  a  ho.^l  of 
.subsidiary  companies  producing  com- 
ponent.s. 


Index  on  Bark  Pajte 


most  important  physical  n.sEcf  of  any  country,  the  farm  and  the  honv’. 

Life  Insurance  through  its  record  of  f.iithfully  fulfilling  contrae;.'? 
i.s  one  of  the  factors  making  for  businc.ss  probity  and  l^iiis  has  become 
one  of  the  eorner.'-.tone.s  ot  the  system  of  private  enterprise  and  the 
oxerci.se  ot  cooperating  private  initiative. 

It.s  manifold  services  and  mode.s  ot  operation  constitute  one  of 
the  foundations  upon  vvliich  the  ph.vsieal  and  social  health  of  tlT-  nation 
arc  based. 


rrcsenl  indieatlon.s  are  tint  the 
ail  :lio-;.ise  .si, nation  will  become 
even  more  acute  till-  year,  for  Hm 
rrqui"enient.',  of  the  vvir  effort,  ar'-* 
censtau:;.''  inere.i.slnr.  John  Irwin, 
inT.'idrn;  of  CanaPiiau  Od  Cc.-  . 
wti’iied  tii.  the  I'oiniianv'.s  tmniial 
ai'.'el  uii:. 

"Tliere  i.s  .s'.ill  Ini’)  much  'Ulier.seii 
liar  use  of  pa.-olijie,"  .said  Mr.  Irwin. 

In  order  to  tak"  rare  of  all  dc- 
m.iii.ls  la.st  yenr,  it  w:is  n-cc.sfary  ',0 
impair  .substtin'.ially  the  aeenmula;- 
ed  iiivrntery  of  eriidr  oil  in  tin.'? 
coun'H'v.  TI11.S  .vear  the  armed  .set- 
vices  and  cs.'ciitial  ;udu.stry  will  re¬ 
quire  more  gtisolinc  and  oil  Ilian  ever 
befere." 

Referring  lo  post-war  pnxpect.s, 
Mr.  Irwin  .said,  "New  and  enlarged 
refineries  will  make  more  oil  ard 
ga.s  availabl'-  for  eivili.m  eonsuiiip- 
tioii  than  there  ever  wa.s  l-K-foi'e  llm 
war,  and  due  to  Hie  constant  pro¬ 
gress  of  the  seieni.ifie,  research  on 
wliicli  iln.s  industry  ha.s  lieen  binP. 
the  quality  will  hkewu'=e  lie  beUer 
than  evri.'' 

."iARMA  BR'GE  .SIIEtAEM  TLA.N 

Sarnia  —  At  the  adjourne-1  spe¬ 
cial  nicv-ting  of  Sarnia  Bridge  Co., 
Ltd.,  al  vvhich  .sliaroliolders  were 
a.sked  to  approve  a  plan  of  capital 
rearrangement,  insufficient  sliarc.s 
were  represented  lo  approve  Ihe  re¬ 
organization  and  it  has  been  post* 
poned  indefinitely. 
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Canadian  Workers 


peed 

The  Tanks 


OPPOSITION  FOR 
DEBENTURE  ISSUE 
BILL,  N.B.  POWER 


I  Higher  Earnings  Reported 
East.  Townships  Telephone 


i  Company  Claims  Bill  Would 
i  Permit  of  Cut  in  Interest  and 
I  Help  Operations 


In  this  war  of  machines,  Canadian  ductioii  of  machine  power— labour 


Annual  report  of  The  Eastern 
Townships  Telephone  Co.  tor  1942 
shows  net  profit  before  reservat'on 
of  refundable  portion  of  excess  pro¬ 
fits  tax,  of  $14,509  equal  to  $1.37  a 
share  of  common.  This  compares 
with  net  of  $13,497  or  $1.28  in  1941. 

After  reservation  of  refundable 
tax.  1942  net  pi*ofit  was  $13,331  or 
I  $1.26  a  share.  Dividends  dec'ared 
;  for  year  totalled  $l  a  share,  same  as 
in  1941.  Gross  revenue  was  $121,- 


factories  are  participating  with  force. 
Tanks,  armoured  vehicles,  and  many 
other  needed  war  machines  arc 
streaming  fonh  to  carry  the  fight  to 
the  foes  of  freedom.  Manpower  is 
the  greatest  faaor  behind  the  pro- 


and  management,  shoulder  to  shoul¬ 
der,  in  a  struggle  to  out-produce  the 
Axis.  Throughout  Canada  in  hundreds 
of  branches  six  thousand  men  and 
women  of  the  Bank  of  Montreal  ate 
helping  by  war-time  banking  scn’icc. 


BAD  FEATURES  CHARGED  9 -.Tn  Tnre;:;e  of 

or  7.38%  over  1941. 

Earned  surplus,  after  adjustments, 


BANK  or  MONTREAL 

“A  Bank  What*  Small  Accounts  Ara  Walcoma" 

Modern,  Experienced  Banking  Service  ...tie  Outetme  tf  iij  Yean'  Succetsful  OptftUen^ 


States  War  Expenditures  In 
N.  B.  Not  Exactly  ^^Chicken-Feed 


ff 


Special  CorreBpondenco 

•Saint  Join),  N.B.~The  matter  of  department  of  national  defence 
wartime  expenditure  in  the  Prov- 1  (na\'y),  $2,127,489.31;  department 

ince  of  New  Brunswick  by  the  fed-  of  transport.  $8,155,867.54,  this  in- 
eral  government  has,  on  more  than  eluding  expenditures  of  $2,577,190.23 
one  occasion,  figured  in  the  discus-  for  airports.  .$73,000  for  Seamen's 
sions  of  the  provincial  Legislature.  |  Branch,  $857,302.31  for  National 
During  the  present  session,  the  I  Board,  and  $4,646,375  for 

leader  of  the  Opposition  character-  Canadian  National  Railways;  de- 
ized  the  total  spent  to  date  as  Payment  of  public  works.  $1.4o8,- 
"chicken  feed.  ’  In  reply,  Premier  >321.16.  These  sujns  made  a  grand 
^IcNair  said  he  had  been  furnished  1  total  of  .$78,712,178.12. 


uitli  a  statement  showing  the  total  i 
to  be  around  $20,000,000  adding.  | 
"here  1  might  say  that  my  col-  I 
leagues  and  I  have  never  expressed  1 
satisfaction  with  the  conditions  that: 
obtain.  In  season  and  out  of  season.  ■ 


U.S.-Canada  To  Follow 

Joint  Puipwood  Policy 


Special  Correspondence 

Saint  John,  N.B.  —  A  Bill  to  gi\o  .  increased,  from  $59,936  to  $64,- 
authonty  to  the  New  Brunswick  i  ^ 

Power  Company,  Saint  John,  toi  ’ _ 

issue  debentures  limited  to  $2,500.- 1 

000  has  been  before  the  corporations’  M  f  MVll  QTADC 

committee  of  the  provincial  legisla-  i  fl  1 11  W  r|N  I  |I|\N 

ture.  The  Company,  a  subsidiary  of  i  ^ 

Federal  Light  &  Traction  Company, 

New  York,  operates  a  power  plant : 
and  electrical  distribution  and  a 
tram  and  bus  service  in  Saint  John  i 
and  suburbs,  and  a  gas  plant.  Of  1 
recent  years  there  has  been  talk  of 
it  being  sold  to  the  city.  A  few  | 
months  ago  the  sa!e  of  its  transpor-  , 
tation  system  to  Transportation  | 

Corporation  Limited,  a  New  Bruns- 


PROFITS  SHADED 


But  President  Says  Extra  of 
5  Cents  to  be  Paid  With 
Next  Dividend 


Ottawa,  —  The  Wartime  Prices 
w  o  have  pres.sed  the  opportunities  .  and  Trade  Board  announces  that  ar- 
and  claims  of  this  province  .  .  ,  .  rangements  have  been  made  for  a 
while  not  satisfied  with  the  results  continued  exchange  of  information 
acliieved,  I  do  not  hesitate  to  say  |  about  puipwood  supplies  between 
that  they  are  worthy  of  higher  I  the  board’s  Newsprint  Administrator 
designation  than  ’hcicken  feed’.”  j  r  l.  Weldon.  the  Timber  Controi- 
The  local  daily  press  has  now  i  ler  of  the  Munitions  Department,  A. 
published,  in  detail,  figures  show-  S.  Williamson,  and  officials  of  the 
ing  how  much  such  money  was  I  War  Production  Board  in  Washing- 
spent  by  the  various  Federal  Gov-  j  ton. 

eriunent  department  such  as  those  1  The  announcement  said  the  board 
of  munitions  and  supply,  national  |  recognized  that  the  supply  of  pulp- 
defence,  transport  and  public  works,  wood  is  subject  to  unpredictable 
in  this  province  since  the  war’s  out- 1  changes  and  labor  conditions  may 
break.  This  follows  a  statement  in  |  alter  rapidly.  A  meeting  was  held 
the  House  of  Commons  by  Hon.  J,  i  i-ecently  in  Montreal  between  U.  S. 
E.  Michaud,  Minister 


wick  incorporated  subsidiary  of 
United  Service  Corporation,  Lim¬ 
ited,  of  Halifa.x,  N.S.,  was  announ¬ 
ced.  This  sale  has  been  held  up, 
consequent  upon  action  taken  by  a 
group  of  Saint  John  citizens,  and  a 
Bill  has  also  been  presented  to  the 
Legislature  seeking  authorization  for 
and  confirmation  of  the  sale.  This 
Bill  has  been  set  over  to  the  present 
week  when  a  new  Bill  is  to  be 
presented. 

Anent  the  proposed  issue  of  not 
more  than  .$2,500,000  debentures  by 
the  Power  Company,  it  was  stated 
by  J.  H.  Drummie,  representing  the 
company,  that  the  purpose  of  the 
issue  of  debentures  is  to  permit  the 
company  to  discharge  all  or  part  of 
its  outstanding  indebtedness  to  the 
parent  company.  Federal  Light  and 
Traction  Company,  New  York,  with 
the  latter  agreeing  to  compromise 
on  the  amount  of  $3,670,376  by  its 
subsidiary  company  paying  a  much 
lower  sum.  ’This,  he  said,  would 
make  possible,  reduction  in  interest 
On  the  debt,  now  $180,000  a  year,  by 
55,000  per  year  and  assist  the  Power 
Company  to  operate  more  success-, 
fully  in  Saint  John. 

J.  P.  Farrell,  New  Y^ork,  general  | 
counsel  of  Federal  Light  &  Traction 
Company,  pointed  out  the  safeguards 
against  offering  these  bonds  for  sale 
to  the  public  in  the  United  States, 
because  of  existing  blue  sky  laws  and 


of  Transport  i  and  Canadian  officials  to  lay  plans  regulations  of  the  Security  Exchange 
ive  of  New  '  lor  the  utilization  of  puipwood  rc-  Commission  which^  would  have  to 


and  the  representative  ..  _  -  -  ,  . 

Bruns^vick  in  the  Federal  Cabinet.  ^  sources  of  both  Canada  and  the  approve  their  sale  m  a  manner  sim- 
that  war  expenditures  in  this  prov- i  United  States  in  the  best  interests  ilar  to  the  methods  of  the  Board  of 
ince  totalled  ,$78,712  178.  j  of  the  war  program  of  both  coun-  Public  Utilitfes  in  this  province.  In 

The  detailed  figure  of  the  minis-  j  trios,  said  the  board.  j  addition  it  would  cost  $30,000  to 

tor's  statement,  published  in  the  I - i  .$40,000  to  put  these  bonds  through 

local  daily  press,  are  as  follows:!  FRESH  FRIIT  BEQUIBEMEiSTS  jin  the  States. 

Dollar  value  of  contracts  placed  ini  Estimated  requirements  for  fresh  I  Premier  McNair  held  l^^t  North.  Power 

this  province  from  July  of  1939  to  |  fruit  in  Canada  in  1943  total  8481  nothing  in  the  bill  to  indicate' 

Dec.  31.  1942,  as  at  Jan.  19.  1943,  I  million  pounds.  Prospects  are  that  \  tih^  U.,S.  company  Avould  rodeem  the 

$37,832,903;  capital  expenditure.!  production  will  be  ample  to  rnect !  indebtedness  and  _ 

$21,563,063.58;  department  of  na- j  these  needs.  Avith  sufficient  reserve  j  '9  “another  bill  with  a  lot  i  Northern 


Annual  report  of  Canadian  In¬ 
vestors  Corporation  for  the  fiscal 
year  ended  January  31st,  1942,  shows 
net  earnings  available  for  dividends 
at  $49,063,  compared  with  $51,881 
in  the  previous  fiscal  period.  Earn¬ 
ings  were  equal  to  49  cents  a  share 
On  outstanding  stock  as  compared 
with  51.9  cents  a  share. 

In  connection  with  dividends.  D. 
I.  McLeod,  president,  states  that, 
apart  from  Federal  regulations 
which  require  an  investment  trust 
to  distribute  at  least  85%  of  its  net 
income  in  dividends,  it  is  the  policy 
of  the  organization  that  substantially 
all  the  net  income  should  be  dis¬ 
tributed  to  holders  from  year  to 
year.  In  view  of  these  facts,  direc¬ 
tors  intend  to  add  to  the  next  quar- 
te’rly  of  10  cents  a  special  bonus  of 
five  cents  from  income  of  the  latest  j 
fiscal  period.  ! 

Liquidating  value  of  the  com¬ 
pany’s  stock,  as  of  January  31,  is 
reported  at  $8.56  per  share,  com¬ 
pared  with  $7.77  a  year  earlier, 
which  includes  exchange  premium 
of  10%  “in  all  cases  where  market 
prices  were  quoted  in  United  States 
funds.” 

Capital  surplus  was  reduced  from 
$108,028  to  $28,109,  due  to  losses  on 
securities  sold  during  the  year.  In 
the  previous  year,  capital  surplus 
was  reduced  by  ,$41,858. 

Assets  are  reported  at  $1,226,383, 
compared  with  $1,302,787.  Invest¬ 
ments  in  bonds  and  stocks  are  shown 
at  cost  of  $1,179,202,  compared  with 
$1,275,484  a  year  earlier,  while  value 
of  securities  on  basis  of  market  quo¬ 
tations  on  January  31  was  $819,302. 
Market  value  of  securities  a  year 
previous  was  shown  at  $764,968. 


Citard  your  Gusttiine  Rtithu 


KEEP  IT  ON  YOUR  PERSON 


DO  NOT  LEAVE  IT  IN  YOUR  CAR 


jp^OW  that  you  have  your  1943-1944  gasoline  ration  book,  it  is  up  to  you  to 


^  keep  it  at  all  times  in  a  safe  place.  If  it  is  lost,  burned,  or  stolen,  you  will  he 
^prived  of  coupons  which  will  not  be  replaced.  In  this  regard,  the  policy  of  the 
Oil  ^otroller  is  as  follows: 


•  If,  through  negligence,  you  lose  your  gasoline  ration  book  before  October  1% 
494  3>  you  may  be  allowed  no  more,  and  perhaps  less,  than  half  the  coupons  to 
vrhich  you  would  be  entitled  if  you  were  making  an  original  application. 


•  If,  through  negligence,  you  lose  your  ration  book  on  or  after  October  1,  1943, 
you  may  be  allowed  no  more,  and  perhaps  less,  than  25  per  cent  of  the  coupons  to 
which  you  would  be  entitled  if  you  were  making  an  original  application. 


Tbe  new  gasoline  rationing  system,  effeaive  on  April  1,  will 
be  strictly  enforced.  Under  its  provisions,  the  motorist,  as  well 
as  the  service  station  attendant,  is  held  responsible  if  any  infrac¬ 
tions  occur.  It  is  contrary  to  the  orders  of  the  Oil  Controller: 


To  purchase  gaselino  with  1942-1943  coupons; 

To  purchase  gasoline  unless  you  hove  the  correct  category 


sticker  affixed  to  your  windshield. 


^  To  detach  coupons  from  your  own  book.  (The  removal  of  the  coupons 


is  the  duty  of  the  attendant.) 


^  To  hove  in  your  possession  a  gasoline  ration  coupon  not  attached  to; 


and  forming  a  port  of,  a  gasoline  ration  book. 

To  hove  in  your  possession  a  gasoline  ration  book  other  than  the  book 
A  issued  in  respect  of  a  vehicle  you  own,  or  in  respect  of  a  vehicle  driven 
by  you  with  the  full  consent  of  the  real  owner. 

1  ^  Toalter,deface,  obliterate,  or  mutilate  any  gasoline  ration 
1^”  book  or  coupon. 


If  you  sell  your  motor  vehicle,  remember  that  before 
making  delivery  you  must  remove  the  windshield 
sticker  or  stickers.  Remember  also  that  after  the 
sale  is  completed,  you  must  mail  to  the  nearest 
Regional  Oil  Control  Office  in  your  province  the 
gasoline  ration  book  or  books  issued  for  the  vehicle. 


THE  DEPARTMENT  OF  MUNITIONS  AND  SUPPLY 

Honourable  C  D.  HOWE,  Mnisfer 


CANADA  IS  SHORT  Of  GASdiINt*  USE  YOUR  COUPONS  SPARINGLY 


month  of  February'- 


lower  expenses  at  $146,814  vs  $149,- 1  !  W.  D.  Low  of  Ottawa,  executive 

388,  net  earnings  for  the  months  are  '  LonilllCIlCCS  Operations  j  a.ssistant  to  the  Deputy  Minister  of 

reported  at  $213,439,  down  $21,980  |  -  j  Munition.?  and  Supply,  is  here  com- 

from  $235,419  reported  in  February,  Edmonton.  —  Northwest  Purchas- 1  pleting  organization  of  tho  .lew 
1942.  I  ing  Limited,  a  Crown  company  in-  j  company. 


I  For  the  first  two  months  of  the  |  corporated  by  the  Dominion  govern-  I 
I  fiscal  year,  gro.ss  amounted  to  $730,-  i  ment  to  assist  the  United  States  War  j 
521  down  $49,734  from  $780,275  in  ‘  Department  in  purchasing  supplies; 


tional  defence  tarmy)  $7,674,531.53;  ifor  losses  and  partial  crop  failure.  jokers  in  it.”  He  said  that  the 


bonds  might  be  used  as  col  late -.al  j  Ltd.,  reports  gross  earnm^^for  the 


B.C.  POWER  OUTPUT 

Vancouver.  —  British  Columbia's 

Fxvlii-ini- •  FnrfiiticxB  <  If  f  i  nionths  of  1942  and  I  for  the  Alaska  Highway  and  other  j  central  eloctric  stations  generated 

rcijriiaij  Cyarilings  operating  expenses  this  year  were  projects,  ha.s  opened  its  new  head,  during  the  past  year  2,609,660,000 

-  I  $15,375  lower  at  $283,639,  leaving  I  offices  hero.  'kilowatt  hours  of  electric  energy. 

Power  Corp., ;  net  earnings  of  $446,882  as  com-  !  'I'bo  now  co.mpany  w  ill  be  directed  I  or  178,364,000  more  than  during  the 
pared  with  $481,261  in  1942  two-  '  .T-fforv,  of  Vancouver,  j  preceding  year.  Average  consump- 

purchasing  agent  for  the  Munitions !  tion  in  December  amounted  to  7,- 
...... ...!c..u  and  the  C.P.H,,  who  was  j  289  000  kw.h.  .daily  in  1942  and  to 

appointed  general  manager  of  the '  7,161.000  the  year  before. 


month  period,  a  decline  of  $34,379. 
Operating  expenses  do  not  incl’udo 


i  security  and  the  issue  could  veryjn^onfh  of  February  at  $360,253,  a  _de- 

well  be  offered  to  the  public  in  places  I  <•>, 

beyond  the  jurisdiction  of  the  utilities  i  5^^L80<  reported  m  the  same 'income  and  excess  profits  taxes, 

board.  There  were  many  objection- 
was  wide 


.40 


.‘i.lMi 


no 


S.iKJ 


AUitninuin  Co.  of  c'';iii..  Fief . 

ISathnr.'st  I’.  &■  f.  Co.,  “A  ’ . 

Roll  Trioiihonc  <,'o .  S.oO 

Rliio  Ribbon  Corp.,  I’rcfcrred. . .  l.'..'iO 
R.  C.  Power  Corp.  'A” 

Rr.ilorno  Mines  . 

Rralorne  Mines,  Lxtiii . 

Rrantford  Conlage  Co.,  Jst  I’rcf. 

Rrewers  &  Distiller.' . 

Rrewer.s  &  Distillers,  Bonus . 

Buffalo  Ankerlte  G.jM  . 

•  'ablwell  I.inen  MIIl.s,  1st  Pref. ., 
I'alilwell  I.inen  Mill.s,  rnd  Prof.. 

Calpary  &  IMmonton  Corp . 

1,’an.  <’,ar  &  Foundry,  Pref . 

<’an.  Dredge  .t  Doek . 

Can.  B.ank  of  I’omnierce .  K.ilO 

-'anadinn  Converters  Limited... 

Can.  Foreign  Invest..  Common. 

Can.  Cen.  Invc.stments  . 

Can.  cicn.  Investments.  Extra. 

Can.  Industries,  Common . 

Can.  Inilu.strifs,  Preferred . 

•  'an.  Iron  Foundries,  Preferred. 

Can.  Life  .\ssur.  Co . 

•  'aruuiian  Jlarconi  Co . 

•  'an.  Xorthern  Power,  Common. 

•  'an,  N'orthern  Power,  Preferred. 

Ctiestervilie  Larder  I-;ike . 

<  •olliiigwooii  Terminals  I-td,  Com. 

•  'ollinswood  Terminals  I-td,  Pref. 
Comtnercial  Alcoliol.*,  Common.. 

•  ion.mercial  Alcohols.  Preferred. 

•  'ori'ugatcd  Paper  Bo.x,  Preferred 

•  'orrugateil  Paper  Box.  Arrears. 

•  'rown  Cork  &  .‘^eal  Co . 

.Distillers  Seagrams.  Prefcrrecl. 

Dominion  Bank  . . 

Dominion  Cla.ss  Co.,  CCoTtmion. 
Dominion  Class  Co..  Preferred.. 

I  >01110  Minos  . 

Iioin.  Tar  &  Ciiemical,  Pref . 

Iioni.  Textile  •'o..  I’referriaJ . . . . 

La.storn  Can.  .Vav.  &  Loan . 

La.stern  Tru.-t  Co . 

J’cilrral  tJrain,  J'referred . 

Foundation  •,’o.  of  t.'an.aila . 

‘lould  Pump.'.  Preferred  . 

•  ireat  Trike.s  Power  . 

•  Ire.at  Wist  Life  .\s6iir . 

Cuaiantee  Co.  of  X.  A . 

•  iuaiantee  Co.  of  .N.  .V.,  JIxtra.. 

Hunt's  Limited,  •  " . 

Kiiril's  I.in,ited,  ‘11" . 

imp!  rial  Bank  . 

Intern.  Milling  Co.,  I*rcferred . . . 

Intern.  Xiekel  Co . 

Invi.st.  Foundation,  Ltd,  I’ref... 

Kerr-Addi.'on  Cold  . 

Kirliland  Lake  Codd  . 

JIaritime  Tel.  &  Til.  I’o,,  Com.. 
Maritime  Tel.  &  Tel.  Co..  Pref. 
>IcColl-Fronten.ae  Ciil,  Preferred 

31elntyre  I’oreiiplne  Mines . 

Moneta  Porcupine  Mines  . 

Montreal  L.  H.  It  P.  Co . 

Montreal  Tclegrnpli  Co . 

Xatlnnal  Steel  •’ar . 

National  Steel  Car.  Bonus . 

Ontario,  Sllknif,  Preferred  . 

Ontario  Steel  Prod.,  Common.... 

Ontario  Steel  Prod.,  Preferred.. 
Penmans  T.imitod,  Common.... 

Penmati.s  lainited.  Preferred . 

I’ower  Corp.  of  Can.  Cum,  Pref. 

I’ower  Corp  of  Can.  Part.  Pref. 

I’reston  i:a.st  Dome . 

Premier  Cold  Mining  . 

J’roprlctary  Mines  . 

Quebec  i’ower  Co..  Common.... 

Regent  Knitting  Mills  . 

San  Antonio  Col'l  Mines . 

San  Antonio  Cold  Mlne.a.  Extra. 

Simpson,  Limited,  Preferred _ 

Howard  Smith  Paper  Mill.s.  Pref. 
Southern  Can.  Power.  Common.. 
Southern  Can.  I’ower,  Preferred 
Shawinigan  Water  *  Power  Co. 

Slieep  Creek  Cold  Mines  . 

So.  Ainerleaii  Cold  . 

Stamlard  R.arllo  “A’’  . 

Standard  Radio  "B" . 

St.  .lohn  Drydoclt  &  Ship.  Prof.. 

St.  l.rtiwrence  I’aper  Mills,  Pref.. 

St.  Igiwrcnce  Corp.  “A",  Prof... 

St.  Ijawrence  p'lour.  Cominon.... 

St.  Ijiwrence  Flour,  Bonu.s.,.,', 

St.  l>awrfinco  Flour.  Preferred... 

Steel  Co.  of  Can.,  Cominon . 

Steel  Co.  of  Can.,  Preferred . 

Sylvantte  Gold  Mines . 

Third  Can.  Gen.  Inv.  Tiust . 

Third  Can.  Gen.  Inv.  Tr.,  Extra 
Traders  Finance  “A”  Preferred 

Tuckett  Tobacco  Co..  Pref . 

United  Bond  &  Share . 

AVestern  Grocers  Ltd.,  Common. 

AVestern  Grocers  Ltd.,  Extra... 


able  features.  The  bill 
open.  The  Federal  Light  had  ail ! 
the  remcdic.s  it  wanted,  why  should 
they  want  to  use  the  bonds  to  write ; 
off  indebtedness?  i 

An  amendment  was  suggested  by  ; 
Henry  D.  Hopkins,  Saint  John  City 
Solicitor,  which  would  prevent  the  | 
company  from  establishing  a  value  ; 

I  on  ita  assets  in  Saint  John  as  the  ; 

'  City  might  desire  to  expropriate,  or  j 
buy  the  company. 

This,  and  an  amendment  by  coun-  . 
sel  for  the  company,  goes  before  the  i 
committee  for  further  consideration. } 
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WESTERN  STEEL 
EARNINGS  AHEAD 


Moderate  Gain  in  Net  for  1942  j 
Despite  Drop  in  Operat¬ 
ing  Profits 
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Annual  report  for  year  1942  of , 
Western  Steel  Products  Corp.,  show.s  j 
a  considerable  reduction  in  operat¬ 
ing  profits  as  compared  with  pre-  i 
vious  year  owing  to  lighter  expen- ! 
ses,  depreciation  and  tax  allowance  j 
there  was  a  moderate  gain  in  net ! 
profits,  which  amounted  to  $2.24  a  | 
share,  compared  with  $2.13  in  1941.  : 

Gross  profit  on  sales  is  shown  at , 
$1,311,448.  compared  with  $1,499,768.  i 
Selling,  administrative  and  financial 
expense?  are  shown  at  $399,400, ! 
compared  with  $446,321,  while  de- 1 
predation  of  $204,968  compared  with  { 
$211,674,  and  tax  provision  of  $404,- 
000  compared  with  $543,000  in  1941. 
Tax  allowance  of  $404,000  is  apart 
from  refundable  portion,  amounting 
to  .$39,000,  which  is  not  charged 
against  1942  operations  in  arriving 
at  per  share  net  of  $2.24.  | 

Working  capital  position  improved,  | 
with  current  assets  of  $3,254,277  j 
and  current  liabilities  of  $l,429,51-j,  I 
leaving  working  capital  of  $1,824,763,  i 
compared  with  $1,722,377  at  end  of  j 
1941.  i 

In  his  message  to  shareholders,  G.  ( 
W.  Hotchins,  president,  states  it  .as 
anticipated  that  gross  profits  would  i 
decline,  though  physical  volume  ')f  i 
business  was  at  a  record  high.  “Tliis ! 
was  due,”  ho  adds,  “to  the  almost  I 
total  conversion  of  our  plants  to  war 
work,  with  narrower  margin  profits. 
The  extent  of  the  company’s  pro¬ 
duction  expansion  of  the  payrolls, 
which  in  1M2  totalled  some  $3,000.- 
000,  an  Increase  of  48%  over  1941 
and  240%  oved  1939.” 

The  company  has  a  backlog  of 
orders  that  should  ensure  continued 
production  at  a  high  level  during 
1943. 
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Output  Of  Electricity 

In  Quebec  Up  16  P.  Cent 

Quebec,  —  An  increase  of  2,886,- 
841,000  kilowatt  hours  or  16.2  per 
cent  over  the  preceding  year  raised 
electric  power  production  in  Quebec 
Province  during  1942  to  rj,6M,131,- 
000  kilowatt  hours. 

This  imposing  figure  compares 
with  37,109,976,000  kw.h,  for  the 
whole  of  the  Dominion  during  the 
same  period.  Output  In  the  prov¬ 
ince  during  the  preceding  year 


lamountcd  to  17.777.290.00Q  kw.h.  1 


The  Steel  Company  of  Canada,  Limited 

AND  SUBSIDIARY  COIVIPANIES 


CONSOUDATED  BALANCE  SHEET,  DECEMBER  31,  1943 


ASSETS 


11,997,517.82 


CURRENT  ASSETS 

Casli  on  hand  and  in  banks . $  2,682,101.37 

Dominion  ot  Canada  treasury  bills, 
bonds  and  other  securities, 

(market  value  December  31,  1942, 

$12,138,000.)  . 

Due  from  employees  on  War  Loan 
subscriptions,  secured  by  Domin¬ 
ion  ot  Canada  bonds  . 

Accounts  and  notes  receivable,  less 

reserve  .  7,315,197.57 

Inventories  of  raw  materials,  supplies 
and  products,  as  determined  and 
certified  by  responsible  officials 
ot  the  companies  and  valued  at 
the  lower  of  cost  or  market,  less 
reserve  .  9,819,959.48 


458,154.43 


INVESTMENTS  (non  current) 

Investments  in  ana  advances  to  asso- 
'•iated  coal  and  ore  mining  com¬ 
panies  . . . 


$  32,272,930.67 


2,010,275.42 


FIXED  ASSETS 

Cost  of  works  owned  and  operated., 

OTHER  ASSETS 

Benefit  Plan — cash  and  investments. $ 
Refundable  portion  of  e.xcess  profits 


63,100,501.04 


taxes 


861,710.35 

587,316.68 


LIABIUTIES 

CURREiNT  LIABILITIES 

Accounts  payable  . $  4,540.906.85 

Accrued  wages  .  222,915.82 

Provision  for  income,  excess  profits 
and  other  taxes,  less  paid  on 

account  .  5,779.714.28 

Unclaimed  dividends  .  9,910.52 

Dividends  payable  February  1,  1943 
On  Preference  shares. $  194.889.00 
On  Ordinary  shares..  345,000.00 

-  539,889.00 

Loan  from  Dominion  Gov¬ 
ernment  for  construc- 
lion  of  new  plant 

facilities  . $4,170,000.00 

Less  repaid  . .  2,919,000.00 

-  1,251,000.00 


$  12,344,336.47 


PLANT  AND  OPERATING  RESERVES 


Depreciation  reserve  . $  36,466,352.44 

Furnace  relining  and  rebuilding  and 

other  operating  reserves .  2,945,132,56 


DEFERRED  CHARGES 

Taxes,  insurance  and  other  expenses 
paid  in  advance . . . 


1.449.027.03 


157,903.09 


BENEFIT  PLAN  RESERVE 
OTHER  RESERVES 


39,411,485.00 

861,710.35 


Betterment  and  rcBlaccment 

Fire  insurance  . 

Contingent  . 


...,$ 


1,829,674.06 

200,000.00 

558,999.01 


2,588,673.07 


$  98.990.637.25 


Approved  on  behalf  of  the  Board, 

R.  H.  McMASTER  ri  . 

H.  H.  CHAMP  Directors. 


Al'UlTUBS’  BEPOBT  TO  THE  8HABEHOLDCBS 

\Vc  have  examined  the  books  and  accounts  ot  The  Steel  Company 
of  Canada.  Unitted,  and  its  subsidiary  companies  for  the  year  ended 
December  31.  1942.  and  report  that  we  have  verified  the  cash  on  nand 
hank  balances  and  all  securities  and  have  obtained  all  the  information 
and  explanations  which  we  have  required  and  that.  In  out  opinion, 
the  above  consolidated  balance  sheet  ts  properly  drawn  up  so  as  to 
exhibit  a  true  and  correct  view  of  the  stale  ol  the  companies’  affairs 
at  December  31.  1942.  according  to  the  bes>  ot  our  information  and  the 
explanations  given  to  us  and  as  ^hown  by  ue  books  of  the  companies. 

RIDDELL.  STEAD.  GRAHAM  A  HUTCHISON, 

„  Chartered  Accountants,  Auditors. 
Toronto,  Ontario,  February  27,  1943. 


STATEMENT  OF  CONSOLIDATED 
PROFIT  AND  LOSS 

FOR  THE  YEAR  ENDED  DECEMBER  31,  1942 
PROFIT  FROM  OPERATIONS  after  deducting  depre¬ 
ciation  and  all  expenses  of  manufacturing, 

selling  and  administration  . ..,.,$ 

Add 

Net  income  from  securities,  and  profit  from  sales. 


CAPITAL  STOCK 


Authorized  Issued 
400,000  259,852 


7%  Cumulative  Pref¬ 
erence  shares  (par¬ 
ticipating)  —  par 
value  $25.00  each,.$  6,496,300.00 
600,000  '460,000  Ordinary  shares— no. 


par  value 


. '  '11,500,000.00 


17, 9%, 300.00 


at- 


SURPLUS 

Earned  surplus— per  statement 

taehed  . 

Refundable  portion  of  excess  profits 
taxes  . . . 


23,200,815.68 

587,316.68 


25,788,132.36 


$  98,990,637.25 


STATEMENT  OF  CONSOUDATED 
EARNED  SURPLUS 


4,724,061.95 

81,876.12 


NET  PROFIT  FOR  THE  YEAR 


.$  4,805,938  07 


The  tallowing  mmeunta  hmva  boon  thargad  hatart  datarmining  the  profit 
tar  tha  year: 


Provision  for  depreciation,  Ihcludlng 
special  depreciation  lor  "War'^ 


y  the  War  (.k)ntracts  Depreciation 

Bciaid  . . 9  4,397,243.14 

Provision  for  Income  and  excess 
profits  taxe.s.  Including  refundable 
portion  of  excess  profits  taxes.... 


Directors’  fees  . . 

Remuneration  of  executive  officers 
Legal  expenses  . 


8,362,904.3.5 

14,000.00 

196.400.00 

9,886.51 


Balance  at  December  31,  1941  . $  22,854,433  61 

Add 

Net  profit  for  the  year  ended  December  31,  1942...,  4,805.938.07 


Deduct 

Dividends  declared 
during  tlie  year  1942 
On  preference  shares  at  $3.00  per 

share  . $  779,Stj6.00 

On  ordinary  shares  at  $3.00  per 

share  .  1,380,00000 


$  27,660,371.68 


Contribution  to  Pension  Trust  Fund.. 


2,159,556.00 

300,000.00 


2,459.556.00 


Balance  at  December  31,  1942 


.$  25,200.815.68 


•■»■ -it-MnajL 
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PROTEST  AGAINST 
LABOR  MEASURE 
ONTARIO  HOUSE 

I 

- -  f 

Brief  Presented  Declares  That 
it  is  Pro-Union  and  Provides  j 
For  Compulsion  ] 

FAVORS  SOCIALISM? 

Special  Corrcjtpondence 

Toronto. — brief  submitted  to  ; 


Bond  Market 


Alberta  Minister  Sees  S.  C.  |  REPORT  ANOTHER  I 
I  In  Role  Of  Qiant  Killer'  ABITIBI  PAYMENT! 


Trading  Selective  —  Gov-  People  Against  Financial  Interests  Backed 

eminent  Continues  to  Ex-  T  Federal  Government  —  Claims  Big  Savings  '  IdbStedTom^ 


pand  Deposit  Certificate 
and  Treasury  Bill  Issues 
Pending  Completion  of 
Victory  Loan  Campaign 
— Quebec  Budget  Well 
Received 


To  Alberta  Taxpavers  —  Champion 
“Bubble*  Buster” 


Bubble  Buster  'roronlo.  —  Reports  licre  indicate 

• — - - - -  the  possibility  of  another  payniem 

Edmonton  —  Giving  the  Alberta  |  "Immediately  after  tliis  monsUo-  on  account  of  capital  to  tbp  bond- 
government’s  viewpoint  on  many  of  1  sity  became  iasv,  Donald  (Jordon  holders  of  Abitibi  Power  and  Paper 
the  controversial  financial  issues  of  i  went  all .  over  Canada  by  airplane.  Co.  A  payment  of  tjiw  i>er  ^tlOtXl  of 
this  province,  Hon.  VV.  A.  Fallow,  telling  us  what  wonderful  things |  bonds  is  suggested,  which  would 
speaking  in  the  legislature  here,  they  were  going  to  do  with  the ^  compare  witii  a  similar  payment  last  , 


,  ■  .  suomiuea  10^  contended  that  the  sum  of  S1.T50,-  provinces,  with  the  Mortgage  Loan  1  year  and  one  of  .SLIO  per  $1000  in 

the  Select  Committee  appointed  by  j  °  ^  000  had  been  saved  to  the  people  of  Banks.  Ho  came  to  Edmonton.  I  1941.  The  1941  and  1942  payments 

the  Prime  Minister  of  Ontario  to  ^‘Sht  and  selective  during  tne  past  j^jberta  because  the  government  I  "We  burst  that  bubble,  and  the  amount  to  .$6,274,710  and  .$4,826,700. 

dnquire  into  collective  barcainins?  '' had  gone  into  the  insurance  busi- i  stench  of  it  almost  choked  every- '  re.spcetive'y.  which  left  a  balance  of 

hpfv3n  pmn,™  1  ^een  firm.  The  ^tter  class  pro-  ^^3^.  ^r.  Fallow  contended  Uiat  the  |  one  all  across  Canada,”  Mr.  Fallow the  original  principal  amount  of 

et\  een  employeis  and  employees,  \incials.  such  as  Quebec  and  Isew  government  had  approached  the  in- !  said.  j  $18,267,000  of  about  .$37,166,000,  it  is 

by  Bert  W.  Lang,  management  con- j  Brunswicks.  have  been  m  some  de-  gyr^nce  companies,  telling  them  the  j  That  legislation,  lie  warned,  still  stated. 

sultant.  argues  that  the  bill  recom- i  developed^  in  |  people  of  the  province  could  not  I  lies  on  the  statute  books  of  Canada,  I  eomnilation  a.s  at  .Januarv  1. 


‘  •  r  u  •■iw  iiic  111-  sum.  |  O  ie  -f  l  01  aOOUl  .tiaiilOtiiOlAI,  It  IS 

by  Bert  W.  Lang,  management  con-]  Brunswicks.  have  been  in  some  oe-  syrance  companies,  telling  them  the  That  legislation,  lie  warned,  still  stated. 

sultant.  argues  that  the  bill  recom-  A  developed  in  Ai-  people  of  the  province  could  not  lies  on  the  statute  books  of  Canada,  I  compilation  a.s  at  .Januarv  1. 

mended  by  the  committee  is  pro-  issues  th^  week,  loiiowing  pay  the  high  rates  demanded,  and  waiting  like  a  snake  in  the  grass  1 1943,  shows  accrued  interest  in’ar- 

tmion  and  provides  for  "compul-  announcement  that  the  government  asked  for  a  lowering  of  the  insur-  for  the  proper  time  to  strike,  .rears  on  tl’.e  ofi,  first  mortgage 

.Sion”.  It  is  suggested  that  the  legis-  undertake  negotiatio^  look-  ance  rates.  - -  |  hond.s  of  .\bilibi  amounting  to  $26,- 

lature  "may  endeavor  to  enact  such  1°'^.  u.  "When  they  said  *no,’  Mr.  Fallow  T  1 197,920.  In  addition,  interest  on  in- 

a  bill  immediatelv  as  a  matter  of  debt  on  a  basis.  Ihe  1,^^^  went  into  the  in-  luCglb  aiu  -  Merest,  which  has  bee-  mounting  up 


political  e.xpediency”,  Mr.  Lang  ^  issues  came  from  ,  jyj-ance  business,  and  last  year 


saved  the  government  $138,000,  by  ! 


Urges  Debt  Refund  iiif 


.suggests  that  "if  any  such  legis-  t'®"'  f"dustr;als  fluctuated  saved  the  government  $138,000,  by  j  ®  ■  of  any  interest  payments  for 

lafion  is  enacted  at  this  time,  the  'y^th  ^me  of  the  specu-  taking  coverage  at  our  reduced  '  •  11  years,  is  estimated  at  $7,C 

unions  will  rapidly  e.xtend  their  slightly  higher,  m  reflection  j-ates  of  insurance.”  Edmonton.  —  The  .41bcrta  Legis-  brings  total  interest  oblif 

membership  not  only  to  industry  strength  on  the  Wall  Street  «But  in  addition,  we  forced  the  Nature  by  a  unanimous  vote  has' to  bondholders  to  $33,268,344. 
but  also  to  banks,  insurance  and  ®tock  market.  insurance  companies  to  lower  their  urged  the  government  to  continue:  - - 


Edmonton.  —  The  .41bcrta  Le; 


hond.s  of  .4bilibi  amounting  to  $26,- 
197,920.  In  addition,  interest  on  in¬ 
terest,  which  has  bee-  mounting  up 
steadily  year  by  year  in  the  absence 
of  any  interest  payments  for  some  ■ 
11  years,  is  estimated  at  $7,070,424. 
This  brings  total  interest  obligations 


trust  companies,  stores,  schools  and  ♦  rates,  in  order  that  they  could  stay  without  delay  efforts  to  refund  llic 

government  and  public  services  ^  strenghtening  factor  for  Cana-  in  business,  and  in  three  and  one-  debt  of  the  province.  | 

first  in  Ontario  and  later  in  all  National  issues  has  been  the  half  years  we  saved  the  people  of  Provincial  Treasurer  Solon  Low  ^ 

Canada”.  Mr.  Lang  submits  further:  <?xcellent  earnings  showing  of  the  province  $1,750,000.”  said  he  was  anxious  to  refund  from 

,.5,  ,  1.  i  '  C.N.R.  for  1942.  Actually,  in  view  of  Mr.  Fallow  reviewed  the  actions  the  viewpoint  of  the  individual  bond- 1 


iminn  memho  wouid  result  m  government  guarantee,  the  taken  by  the  government,  to  relieve  holders  “who  are  the  ones  tliat  r 

ra-^es  at  revenue  results  of  the  railway  the  taxpayers,  who  were  carrying  suffering.”  He  said  that  when  tlie  Lawrence 'w.ar' risk'’rates  has' been  '  I 

.  oo  «(-  uie  e.xpense  01  an  owier  j^^^n  little  as  regards  value  of  the  too  heaty  a  burden,  as  far  back  as  province  cut  in  half  the  mtercsi  .  ,,,j„om^ccd  by  tlic  Canadian  com- 1 ' 


War  Risk  Ratos  Cut 

Gulf  Of  St.  Lawrence 

Downward  revision  of  Gulf  of  St.  ■ 


If  You  Are 

An  Heir  .... 

Jf  you  arc  an  licir  of  an  estate  wliere  there  is  no  will, 
consult  the  Crown  Trust  Company.  This  company 
offers  thoroughly  exiierienced,  prompt  and  economical 
.service.?  to  assist  in  the  settlement  and  management  of 
estates  for  the  benefit  of  the  heirs  interested  therein. 

A  (UscKssion  as  to  our  services  and 
choi'gcs  is  invited  without  pJacing 
you  under  any  obligation. 


Crown  Trnst 

Company 


Executors  ::  Trustees 
MONTREAL 


Financial  Agents 
TORONTO 


citizens  and  particularly  the  farmer,  I  ^  ^  but  there  has  been  1935. 


rates  on  il.s  bond.s  in  1936,  it 


thii<;  inrrpnOntr  thp  rtiinpvi#,.  (-iivie  iiius  ucv-ii  i  . v^ii  it.-,  uuuu.-.  ...  a.-.-v,  -  „nttr(',  Tepvf'.snuing  private  com- 

now  e^ktrte4een  tendency  for  the  C.N.R.  "We  went  to  the  banks  and  the  |  done  to  meet  an  omergem  y  and  n„t  p.-^rtimliy  coincidental  with 

,  ^  T.  work-  Jo  be  affected  by  the  rail-  financial  institutions  as  soon  as  wc  1  with  any  intention  of  dp.stroynig  tli.'  ,|,p  -rival  of  ihe  i.-pbreaker  N  B 

ers  wages  and  the  farmers’ income.  .o^^’s  earnings  results.  For  1942  came  into  office.”  he  said,  "and  j  value  of  the  .sccuritie.s.”  i  Mrl, ran  at  Montreal  East  an  oveiU 

"Tlie  unions  and  the  CC.F.  party  the  sjsteni  has  reported  that  earn-  tried  to  show  them  the  people  could  ■  The  provincial  t rca.siircr  .‘aid,  v.liicli  tradi' innally  inaik.s'thp  op’ii 
arc  taking  advantage  of  the  national  ing.s  were  more  than  $25  millions  in  not  carry  the  load.  [  that  in  any  refunding  .scheme,  the!  navigation '  for  Port  of  Mont 

emergency  in  order  to  increase  their  exi-ess  of  all  interest  and  deprecia-  “Wo  were  told,  ‘we  will  not  re- j  province  cannot  iinderlnke  to  .  om 


Rafc.s  are  down  fnnii  2':-  to  I  t>er 
cm:  on  loyage.s  not  ca.st  of  a  line  bc- 
t  ween  Norili  Sydney,  N  S.,  and  Port 


'rhe  Dominion  of  Canada  deposit  bing  anyone  w'ho  disagrees  with  our  |  ,eresl  rate,  but  he  declared  anx  .set-  ” 

ertificate  issue  has  been  further  philosopny,”  the  minister  continued,  j  dement  should  be  on  a  “iTalntic"  ] 'f-' ’  -  *; 

xpanded  this  week.  Latest  sale  was  Battle  To  Death  basis.  He  believed  an  average  m-  No-man  Nf 

Nprpcf  nf  '..PI  rnlincd  will  OCI.ICen  (^ajK?  -NO.man.  INI 


emergency  in  order  to  increase  their  exi-ess  of  all  interest  and  deprecia-  Wo  were  told,  we  win  not  re- j  province  cannot  iinderlnke  to  .  om 
inember.'hip  and  power.  Canadians  tion  charges.  cates  by  one  cent.’  ”  |  pensatc  bond  holder. s  for  all  pa.i.  <!ur  1,.  . 

In  the  fighting  services  are  not  only  4.  “We  have  been  accused  of  club- 1  interest  since  the  ciilting  of  llie  in-  '’■*  down  irom 

offering  to  .sacrifice  everything  for  The  Dominion  of  Canada  deposit  bing  anyone  who  disagrees  with  our  teresl  rate,  but  he  declared  an,\  .set-  y''"' 

the  maintenance  of  our  democratic  '  certificate  issue  has  been  further  philosophy,”  the  minister  continued,  dement  should  be  on  a  “iTalntii  '  b"”'"  feHinp,  N 

jfistitutions  but  are  receiving  a  low  expanded  this  week.  Latest  sale  was  Battle  To  Death  basis.  He  believed  an  average  in- 

pay  and  practically  no  cost  of  living  $55,000,000,  of  which$43  millions  re-  •  so—  u  coup  ed  with  y," ' 

bonus.  The  imion  workers,  already  tired  a  maturing  issue,  and  $10  mU-  niandated  m  19oj  by  sinking  fund  provisions  would  ac-  tape  Cn.Ui.s,  Labi. icioi. 

receiving  relatively  high  wages,  and  lions  represent  addition  to  total  ^  -f  ^  ‘v.-t  ^lornni  the  objective. 

in  most  cases  a  substantial  cost-of-  amount  outstanding.  There  are  now  f ,®  ®  - -  .  Bril  >(HTlnvr8lerii 

living  bonus,  are  demanding  still  $820,000,000  of  deposit  certificates  .“Try" 

under  auch  condition.  '  “Jnef  Ihe  I.D..C.  m  Ilar-llmc  Re,.«,-I.  I-avor 

13  it  logical  that  the  government  ❖  ❖  eO-  tr.  let  11<!  ehoo-^e  ihe  batneiri-oiinfi  i  ,,  I  - 

should  assist  the  unions  by  enacting  New  Dominion  of  Canada  thrw-  0?  the  tveapons.  ThSy  chose  them  |  '  Toronto  -  British  1 


ANOTHER  GAIN 
FOR  BRAZILIAN 


l<.'i>rr.  j;xr .  i.Ts.t.ccu  ]oi.i,s.s 

j  Net  earn .  2,13yi"3  I.SH'.TIT  204.379 

i  Tiro  .Month*  : 

Iti-.i.r.s  Ham,...  7.r>.v.  719  7.'J4S,n(5K  707.0.', I 

Ope-r.  K.xp . ;;,.')97.5TO  3.4I’4.1.jG  i;3,41.S 

I  Net  c.Trn .  t.-O.^s,!!')  3.323,913  334,239 


.  and  Port  Earnings  for  February  Regis-  rj,  -.i.  silk  MilU 
on  a  line  ,  ler  y2nd  Consecutive  .Monthly;  9ilk.  lilts 

Nfid ,  and  .  Increase  Over  Previous  Year  Famines  Off 


Bril  NoiTinvrslern  Fire 


The  LD..\.  in  Mar-Time 


Increase  Over  Previous  Year  Earniiics  Off  Slightly 

Net  earnings  of  Brazilian  'Trac-  Toronto  —  Riverside  Silk  Mil’s, 
tion.  Light  & -Power  Company,  Ltd,  Limited,  rcporl.s  1942  net  profit  of 


government  t-,  1*  ■  j  *1,  c^  to  let  us  choose  the  battleground  j 

should  assist  the  unions  by  enacting  New  Dominion  of  Canada  three-  weanon*  Thev  eimcp  them 

pro-union  legislation?  month  treasury  bills  are  being  is-  every  move  twj  go°  ernmont ' 

War  A  Serious  Business  hS  mldc'in  an  hoS  effort  to  inv  | 

•itTo.,  .  000,000,  of  \\hich  $-15,000,000  is  for  niemront  this  iTiu.n<l3.te  thev  hcivp 

510.000.000  new  jStently  trieTto  club  as'off  th^ 
make  Canadians  awaie  that  iie  are  ^-osh.  This  brings  total  amount  of  stage”  * 

^-onn  bills  outstanding  to  $310,-  .<if'  those  paid  playboys  of  inter- ! 

-y*  000,000.  There  have  been  four  con-  national  finance  who  have  been] 
ample  .set  by  Great  Britain  and  unite  gecutivc  semi-monthly  increases,  doing  the  clubbing  for  the  financial ' 
Jii  sharmg  responsibilities  and  deter-  -with  the  additional  deposit  certifi-  interests  have  become  casualties,  i 
mmation  of  policies  and  decisions  mr  ^ate,  issue  of  Treasury  bills  is  help-  let  me  remind  them  this  is  a  battle' 
the  duration,  such  policies  and  dcci-  jng  finance  Government  expendi-  to  tlie  death.”  I 

s^n.s  could  be  ba.scd  entirely  on  turcs  pending  completion  of  the  In  1935,  Mr.  Fallow  said,  the  Al- 

’How  It  will  help  to  win  the  war?”  j  forthcoming  Victory  Loal  drive.  berta  leNes  on  banks,  mortgage  I 
and  "How  can  the  security  and  wel-  j  4.  4>  4>  companies,  loan  companies,  rail-  j 

fare  of  Canadian  citizens  best  be  1  Quebec  bonis  have  firmed  up  ways,  oil  companies  and  other  in- 1 
served  during  and  following  the  ginco  the  announcement  last  week  terest.s  was  $701,000.  In  the  fiscal ; 
v.ar?”  Such  a  step  would  include  the  j  of  the  now  provincial  budget.  Pro-  year  1941-42,  the  levy  was  $1,158,- 
outlawing  of  all  party  competition  |  yincial  'Preasurer  Mathewson  fore-  000.  I 

and  all  elections  until  after  the  war.  ^ast  a  surplus  for  the  fiscal  year  "Wc  told  the  institutions,”  he  j 

"Such  government  action  is  im-  I  ending  March  1.  1944,  of  $273,244,  continued,  "if  you  refuse  to  g.ve ! 
perative  in  order  to  secure  the  whole-  ;  (lespjte  *  anticipated  reductions  in  financial  services  to  the  people  of  | 
hearted  confidence  and  co-operation  I  i-evcnues  including  lower  income  Alberta.  w-e’)l  do  it  for  you,  and 
of  all  Canadians,  so  necessary  in  or-  I  from  liquor  sales.  The  province  this  mai^e  jou  pay  for  it.”  I 

dcr  that  the  maximum  effort  may  be  '  uexNvear  expects  to  pay  more  than  'I'he  only  reason  the  treasury  j 

fonccnti-ated  on  v.inning  the  war.  '  §5  ()^''qqq  jmo  the  sinking  fund.  N^-aiwhes  were  introduced  into  Al- , 

Under  such  conditions,  demands  for  j  There  will  be  no  new  taxes.  !  berta,  was  because  the  bank.s  and  ; 

class  legislation  or  concessions  such  !  |  mortgage  companies  had  withdi-awn  | 

as  we  arc  now  considering  would  not  j  __  4  wwivTnaTvmn  I  province,  Mr.  Fallow  said,  i 

take  up  time  which  should  be  ap-iPkAK  KKVt<NllrN  “'Y®  ®-'’®  ‘'’® ' 

plied  to  better  advantage  in  our  war  I  1  IJialV  l\Ll  T  LlllULik/  |  services  they  arc  entitled  to,”  he 

'  ststod* 

"It  is  my  opinion  that  the  enact-  I  MONT  AY^  '  ai-c  more  $5,0W.0W  j 

ment  of  any  collective  bargaining!  lUUnl*  1  Unlfl  If  A  I  J  I  ahead  on  this  treasury  branch  set- 


Iii  an  article  dealing  witli 
tlie  part  played  by  the  mem¬ 
bers  of  the  Inveslmoiit  Deal¬ 
ers  Association  of  Canada  in 
war-time  public  financing, 
which  appeareti  in  the  snecial 
Review-  Section  of  The  Finan¬ 
cial  'I’imcs  last  week,  there 
was  nn  unfortunate  omi.ssion 
of  reference  to  "Dominion 
Government  Bonds”  in  tlic 
sentence  wliicli  should  liavo 
read:  "The  major  part  of  tlic 
time  of  those  remaining  in  the 
investment  business  ha.s  liecn 
devoted  to  /  assas-ting  tlie  gov¬ 
ernment  in  selling  Dominion 
Government.  Bonds  and  War 
Saving.s  Certificates  to  tlic 
public.’’ 


II  .  r  II  V  ' equal  to  $2.36  a  share  on 

Keiiort?  laviH-alllc  1  car ,  creased  $294.,{.9  to_$2,l.lo,103  com- !  ..A-,  stoci-  class  ".4” 

- -  Niared  with  .$1,840, i24  the  coj-  dividends  equal  to  57  cents  a  share 

~  ,  XT  .  responding  month  of  1942.  Ihisi^xn  /-Iqcc  -r-  -...rv-i- 

Toromo  -  British  Northw-cstern  ;  thirtv-.sccond  consecu- : .  , 

lire  ln.sm-ance  Co.  .shows  a  .strong  monthlv  increase  and  wa.s  tli-!  ^ct  earnings  for  the  previous  year 

year-end  pasition,  with  investments  :  gain 'since  Novcmlier  1941  "'amounted  to  $74,283.  equal  to  $2.48  a 

in  government  bonds,  stocks,  etc  .  ac- !  \  \  ,  i  share  on  class  ’■.4”  and  71  cents  on 

fTTU  eiin7-i-)i  r..,,  /Tf  „  t/Tioi  '  (jioss  earnings  for  tlie  inontli;,,„„ 


year-end  pasition,  witli  investments 
in.  government  bonds,  stocks,  etc  .  ac¬ 
counting  for  $1,307,321  out  of  a  total 


y  incrcn.se  and  wa.s  the!  ^'®*'  warnings  for  the  previous  year 
'since  Novcmlier  1941.  ^  '  amounted  to  $74,283,  equal  to  $2.48  a 
.T;.,™,.  f...  .1  .1  :  .‘’haie  on  class  ‘'.4”  and  71  cents  on 

class  "B". 


aa‘Cts  of  $1,370,111.  Break-down  of  j  am(Juntcd  to_  $3,918,123  as  compared  1  ^voi-kire  camtal  was  rcoorted 

iun  vhovc  nnnihimT-t  cn  $.:),oJ2.jo6  last  voaF  and  opo:*-'  \AorKii4g  capuai  vab  reported 

t no  poit folio  bhG.\s  Dominion  a  ^  ^  $525,865  compared  T^*ith  $513,565 

curuie-s^accounting  for  _23.90_  percent.  end  of  1941. 


provincial  .securities  for  10,71  i>ei- 
tent,  numicipal  securities  7.32  jx-r 


pared  with  $1,681,832.  j 

Cumulative  gross  earnings  for  the' 


cciu.  Icati  company  debentures  9.88  i  months jif  the  current  year 


per  cem,  otlicr  debentures  and  de¬ 
benture  stocks  26.06  per  cent,  pre¬ 
ferred  stocks  and  .shares  7.97  jx-r 


amounted  to  $7,955,719  compared  ' 
with  $7,248,068  in  the  like  period  of, 
1912.  .Net  earnings  in  the  jxiri.id ' 


ernt.  ordinary  .‘tocks  and  shares  ,-96  ;  $l.o5S,149  against  $3. 

per  cent  and  first  mortgages  .96  per  ; 


Company  has  a  general  investment 
rc.scrvf  fund  of  $200,000  while  sur¬ 
plus  stands  at  $725,067. 


Comparative  figures  for  February- 
and  the  tw-o  months  follow;  ■ 

1943  1  91-2  Incr.  ; 

February:  S  S  S 

CJroFS  J'Jarn..  .  123  30.’*. ."07  . 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Approi$er(  and  Valuators 
Estates  Manased 

CALGARY  CANADA 


"It  is  my  opinion  that  the  enact-  !  MI||UI  |||AMWilY^ 

ment  of  any  collective  bargaining!  iTlVlil*  1  Ixillfl  IT  1  ly 

legislation  at  this  time  would  not  !  _ 

only  result  in  the  unions  rapidly  at-  I  ,,  .  .  „  *  t>  u 

tainmg  dictatorial  powers,  but  may  j  CoitlllHSSlon  Keport  a  n  O  W  i 
also  result  in  a  Socialist- union  party  !  Surplus  of  S61,455  for  1912 
becoming  the  ruling  pow-er  in  the  |  as  Against  1941  Deficit 

government  of  the  province  and  the  ;  _ 

Dominion.  This  objective  has  been  j  Re-flecting  greatlv  increased  wa: 
definitely  indicated  in  statements  of  I  activities  in  1942.  tiiital  revenue  pas 
tinion-C.C.F.  officials.”  i  spnEr'>rc  carried  hv  Montreal  'I’ram 


_ mortgage  companies  had  withdrawn  | 

f-’om  the  province,  Mr.  Fallow  said,  i 
DI?  Alt  1r  M  V H  NIIn  X  giving  the  people  Ihc  ' 

LIjHIV  IVLi  T  IjH  ULiiJ  I  services  they  arc  entitled  to,”  he 

I  stated.  ! 

MAHT  TD  A  MW  A  VC  I  more  than  $5,000,000  ! 

JHUril*  1  Ilillu  IT  A  I  0  I  ahead  on  this  treasury  branch  set-] 

'  up  and  every  dollar  has  been  paid  ] 

-  1  by  the  big  interests,”  the  minister  , 

Commission  Report  Shows]  continued.  ! 

Surplus  of  S61,455  for  1912  I  He  pointed  <autlh^  the  taxpayers] 

»  •  i  ten  '  v-ere  saved  $3,200,000  per  year.  b\  : 

as  Against  1941  BeilClt  |  J.1,~  action  taken  hv  the  nrovince  in 


i  ten  -ix-t::-:!  '  "ere  saved  $3,200,000  per  year,  by] 

as  Against  1941  Beiicit  action  taken  by  the  province  in 

-  cutting  in  half  the  interest  rale  on  ] 

Reflecting  greatly  increased  war  Alberta  bonds. 


iinion-C.C.F.  officials.”  i  gpngcr.s  carried  by  Montreal  'I’ram-  |  Backed  Bj  Ottawa  j 

•  1  wa\s  Company  rose  sharply  to  the  "Every  attempt  the  banks,  mort-  | 

Tnl4.rii-ili<xnRl  Tfvrlt-f>  I  highest  level  in  company’s  history,  gage  companies  and  loan  companies 

auiciiiitiiuiidi,  jf  jg  sfated  in  the  annual  report  to  ],ave  made  to  stop  us  had  the  back-] 

Hearinc  On  Anril  LI  the  Montreal  Tramways  Commis-  in.g  of  the  Liberal  government  at  | 
,  ^  “  I  sion  of  the  City  of  Montreal.  Ottaw-a.”  Mr.  Fallow  said,  in  out-  i 

[  '  During  the  year  the  company  lining  what  he  said  were  attempts  i 

New  York.  —  The  SEC  has  set  j  (anjerl  a  total  of  319,398,324  rove- I  by  the  Dominion  authorilies  to  i 
April  14  for  the  hearing  on  the  plan  |  nue  passengere.  an  increase  of  55,-  j  bring  us  all  under  the  domination 
filed  by  International  Hydro-Elec- ]  826.536,  or  2118'^.  The  total  gross  |  of  the  financial  interests, 
trie  System  to  facilitate  compliance  i  revenue  for  the  year  w'us  $19,837,-  i  "Tliey  called  a  conference  in 
of  a  “death  sentence”  order  of  the  !  359,  as  compared  with  $16,465,05’2.  December,  1935,  to  have  us  amend  j 
commission  by  a  merger  of  Hud.son  ■  for  1941,  a  gain  of  $3,372,306.  or  the  B.N.A.  Act,  and  thereby  re-  | 
River  Power  Corp.  and  Sy.stem  j  20.5'?f.  As  compared  with  1940’s  linquisli  certain  powers  and  privi- 1 
Properties  Inc.,  into  a  new  company  j  ,^14.205.796  there  was  an  expansion  leges.  We  burst  that  bubble.  'I’lien  ' 
known  as  Eastern  New  York  Power  ,  of  $5,632,000  or  o8$L  the  financial  interests  concocted  I 

Corp.  I  Total  expenses  for  the  year,  in-  that  brain-.vave  called  the  J.oan  , 

Details  of  plan  which  wci'c  an- |  c'uding  taxes  and  the  city  of  Mont-  Council.  We  burst  that  bubble.  I 
iiounocd  at  time  of  filing  also  pro-  j  real  rental  amounted  to  $19,775,903,  Then  came  the  Rowell-Sirois  com-  ! 
vide  for  issue  by  a  new-  company  of  i  an  increase  of  $2,946,530  over  194rs.  mission.  We  burst  that  bubble.”  i 
$8,000,000  31-jej,  first  mortgage  bonds  1  As  a  result,  there  was  a  surplus  on  Next  move  of  the  Dom'nion  gov-  - 
and  $5,968,000  4$^  second  mortgage  |  tiio  year's  oiierations  of  $61,435.  as  ermnent.  Mr.  Fallow^  said,  was  to  ' 
bonds  and  use  of  proceeds  to  retire  }  compared  with  a  deficit  of  .$364,320  bring  out  Itlortgage  Loan  Banks. 
$13,743,000  of  International  Paper  |  for  1941,  an  improvement  of  $423,-  "They  waited  until  the  King  ^and  j 
Co.’s  5%  first  and  refunding  sinking  |  775.  Queen  were  due  to  arrive  in  Can-  j 

fund  mortgage  bonds  assumed  by'  During  1942  vehicles  travelled  5,-  ada.  when  everyijne  was  ^trying  to 
Hudson  River  Power  Corp.  and  to  028.967  miles  more  than  in  1941.  sflbw-  their  patriotism.  'Ihen  the  | 
pay  off  a  $225,000  System  Properties  'P'lo  company  paid  to  the  city  of  Ottawa  government  prostituted  tlie  , 
note.  .  Montreal  an  amount  of  $1,459,173  patriotism  of  Canada,  by  bringing  I 

dui-ino-  the  vear,  made  up  of  $201,841  in  to  parliament  this  legislation  j 

— -  for  snow  removal,  $588,314  for  asking  that  it  be  rushed  througli  m  : 

NOTICE  OF  PAYMENT  taxes,  permits,  etc.,  $869,017  for  ren-  two  days,  without  the  elected  rep-  , 

tals,  the  aggregate  sum  noted  above  resentatives  of  the  people  knowing 
OF  INTEREST  comparing  with  $701,657  for  1941.  w-hat  it  was  about.  ! 


International,  Hydro 
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pay  off  a  $225,000  System  Properties 
note. 


NOTICE  OF  PAYMENT 
OF  INTEREST 


ASSl 'I  S 

t  a.li  oil  li.-iiul  or  in  banks . 

I  irllnl  Stairs  Gotcrnnu-nl.  oblipi- 

lions . 

.til  ollicp  Bond-^:  \ 

.'■‘l.'itc.  <  bniily  .md  I 

Municipal . .$1  kl.O.iO.djfi.OO  / 

Railroad . ‘.'70.,‘iIf!.!l4.S.(Ml  i 

I’lililic  Ltliily.  .  .  .  3.jti,-.’7(.'',  IW.OO  , 
Industrial  and  1 

.Misccllancou* .  ,  4!'.’,S,7S.''T.).oil  j 

(.'anailian .  O.’.StiS.OIj.Od  / 

Slocks,  prcl'rrrctl  and  guaraiilccd . . ; 
^'ir‘l  Mortgages  on  Real  Kstalo. . . . 
Policy  Loans  and  I’rcmiuni  .Notes. . 
Re.il  Estale: 

lIomcOIRcp . 137. ,00  i 

Ollier  Propcriie.s..  til.OOt.j-’O.O-’  ‘ 
Interest  .and  Rents  due  and  accrued  . 
Deferred  and  I'neollcctcd  I’leniiuins 

( net; . 

Otlier  Assets . 


MABILITIES 


$57,S-?7..MI.I4 


1,266,655,610  (Hf 


9’lv26O,6y5.0() 


85,-250.0;-’  tm 
»l  4,3il|.7t7.-2: 
'25l»,337,03 1 .57’ 


31.030.854.75 
1.361. ‘185.90 


Ke.serve  for  Insuranee  -and  .Vnnuily 

Contracts . 

Present  value  of  amounts  not,  yet  due 
on  Supplcnicnlar,v  Contracts. 
Policy  Cl.aim.s  in  process  of  .settle¬ 
ment.  or  incurred  1ml  not  yet  re¬ 
ported  . 

Dll idciids  left  with  the  Company  . 
rremlum.s.  Interest  .and  Rents  p.ald 

in  ad. ance . 

Reserved  for  oilier  Insurance  I.ia- 

bilitics . . 

Div  idends  payable  during  1943.  ,  . . 
Reserve  for  fluctuations  in  Foreign 

<  urreueics* . 

Miscellaneous  Lialiililies . . 


w-hat  it  was  about. 


$.4, 14  >,232,0.54.08 

Of  tlieSccurit  ic.s  listed  in  llicaliov  i-.sla lenient.  Securities 
valued  at  $  1 4..7v^7,73S.00  are  deposited  with  Govcriunciit 
or  .State  authorities  as  rcijuirevl  liy  law. 


$2.50T,tOO,!39.(H» 


212,093,544  26 


1.3. 17  2,60?  Ot 
1.38.800,197.17 


bilitic.s . 5.300.390.34 

Div  idends  payable  during  1943.  ,  . .  32, 090,061. W 

Reserve  for  fluctuations  in  Foreign 

Currencies* .  4, 000, 000. til) 

Miscellaneous  Lialiililies . .  1 1,885, 125.85 

'l  olal  Liabilities _ _ $2,940,478,923.46 

Surplus  Funds  held  for  general 

con  tinge  n  vies .  20 1 ,7.83. 1 30.62 

$.4,142,232,054.08 

*  riiis  reserve  is  lield  .liiefly  against  tlie  difference  l>e- 
tvveeii  Canadian  currency  .\sscts  and  Liabilities  wbiih 
are  carried  at  par. 


MONTREAL 

BONDS 


Series  111  S%  nia  nretl  1st  November 
1943  - 

XOTICK  is  liereliy  given  tliat  until 
further  avlvised  semi-annual  interest  on 
the  above-n'icntioncd  homls  will  be  paid 
by  cheque  at  tile  rate  specified  on  the 
bonil.s. 

Holders  are  Invited  to  have  tliidr 
bonds  leKistered  by  .sending  them  (witli 
exact  information  as  to  tlie  name  in 
which  tlicy  sliould  be  resisterv'd  and  the 
addre.ss  to  which  interest  f(ieqiirs  should 
lie  sent)  fn  tlie  case  of  rcsident.s  of  the 
t  nited  State.®,  to  The  Hank  of  Mont¬ 
real  Tru.st  Company,  64  Wall  Street, 
2v'ew  I'ork.  IX'.Y.,  and  in  the  case  of 
re.sidcnts  of  Canada,  to  the  Registrar, 
Department  of  Finance,  City  Hull, 
Montreal,  Canada. 

Holders  liave  the  privilege  of  tran.s- 
lerr  ng  from  one  register  to  tlie  otlicr. 

Interest  wilt  he  paid,  at  tlie  option  of 
tlie  holder,  in  Cniled  Slates  or  I'ana- 
dian  ourrene.v'  from  hcilli  regi.sters. 

It  is  rceommended  that  bonds  be  in¬ 
sured  again.st  all  folvviirding  risk.--. 
'I'hey  will  be  returned  a.s  soon  a.s  regis¬ 
tered. 

Semi-annual  intore.st  will  also  l>e  paid 
at  botli  places  on  bonds  not  registered, 
on  presentation  of  the  bonds. 

For  purposes  of  the  interc.st  payment 
<lu  1st  May  104.3  the  transfer  books  at 
both  places  will  bo  closed  on  tho  Dlh 
..Vpril  l'J43. 

L.  RORIIHGL. 

Director  of  Finance. 
Office  of  the  Director  of  Finance, 

City  Hall,  I 

Montreal,  29th  March  1913.  j 


I  Bank  of  Canada  Statement  | 

The  w-eekly  statement  of  the  Bank  of  Canada  as  at  March  24,  1943, 
shows  an  incrc'ase  of  $27,057,207  in  total  assets  as  compared  with  the  pre¬ 
vious  week.  Total  investments  w-ere  higher  by  $28,191,522  at  $1,026,240,214 
while  other  assets  were  low-er  by  $1,084,508  at  $9,818,114.  Total  deposits 
showed  a  rise  of  $25,886,496  and  circulation  w-as  higher  by  $2  892,945. 

Compared  w  ith  a  year  ago  total  assets  w-ere  lower  by  $42,726,541; 
Sterling  and  dollar  holdings  showed  a  decline  of  $473,923,960  and  invest¬ 
ments  were  higher  by  $431,116,566. 

Comparative  figures  for  last  week  and  a  year  ago  follow: 

ASSETS— 

I .  Reserve — - 

Gold  coin  bullion  .  .  .  . 

Silver  coin  . .  .  .  . 

Sterling  and  U.S.  Fund..  327,389  327,339  .  —473,923,960 


'J'hc  .Veil'  l  or.'.-  Life  hifuranrr  Compaii;/  has  atuaijs  hern  a  mutual  companii.  It 
i-tiirlfil  hustiicss  <m  April  It.  is',',  ami  is  inror/xjratrd  under  the  lairs  uf  the  Slate 
of  A  ew  Yorl;.  The  Statement  if  CnndiUnn  shnten  ahnre  is  in  nreordanee  uith  the 
Annual  Statement  filed  with  thcAcw  York  Insurance  Department. 


The  New  York  Life  Insurance  Company  in  Canada 


Totol . 

3.  .Subsidiary  Coin  . 

4.  Advance  to  Savings  Bonks 

6.  Investments — 

(at  Dom.  &  Pro.  sh.  terms 
(b)  Dominion  Securities. 

Toto! . 

7.  Bank  Premises . 

8.  All  other  Assets  . 


LIABILITIES— 

1.  Caoitol  paid  up  . 

2.  Rest  fund  . 

3.  Notes  in  circulation  . . . 

4.  Deposits— 

(a I  Dominon  . 

(b)  Chartered  Bonks  .. 

(cl  Provincial  . 

td)  Other  ....  . 


Total . 

Liabilities  . 

All  other  liabilities 


327,389 

327,339 

-473,923,960 

327,389 

327,389 

-473,923,960 

200,233 

250,900 

—  50,652 

—  174,798 

—  l,C0O,UUU 

754,291,667 

728,822,059 

-4-25,469,608 

-I  369,547,416 

271,948,547 

269,226,632 

+  2,721,915 

-f-  61,169,150 

1,026,240,214 

993,048,692 

-:  28,191,522 

-1-431,1  !  6, 5CG 

2,104,960 

2,104.105 

-T-  855 

4-  33;  ,734  ! 

9,818,1 14 

10,902,622 

—  1,084,508 

-F  923,868 

1,038,690,916 

1,011,633,709 

-1-27,057,207 

-  42,726,341 

5,000,000 

5,000,000 

6,472,953 

6,472,953 

-r  837  24H 

710,791,624 

707,898,679- 

+  2,892,945 

-1-207,191,313 

30,199,586 

17,213,102 

-1-12,986,484 

—  288,336,886 

251,304,457 

247,146,234 

-f  4,158,223 

-F  21,009,790 

28,990,506 

20,248,718 

-F  8,741,788 

-F  13,444,011 

310,494,551 

284,608,055 

-f  25,886,496 

-251,933,034 

5,931,787 

7,654,021 

-  1,722,234 

-L  1,127,583 

1,038,690,915 

1,011,633,709 

-i-27,C57,2C7 

-  42,:26,3-41  1 

This  year  marks  UiD  Seventy-Fifth  Anniversary 
of  the  New  York  Life  Insuranee  Company  in  the 
Dominion  of  Canaida.  The  Company  first  began 
doing  business  in  the  Dominion  in  1868,  one  year 
after  Confederation  and  twenty-three  years  after 
commencing  business  in  the  United  States. 

Total  insurance  in  force  in  the  Dominion  on 
December  31,  1942,  amounted  to  $125,699,147. 
In  order  to  be  able  to  render  still  better  service  to 
policyliolders  and  the  public  in  Canada,  the  Com¬ 
pany  established,  on  January  1,  1943,  a  separate 
Canadian  Department  under  the  supervision  of 
an  Inspector  of  Agencies  with  headquarters  in 
Toronto,  Ontario.  Practically  all  of  the  Company’s 
agents  and  Branch  Office  personnel  in  the  Do¬ 
minion  arc  Canadian  citizens. 


Investments  in  Canada  by  the  New  York  Life  arc 
largely  in  Dominion  of  Canada  Government  Bonds, 
and  in  recent  years  the  Company’s  new  invest¬ 
ments  in  Canada  have  aided  in  the  financing  of 
the  war.  Total  investments  in  Canada  at  the  close 
of  1942  amounted  to  $106,660,571. 

A  more  complete  report  as  of  December  31,  1942, 
containing  additional  $tatistical  and  other  in¬ 
formation  of  interest  about  the  Company,  will  be 
sent  upon  request.  A  list  of  bonds  and  preferred 
and  guaranteed  stocks  owned  by  the  Company  is 
also  available.  These  booklets  may  be  obtained  by 
writing  to  any  of  the  Company’s  offices  at  Toronto, 
Montreal,  Quebec,  Winnipeg,  and  Vancouver,  or 
to  the  Company’s  Home  Office  at  $1  Madison 
Avenue,  New  York,  N.  Y. 
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ALL-TIME  PEAKS  ' 
ESTABLISHED  BY 
CAN’D’N  NATIONAL 


Government  System  Reports 
>Vide  (Jains  in  Revenue  and 
In  Profits  for  1912 


Madame  Chiang  Kai-Shek 
To  The  U.  S.  Congress 

Aililr.',,  Ilelitcrcil  IVlirimr.v  IS, 


,  Civilization  is  removed. 

!  When  the  Seventy-seventh  Con- 
:  gress  declared  war  against  Japan, 


I  which  has  never  been  marred  by  mis¬ 
understandings,  is  unsurpassed  in  Uie 
annals  of  the  world.  I  can  also  assure 


FI  RTHER  GAINS  SEEN 


Kreijjht  Traffic  .More  Than 

Double.S  Hinh  Point  in  l.a!st  obligations  and  responsibilities  of  i:3 


.^T  ANY  TIME,  it  would  be  a  pri-  all  working  for  the  .same  cause  and 
vilege  for  me  to  addrc-^s  Congres.s. '  united  by  the  .same  high  purpose.  No 
more  especially  this  present  augu.st  suspicion  or  rivalry  existed  between 
body  w'^iih  will  have  so  much  to  do  them.  This  increased  by  belief  and  nation,  there  has  boen  a  ten- 

in  sha.^ig  the  dc.stiny  of  the  wcrld.  fai.h  that  devotion  to  common  prin-  '  ^^ncy  to  belittle  the  strength  of  our 
In  speaking  to  Congress  I  am  liter-  ciplcs  eliminates  differences  in  race,  i  epponents. 

and  that  identity  of  ideals  is  the 
.'.rcngcst  possible  solvent  of  racial 
dissimilarities 


to  accomplish  this  purpose,  we  of  the  seems  to  consider  the  defeat  of  the 
United  Nations  must  now  so  prose-  |  Japanese  as  of  relative  unimportance 

cute  the  war  that  victory  will  be  j  and  that  Hitler  is  our  first  concent.  _  _ _ _  .  .. 

ours  decisively  and  with  all  good  This  is  not  borne  out  by  actual  facts,  1  Germany,  and  Italy,  Congress,  for  th-e  [  you  that  China  is  eager  and  icad,7 
speed.  j  nor  is  it  to  the  interests  of  the  Unit-  moment,  had  done  its  work.  It  now  I  to  cooperate  with  you  and  other 

Sun-tsc  the  well-known  Chinese  ' oc*  Nations  as  a  whole  to  allow  Ja-  |  remains  for  you,  the  present  repre- j  peoples  to  lay  a  trye  and  lasting 
strategist'  said:  “In  order  to  win,  ^o  continue,  not  only  as  a  vital  j  scniativcs  of  the  American  people,  to  foundation  for  a  sane  and  progres- 
know  thyself  and  thy  enemy."  We  '  |X)tcntial  threat  but  as  waiting  sword  ,  point  the  way  to  win  the  war.  to  help  j  sive  world^  society  jvhich  would  make 

have  also  "the  saying;  “It  UUcs  little  !  of  Damocles,  ready  to  descend  at  a  construct  a  world  in  which  all  people.i  '  ‘  "  ‘  . . . 

effort  to  watch  the  other  fellow  car-  moment’s  notice.  |  may  henceforth  live  in  harmony  and 

ry  the  load."  Let  us  not  forget  that  Japan  in  her  :  peace. 


In  spiiC  of  these  teachings  from  e  ^  cccupicd  area.s  today  has  greater  rc- 
wisc  old  past,  which  are  shared  by  '  sources  than  Germany.  • 


i  ally  spcakit'.g  to  the  .^mcrican  pcopi; 
■  The  Seventy -seventh  Congress,  a 
their  roprrsrnia.ivc.s.  fulfilled  ih 


Mar  —  New  Recortl.s  .Made 
on  I’erformanec 

Reflecting  tlie  heavy  amount  of 
war.imo  traffic  lianclleci,  revenues  of 
Canadian  National  Railway.s  system 
roi:C  to  new  high  !e\'el.s  in  1942.  ac- 
ccrdiiig  to  the  annual  .statement  of 
President  R.  C.  Vaughan,  tabled  in 
the  Hou.se  of  Commons. 

Operating  rcvrmics  rose  to  .$.37.i.- 
fi.>4.543  from  $304,376,778  in  1941.  and 
after  deducting  operating  expcnse.s 
and  interest,  and  adding  mi.scellan- 
eoiis  income,  there  was  a  b.ilancc  of 
$25,063,263.  as  against  profit  balance 
year  before  of  $4,016,327. 

“The  present  indicatioas  are  that 
the  traffic  of  tlie  railway  in  1943  will 
exceed  that  of  1942."  .said  Mr.  Vaugh¬ 
an,  adding  that  the  C.N.R.  director., 
arc  confident  the  line  will  be  able 
to  meet  the  incrcastd  demands. 

Freight  Travel  I)oubI''d 

In  reviewing  the  years  operations. 
Mr.  Vaughan  said  in  part: 

"The  traffic  of  the  railway  rose  to 
luiprcccdenied  levels.  Freight  traffic 
was  more  than  double  that  of  the 
peak  of  the  last  war  and  40  per  cer.l 
in  excees  of  the  iwace  time  record  of 
1923  Passenger  traffic  was  80  p^r 
cent,  greater  than  in  1928.  The  rati-  ■ 
way  hauled  71. .54.5. 000  tons  of  revenue  , 
freight  and  caiTicd  30.363,000  revenue  j 
p.asscncers.  j 

"One  of  the  problems  was  to  hand!e 
ilip  great  volume  of  business  without  ^ 
large  increases  in  equipment  and 
pei-sonncl.  the  supplies  of  whicli  were  ^ 
difficult  to  obtain.  Many  mca.sure.s 


lruo„  by  declaring  war  on  the  aggre.;- 
j  sor.s.  That  part  of  tlie  diuy  of  the 
people's  representatives  was  dis¬ 
charged  in  1941.  The  task  now  con- 
froiuiiig  you  is  to  liclp  win  the  war 
'  and  to  create  and  upliold  a  lastin'; 
peace  which  will  .justify  the  .sacri- 
licr.s  and  .'uffcriiigs  of  the  tictim.'i 
of  aggression. 

Before  enlarging  on  thi.s  .siib.ice:, 
I  .‘■hould  like  to  tell  you  a  little 
I  about  my  long  and  vividly  inicrcsaiig 
;  trip  to  your  country  from  my  own 
land  which  has  bled  and  borne  un- 
flincliingly  the  burden  of  war  for 
more  tlian  five  and  a  half  years.  I 
shall  net  dwell,  iiowcver.  upon  the 
I  part  China  ha.s  pla.ved  in  O'C.r  united 
ctfoi’t  to  free  mankind  from  bruial- 
iiy  and  violence.  I  shall  try  to  con¬ 
vey  to  you.  however  impcrfccily.  the 
impressions  gained  during  the  trij). 

First  of  all.  I  wan:  to  assure  you 
liiat  the  American  people  have  every 
i  right  to  be  proud  of  their  fighting 
men  in  so  many  parts  of  the  world. 
I  am  particularly  thinking  of  tho.se 
boys  in  the  far-flung,  out-of-the-way 
siations  and  areas  where  life  is  at- 
I ended  by  dreary  drabness — this  be¬ 
cause  their  duty  is  not  one  of  spee- 
tnciilar  performance  and  they  arc  not 
buoyed  up  by  the  exeitement,  of 
battle.  They  are  called  upon,  day  af¬ 
ter  colorle.ss  day,  to  perform  roiUinc 
duties  .'ticli  as  safeguarding  defciises 
and  preparing  for  ixissible  enemy  ac¬ 
tion.  It  has  been  .said,  and  I  find  it 
true  from  personal  experience,  that 
it  is  easier  to  risk  one's  life  on  Uic 
battlefield  than  it  is  to  perform  cus¬ 
tomary  humble  and  liumdrum  duties 


I  liav'e  reached  your  country,  there¬ 
fore.  with  no  misgivings,  but  with 
my  belief  that  the  .American  people 
are  building  and  carrying  out  a  true 
lUittcin  of  tlie  nation  conceived  liv 
ycur  forbears,  strengtiicned  and  con¬ 
firmed.  You,  as  representatives  of 
the  American  people,  have  before  you 
the  gloi'ious  opportunity  of  carrying 
on  the  pioneer  work  of  your  ancr.;- 
tor.i.  beyond  tlie  frontiers  of  physical 
and  geographical  limitations.  Their 
brawn  and  thews  braved  undaunted¬ 
ly  almost  unbelievable  hardships  to 


were  taken  to  meet  this  situation,  and  |  liich.  however,  are  just  as  neces- 
.■^avs  the  report,  "new  records  of  per-  i  to  winnuig  the  war.  Some  of 


report,  "new  records  ol  per 
formance  were  established." 

"Tlicrc  was  an  incrca.se.  as  com¬ 
pared  with  pre-war  years,  in  the  daily 
mileage  made  by  cars  and  locomo¬ 
tives,  m  the  tonnage  of  the  average 
freight  train,  and  in  the  tonnage  of 
freight  loaded  into  the  average  car 
The  company's  locomotives  travelled 
ninety  million  miles  and  in  one  im- 
poriaiit  group  the  locomotives  aver¬ 
aged  375  miles  per  day  throughout 
the  year. 

Total  Pavroll  $177,042,773 

"TTie  railway  continues  to  be  ac¬ 
tively  engaged  in  the  manufacture  of 
munitions  of  war,  including  guns  and 
gun  carriages.  Cargo  vessels  of  10.000 
tons  are  being  built  in  the  company's 
shipyards  to  meet  wartime  needs,  and 
its  drydock  facilities  are  being  used 
for  repiairs  to  ocean-going  craft.  The 
average  number  of  employees,  includ¬ 
ing  express  and  tclcgraplvs,  but  ex¬ 
clusive  of  hotel  and  subsidiary  com¬ 
pany  employees,  was  94.592  during 
the  vear.  The  total  payroll  was  $177,- 
042.773. 

‘Tlie  system's  operating  revenues, 
$375,654,000  were  exceeded  by  only 
tlirce  railways  on  the  North  Ameri¬ 
can  conttnem.  Freight  revenue  in 
creased  $48,870,000,  or  20  4  per  cent 
over  tlie  previous  year.  Passenger  re- 
tenue  increa.scd  $16,403,000.  or  514 
per  cent.  Corrcsixinding  increases 
were  rcironcd  in  the  other  revenue 
accounts  such  a.s  mail,  cttprcss,  sleep¬ 
ing  car.  dining  car,  and  commercial 
telegraphs.  Operating  expenses,  to¬ 
talling  $283,998,000.  sho'wed  an  in- 
crea.se  cf  $51,230,000  or  21.5  per  cent. 
The  operating  ratio  in  1942  was  76  9J 
15er  cent,  the  lowe.st  in  the  sy.stcm'.- 
history.  The  'wartime  cost-of-living 
bonus  cost  the  railway  $15,549,000. 
The  cosc  of  protecting  the  raUway 
against  possible  sabotage  was  $683.- 
000 

Provision  For  Deferred  Repairs 

"Charged  to  operating  expenses  for 
the  year  was  an  amount  of  $12,850,- 
000,  based  on  estimates  prepared  by 
the  technical  officers  of  the  railway, 
which  has  been  carried  to  reserve 
to  meet  deferred  rcpaii's  and  renew- 
al.s. 

"Last  year’s  report  gave  an  indication 
that  shortage  of  labor  and  materials 
for  repairs  and  renewals  were  be¬ 
coming  evident  and  would  increase 
as  the  available  supplies  were  divert¬ 
ed  to  war  purpases.  During  the  year 
tlie  difficulties  in  this  respect  have 
increased.  Under  these  conditions, 
repairs  and  renewals  not  immediate¬ 
ly  c.s,scmial  have  had  to  be  deferred 

"Within  the  railway  itself.  i)rioi:- 
iics  and  the  most  rigid  measures  oi 
control  over  maintenance  expendi¬ 
tures  have  had  to  be  enforced  to  tlic 
end  that  tlie  limited  supply  of  labor 
and  materials  shall  be  utilized  pri¬ 
marily  to  maintain  the  railway  in 
condition  to  render  efcctivc  service 
to  the  national  war  effort.  To  the  ex¬ 
tent  repairs  and  renewals,  not  im- 
nicdiately  essential,  havr  been  de¬ 
ferred.  it  lias  been  considered  boJi 
proiier  and  advisable  to  establish  a 
reserve  therefor,  created  by  charge.s 
to  operating  expenses.  ’ 

$130  Million  For  .Maintenance 

The  total  provision  in  the  1942  ac¬ 
counts  for  maintenance  of  railway 
properly,  including  reiiairs.  renew¬ 
als,  depreciation  and  rctii'cmcnts  I 
was  $129,197,000. 

A  charge  of  one  million  dollars  wa.^ 
included  in  operating  expenses  as  a  : 
lui’iher  provision  against  the  retire-  1 
ment  loss  anticipated  at  the  termin-  j 
ation  of  the  war  in  respect  of  facili-  I 
ties  provided  solely  for  wartime  traf¬ 
fic  and  which  are  not  expected  to  | 
have  any  usefulness  for  ordinary  | 
commercial  operations.  j 

An  inventory  resene  ha.s  boen 
created  in  the  amount  of  $3,839,000  | 
as  a  provision  against  the  loss  whicn 
would  have  to  be  taken  if  prices  of 
materials  used  in  maintenance  and 
operation  should  revert  to  their  pre- 
w'ar  level  at  the  termination  of  the 
war. 

"Here  again,”  says  the  report,  ‘‘the 
purpose  is  to  absorb  out  of  wartime 
revenue  the  higher  casts  created  by 
wartime  conditions  and  to  avoid 
carrying  wartime  co.sts  forward  to 
the  post-war  iXTiod.” 

Interest  Payments  Lower 

The  net  expenditures  on  properly 


your  troops  arc  stationed  in  isolated 
I  spots,  quite  out  of  reach  of  ordinary  > 

'  communications.  Some  of  your  boys 
!  have  had  to  fly  hundreds  of  hours 
I  over  the  sea  from  an  improvised  air¬ 
field  in  quests,  often  disappointingly 
fruitless,  of  enemy  submarines.  They, 

'  and  others,  have  to  stand  the  mono-  ' 

:  tony  of  waiting— just  waiting.  But,  ; 
I  as  I  told  them,  true  patriotism  lies  ■ 

'  in  possessing  the  morale  and  physical  j 
I  stamina  to  perform  faithfully  and 
I  conscientiously  the  daily  tasks  so  that  . 

'  In  the  sum  total  the  weakest  link  is  ’ 
‘  the  strongest.  ! 

j  -s*  +  ^ 

-  Your  soldiers  have  showm  conclu-  , 
sively  that  they  are  able  stoically  to  i 
endure  homesickness,  the  glai’in;  ‘ 
,  dryness  and  scorching  heat  of  the  i 
tropics,  and  keep  themselves  fit  and  ; 
in  excellent  fighting  trim.  They  arc 
amongst  the  unsung  heroes  of  this  : 
j  war,  and  everything  possible  to  light-  ‘ 
cn  their  tedium  and  buoy  up  their 
morale  should  be  done.  That  sacred 
duty  is  yours.  The  American  Army  i 
is  better  fed  ihan  any  army  in  the  ; 
world.  This  docs  not  mean,  Iiowcver, 
i  that  they  can  live  indefinitely  on 
canned  food  without  having  the  cl- 
fccts  tell  on  them.  These  admittedly  | 
arc  the  minor  liardships  of  war,  es- 
,  pccially  when  wc  patisc  to  consider 
that  in  many  iians  of  the  world. 

^  Siarvation  iirevails.  But  peculiarly  ! 
I  enough,  oftcntime.s  tt  is  not  the  ma¬ 
jor  problems  of  existence  which  irk 
a  man's  soul:  it  is  rather  the  pin 
pricks,  especially  those  incidental  to 
a  life  of  deadly  sameness,  with  tem- 
t  per  frayed  out  and  nervous  systems  ; 
torn  to  shreds.  j 

The  second  impression  of  my  trip 
is  tliat  America  is  not  only  the  caul-  ; 
dron  of  democracy,  but  the  incuba¬ 
tor  of  democratic  principles.  .At  .some 
of  the  places  I  visited,  I  met  the 
crews  of  your  air  bases.  There  I 
found  first  generation  Germans.  Ita¬ 
lians,  Frenchmen,  Poles,  Czechoslo-  i 
vakians,  and  other  nationals.  Some 
ot  them  had  accents  so  thick  that, 
if  such  a  thing  were  jxissible,  one 
could  not  cut  them  with  a  butter  ' 
knife.  But  there  they  were — all  Amer¬ 
icans,  all  devoted  to  the  same  ideal;-,  , 

investment  account  for  additions  and  | 
betterments  during  the  year  1942 
amounted  to  $21,109,065.  i 

Total  requirements  for  interest  on 
funded  debt  held  by  the  public  were 
$34,949,000  during  1942,  a  decrease  of  | 
$9,749,000  from  1941,  but  interest  ' 
payments  to  the  government  on  | 
loans  for  capital  purposes  were  $14,- 
032,000.  an  increase  of  $8,386,000,  ! 

"The  primary  reason  for  the  de-  I 
crease  in  interest  paid  to  the  public 
ar.d  the  increase  in  interest  paid  to 
the  government  lies  in  the  repatria-  • 
tion  of  securities  .  .  .said  the  re-  | 
port. 

During  1942  securities  with  a  par  i 
value  of  $289,320,520  were  redeemeti  i 
at  a  cost  of  $278,045,685.  resulting  in 
a  reduction  of  capital  debt  of  $11,-  i 
274.835.  This  amount,  less  $202,242 
discount  not  amortized  prior  to  the  i 
oatc  of  redemption,  was  accounted 
for  as  a  capital  gain  through  the 
proprietor's  equity  account.  The 
transactions  resulted  in  an  annual  , 
income  saving  of  $1,049,000,  in  inter-  , 
cst  less  exchange.  I 

The  income  statement  compares  as 
follows :  I 
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Canadian  National  (W.I.)  Steam - 
•ships  reports  an  operating  profit  of 
$1,380,276.  a  reduction  of  .$,'347,080 
from  1941.  Operating  revenues  at 
$3,600,496  compared  with  .$6,756,46.3. 
a  drop  of  17.11  per  cent.,  while 
operating  expense.-?  at  .$4,220  219 
compared  with  .$5,029,106.  Cash  .sur¬ 
plus  for  the  year  after  funded  debt 
charges  was  .$781.2)4,  as  compared 
witli  $1,'206,656  for  1911. 

“  1  he  operations  of  the  company." 
says  Prc."idcnt  R.  C.  Vaughan 
“were  again  affected  in  marked  de¬ 
gree  by  warlime  rondilion.s.” 


V/hcn  Japan  Mirusl  total  war  on 
China  in  1937.  military  experus  of 
every  naUon  did  not  give  China  even 
a  ghost  of  a  chance.  Bin,  when  Japan 
failed  to  bring  China  cringing  to  her 
unees  a-s  she  vaunted,  the  world  took 
solace  in  this  phenomenon  by  de¬ 
claring  that  they  had  over-esdmated 
Jai».'.us  military  might.  Nevertheless, 
when  the  greedy  flames  of  war  in¬ 
exorably  spread  in  the  Pacific  foi- 
Icwing  ihe  pcriidloiis  attack  on  Pearl 
Har’oor,  Malaya,  and  lands  in  and 
around  the  China  Sea.  and  one  aficr 
.mother  of  these  places  fell,  the  pen 
dulum  swung  to  the  other  extreme. 
Doubts  and  fears  lifted  tlicir  ugiy 
heads  and  the  world  began  to  thins 


oiicn  11)1  a  new  continent.  The  mod-  j  that  the  Japanese  were  Niclzschcan 
cm  world  lauds  tlicm  for  their  vigor 
and  iiitctLsity  of  purpose,  and  for 
ilicir  accomplislimeiu.  You  have  to¬ 
day  before  you  the  immca,surably 
greater  opportunity  to  implement 
these  same  ideals  and  to  hclji  bring 
about  the  liberation  of  man's  spirit 
in  c\ery  part  of  the  world.  In  order 


Let  ns  not  forget  that  the  longer 
Japan  is  lef„  in  undispui,cd  possession 
of  these  resources,  the  stronger  she 
must  become.  Each  passing  day  tak£.s 
more  toll  in  lives  of  both  Americans 
and  Chinese. 

Let  us  not  forget  that  the  Japanese 
aie  an  intransigent  people. 

Let  us  not  forget  that  during  the 
fii-st  four  and  a  half  years  of  total 
aggression  China  has  borne  Japan's 
sadistic  fury  unaided  and  alone. 

The  victories  won  by  the  United 
States  Navy  at  Midway  and  the 
Coral  Sea  are  doubtless  stcp.s  in  the 
right  direction — they  arc  merely  steii.; 
in  the  light  dti'cction— for  the  mag¬ 
nificent  fight  that  was  waged  at 
Guadalcanal  during  the  past  si.x 
months  attests  to  the  fact  that  the 
defeat  of  evil,  though  long  and  ar¬ 
duous.  will  finally  come  to  pass.  For 


supermen,  superior  in  intellect  and  j  have  we  not  on  the  side  of  righteou  - 

physical  prowess,  a  belief  v.'hich  the  !  ncs.s  and  ja-ticc  staunch  allies  in 

Gobincaus  and  the  Houston  Cham- I  Great  Britain.  Russia,  and  other 

bcrlains  and  their  apt  pupils,  the  |  brave  and  indomitable  peoples.’ 

Nazi  racisus.  had  propounded  about  |  Meanwhile  the  peril  of  the  Japanc.se 
the  Nordics.  juggernaut  remains.  Japanese  inili- 

❖  I  tary  might  must  be  decunated  as  a 

Again,  now  the  prevailing  opinion  1  fighting  force  before  its  threat  to 


I  May  I  not  hope  that  it  is  the  re- 
!  solve  cf  Congress  to  devote  itself  to 
;  the  creation  of  the  postwar  world? 
'  To  dedicate  itself  lo  the  preparation 
lor  the  brighter  future  that  a  strick¬ 
en  world  so  eagerly  awaits? 

VVe  of  this  generation  who  arc  pri- 
'  vileged  to  help  make  a  better  world 
for  ourselves  and  for  posterity  should 
remember  that,  while  we  must  not  be 
visionary,  we  must  have  vision  so 
:  chat  iicacc  should  not  be  punitive  in 
spirit  and  should  not  be  provincial 
I  or  na.ionalisilc  or  even  continental 
I  in  concept,  but  universal  in  scope 
;  and  humanitarian  in  action,  for  mod- 
!  ern  science  lia.s  so  annihilated  dis¬ 
tance  that  what  affects  one  people 
must  of  necessity  affect  all  other 
ixioplcs. 

The  term  "hands  and  feel "  is  often 
used  in  China  to  signify  the  rela¬ 
tionship  between  brothers.  Since  in- 
I  trrnational  intcrdci>endcnce  is  now 
,  .so  universally  recognized,  can  wc  not 
also  .say  that  all  nations  should  br- 
j  come  members  of  one  corpora’e 

'  body? 

❖  •{•  ❖ 

The  hundred  sixty  years  of  tradi- 

j  lional  friendship  between  our  two 

i  great  peoples,  China  and  America, 


it  impossible  for  any  arrogant  or  pre¬ 
datory  neighbor  to  plunge  future 
generations  Into  another  orgy  of 
blood.  In  the  past  China  has  not 
computed  the  cost  to  her  manpower 
in  her  fight  against  aggression,  al¬ 
though  she  well  realized  that  man¬ 
power  is  tho  real  wealth  of  a  na¬ 
tion  and  it  takes  generations  to  gro'.v 
it.  She  has  been  soberly  conscio.i'! 
of  her  responsibilities  and  has  not 
concerned  herself  with  privileges  and 
gains  which  she  might  have  obtained 
through  compromise  of  iirinciplc.-. 
Nor  will  she  demean  herself  and  all 
she  holds  dear  to  the  practice  of  the 
market  place. 

Wc  in  China,  like  you,  want  a  bet¬ 
ter  world,  not  for  ourselves  alone,  but 
for  all  mankind,  and  wc  must  have 
it.  It  is  not  enough,  however,  to  pro¬ 
claim  our  ideals  or  even  to  be  con¬ 
vinced  that  wc  have  them.  In  order 
to  pre.rorvc,  uphold,  and  maintain 
them,  there  are  times  when  wc  should 
throw  all  we  cherish  into  our  cffoii 
to  fulfill  these  ideals  even  at  the 
risk  of  failure. 

The  tcaching.s  drawn  from  our  late 
leader.  Dr.  Sun  Yat-sen,  have  given 
our  people  the  fortitude  to  carry  ou. 
From  five  and  a  half  years  of  ex¬ 
perience  wc  in  China  arc  convinced 
that  it  is  the  better  part  of  wisdom 
not  to  accept  failure  ignominiously, 
but  to  risk  it  gloriously. 


Z3rd  Annual  Report  to  the  Shareholders  of 


DOMINION 


STORES  LIMITED 

WE  PRESENT  the  report  of  operations  of  your  Co.m  pony,  together  with  financial  stotemenls,  for  Ihe  year 
ended  December  31st,  1942  —  the  Company's  twenty-third  year  of  operation. 

The  difficulties  of  conducting  your  business  under  wartime  conditions  did  not  diminish  in  1942.  Shortages 
in  merchandise  and  in  experi  ced  personnel  increase  constantly.  These  factors,  along  with  reduced  profit 
margins  resulting  tro.m  retail  price  control,  continue  to  minimize  the  possibility  of  reasonable  returns. 

Your  Company  has  endeavoured  to  follow  a  conservative  policy  with  respect  to  all  branches  of  its  activity  in 
effort  to  maintain  a  sound  financial  position  and  to  preserve  the  goodwill  of  its  employees  and  the  public. 


It  will  be  noted  thot  notwithstonding 
restrictions  and  control  effecting  the 
conduct  of  the  business,  further  progress 
was  mode  during  1942  in  sales  and  net 
results. 

As  indicated  m  our  1941  report,  war 
restrictions  hove  prohibited  further  mod- 
crniiQtion  of  Stores. 

V  EARNINGS 

The  operating  profit  for  1942  was 
$830,987.00  compared  with  $479,- 
118,31  for  1941.  Not  income  for  the 
V'Car,  before  toxes  but  after  all  other 
charges  including  depreciation  at  $163,- 
700.32,  was  $586,339,65  compared 
with  $300,873.42  for  1941.  Net  profit, 
after  providing  for  income  and  excess 
profits  taxes,  was  $301,339.65  com- 
pored  with  $170,067.42  for  1941,  or 
$1.08  per  shore  for  1942  os  compared 
with  .61c  per  shore  for  1941.  It  was 
gratifying  to  the  Board  of  Directors  to 
be  able  to  resume  the  payment  of  divi¬ 
dends  in  1942.  Two  payments  eoch  at 
the  rate  of  ten  cents  a  shore  were  mode 
on  August  20th  and  on  November  20th. 

The  Surplus  Accounts,  ofter  the  pay¬ 
ment  of  dividends,  now  oggregote 
$452,472.51.  In  view  of  the  exigencies 
of  post-war  rehabilitation,  your  Direc¬ 
tors  feel  it  is  imperotive  to  build  up  a 
satisfactory  surplus. 

The  Company's  standard  profits  hove 
been  ascertoined  under  the  provisions  of 
The  Excess  Profits  Tax  Act,  1940.  The 
amount  of  the  provision  for  income  ond- 
excess  profits  taxes  shown  in  the  finan¬ 
cial  sfotemenfs  is  considered  to  be  ade¬ 
quate  for  thot  purpose. 

SALES 

Soles  for  1942  were  $26,268,904,70 
compared  with  $21,032,783.15  for 

1941,  on  increase  of  $5,254,121.55  or 
24,90?o.  This  is  the  largest  volume  of 
business  done  in  any  one  year  of  the 
Compony's  history.  At  December  31st, 

1942,  your  Company  operated  23  gro¬ 


cery  units  and  17  meat  units  less  fhon 
at  the  end  ot  the  previous  year.  At  the 
end  of  the  year  we  hod  258  stores  in 
operation. 

OPERATIONS 

Total  operating  expenses  continued 
to  increase  during  1942  os  a  result  of 
increased  sales  volume,  increased  woges 
and  rising  costs  for  .services  and  sup¬ 
plies.  The  floin  in  soles  was  greater  than 
the  relative  increose  in  expenses  with 
the  result  thot  the  percentage  of  oper¬ 
ating  costs  to  soles  was  further  reduced 
in  1942. 

FINANCE 

Your  Company's  financial  position 
shows  further  improvement.  Net  work¬ 
ing  copitol  was  $2,350,659.95  at  De¬ 
cember  3 1st,  1942,  compared  with  $2,- 
048,009.07  Q  year  ago.  The  ratio  of 
current  assets  to  current  liabilities  at 
the  year-end  w'os  3.42.  The  net  worth 
of  your  Company  ct  December  31st, 
1942,  was  $12,69  o  shore,  of'  that 
amount  $8.39  is  represented  in  net 
working  copitol, 

PERSONNEL 

It  is  our  happy  privilege  again  to 
record  our  groteful  oppreciation  of  the 
generous  support  given  by  the  employees 
of  the  Company  in  the  most  trying  year 
we  have  experienced.  We  have  our 
greatest  asset  in  our  personnel. 

Staff  turnover  was  the  highest  yet  ex¬ 
perienced.  This  is  inevitable  in  wortime 
due  to  colls  for  military  service  ond 
voluntary  enlistment,  os  well  os  the  de¬ 
mands  of  war  industries.  Much  credit  is 
due  the  remaining  staff  tor  maintaining 
operations  in  the  face  of  increasing 
losses  of  trained  prersonnel.  Everyone  is 
conscious  of  the  important  job  we  have 
to  do  in  assuring  orderly  distribution  of 
food,  despite  the  difficulties  presented 
through  rationing  ond  shortage  in 
trained  personnel  and  in  supplies. 

During  the  year  our  orgonizotion  en- 


Comparative  Balance  Sheet 

ASSETS 


Current: 

Cash  on  Hand  and  in 

Banks  .  $ 

Cal!  Loans  and  Deposit 
M'ith  a  Trust  Company 
Dominion  of  Canada  VYar 

Loan  Bond.';  . 

Accounts  Receivable  i  Less 
Reserve  for  Bad  Debts' 
Merchandise  . 


1912 

280,439.10 


31st  Doeeniber 
1941 

$  909,837.97 


1940 

511,841.61 


252,468.75 

117,680.69 

2.671.139.00 


TOTAL  CURRENT 
A-SSETS  . 

Deferred  Chaigcs  and  Pre¬ 
paid  Expensc.s . 

Mortgages  Receivable  .... 
Refundable  Portion  of 

Exccf.s  Profits  'I’ax  . 

Buikling.s,  Land  and  Fix¬ 
tures  (I.iea'i  Deprc'-'iation 

Reserve)  . 

Coodwill  . 


$  3,321,727.5-1 

79„’’.lR.n.". 

79.900.00 

15,000.00 


1,027,933.49 

1.00 


$  4,523.880.06 


Current :  LIABILITIES 

Accounts  Payable  and 

Accrued  Charges  .  $  749,587.43 

Taxc.s  Payable  and 

•Accructi  .  12,363.56 

Rc-serve  for  Income  and 
Excess  Profits  Taxes  ..  209,116.60 

TOTAL  CURRENT 

LIABILITIES .  $  971,067.59 

Reserve  for  Future  Fire 

Losses  . 

Capital  Stock  .  3,100.339.96 

Surplus:  Earned  .  437.472.51 

Deferred  .  15.000.00 

.$  4.523,880.06 


2,468.75 

123,000.72 

1,905.280.33 

175,000.00 

150.593.75 

11 9,935.  .'6 

1 .730,789.’2.'! 

$  2,940,587.79 

SI  .307,13 
80.200.00 

$  2,688.160.33 

66,33r..’10 

3,000.00 

1,097,958.42 

1.00 

945  824.66 
1.00 

S  4,200,054.34 

$  3,703  318.31 

$  738,393.22 

.$  442,422.67 

17,497.41 

32,363.05 

1.36,688.09 

36.850  00 

.$  892,578.72 

$  531,633.72 

15,000.01) 

3,100.339.96 

3,100..339.96 

207,133.66 

56,342.63 

$  4.‘200.034..34 

$  .3,70,3,.318.31 

dcQvoured  to  support  the  Government 
in  various  fields  of  activity  by  supplying 
assistonce,  when  colled  upon,  and 
through  the  voluntary  contributions  of 
its  staff  generally. 

There  ore  now  421  or  23.8 '’o  of  our 
full-time  staff  in  the  Active  Services. 
We  miss  them,  but  wc  o/e  proud  of  the 
service  they  ore  rendering  their  country 
and  the  cause  of  freedom. 

Service  Pins  were  presented  to  em¬ 
ployees  in  1942  as  follows: 

20  years'  service  —  17 

15  years'  service  —  23 

10  years'  service  —  33 

5  years'  service  —  46 

119 

The  growing  number  of  employfPS 
eligible  for  these  pins  is  O  pleosing  indi¬ 
cation  of  sfobiiity. 

FOOD,  DISTRIBUTION  AND 
PRICE  CONTROL 

Your  Company  is  participating,  olong 
with  food  retailers  generally,  in  one  of 
the  most  important  ond  difficult  jobs 
the  food  industry  has  ever  faced — that 
of  feeding  o  notion  engaged  in  total 
war.  It  is  a  vital  and  complicated  prob¬ 
lem. 

The  effect  of  price  control  and  war¬ 
time  restrictions  on  food  production  and 
retail  distribution  is  most  serious.  It  is 
encouraging  to  observe,  however,  a 
growing  realization  of  the  intricate  func¬ 
tions  of  the  food  industry  ond  an  appre¬ 
ciation  of  the  fact  thot  primary  produc¬ 
tion,  processing  and  distribution  are  all 
one  problem  in  providing  food  fo  the 
consumer.  It  is  our  hope  that  general 
interest  in  its  solution  will  continue  to 
develop  and  that  remedial  action  will 
result.  In  the  meantime,  your  Company 
will  endeavour  to  maintoin  the  business 
on  Q  sound  basis. 

On  beholf  of  the  Boord  of  Directors, 

J.  WILLIAM  HORSEY, 
President. 

Comparative  Statement 

Ineonir  and  Expeudilure: 


Years  Ended  December  3Ist 


Cos?t  of  Sales,  Selling  and 
-Administrative  Expenses  .. 


Operating  Profit  . 

Add:  Interest  Earned 


Deduct; 

Provision  for  Deprecia¬ 
tion  of  Fixed  Assets  . . 

Executive  Remuneration. 

Directors’  Fees  . 

Legal  Fee-  . 


Profit  before  provision  for 
Income  and  Excess 
Profits  Ta.xes  . 

Provision  for  Income  and 
Excess  Profits  Taxc.s  ... 


Net  Profit 


1913 

1911 

1910 

$26  268,90-1.70 

$21,032,783.15 

$15,120,945.10 

25,438,007.70 

20.353.664.84 

17,796,929.11 

$  830.897.00 

$  479,118.31 

$  321.015.99 

10,986.18 

11,051.41 

7,676,26 

$  841,883.18 

$  490,16972 

$  331,692.‘23 

163,700.32 

76,065.71 

1,460.00 

14,317.50 


126.220.65 

54.661.34 

1.260.00 

7,154.31 


115.551.28 

49,400,68 

1,440.00 

7.631.56 


$  255,343.53  .$  189,2%.30  .$  174.023.52 


$  586, ,339.65  $  .300,873.-12  $  157,668.’ 


2S3,(Xt0.00 


130  806.00 


56.850.00 


$  301,339.65  .$  170.05742  $  100,818.73 
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McCOLL  PROFITS  I 
SHOW  SLIGHT  GAIN 
ON  LOWER  INCOME! 


The  Ottawa 
**Blotter'* 


HOWARD  SMITH 
EARNINGS  SHOW 
i  MODERATE  DROP 


..  — According  to  Russell  S.  Smart,  real  HlVl/UllrtlU  1/ltVI 
-  property  administrator  for  the  Prices  _ 

r?nrhouTes”i"n?ToftLcrmo"  Operating  Profit  Sharply  Low- 
lor  iy4«  Against  13.3  Cents  has  been  issued  by  his  administra*  cr  Due  to  Rising  Costs  and 
in  1941  tion.  Frozen  Prices 

-  Mr.  Smart  made  his  statement  in  _ 

nr\c< Ifnii-VXT  '"''P'y  *0  8  Tcport  in  Toronto  that 

POSITION  STRONGER  such  action  has  been  taken.  He  said  $2.11  ON  COMMON 

-  I  Mayor  F.  J.  Conboy  of  Toronto  re-  - 

M'orking  Capital  Improved  and  asked  that  the  real  prop-  Annual  report  of  Howard  Smith 

Liquid  Ratio  Higher— Com- '  i9«,shows 

nnn\-  Plunninn-  A  f « »  T'u  promised  that  n..  I reduction  in  oixirating  proiits  cf 

pan.\  I  tanning  for  After  The  would  consider  the  matter.  "How- ,  ever  $900,000,  or  about  16'.  per  cent, 
Mar  ever,’  he  said,  "no  decision  has  been  '  comnarerf  wifh  nrevimi.c  veari  thi.s 


POSITION  STRONGER 


Frozen  Prices 
$2.11  ON  COMMON 


dividends  were  off  $138,725  from  pre¬ 
vious  j’car  at  $1,134,096  and  were 
!  equal  to  $15.80  a  share  on  oinstand- 
!  ing  $6  a  share  prefeiTCd  stock  ns 
I  against  $17.70  a  share  in  1941.  Profit 
and  loss  figures  for  past  2  years  com- 
!  pare  as  follows: 

i  jnie  inti 

j  *  .s 

opf^r.  profit .  4,6-7. 1^4  o,5->o,7Jl 

j  Other  income  .  ttt.r»y7 

!  Total  income  .  I,G8S,H-4  o.GW.GIO 

j  J^eOuct: 

jlHrcctors'  fere  .  H.CIO 

I  Honfl  interest  .  -4s,7o6 

[  Meprre.  ^  depletion  l.Hu1.-t-7  1.1‘5-Mxi 

'Tax  provi.«ion  . 

‘  Inventory  rcsci\<'...  TJS.uLl  -fKJ.G.V* 


41  ar  |'2\e..  ne  saia,  no  aecision  nas  oeen  >  compared  with  previous  year;  this 

-  '  made.  I  despite  a  volume  of  business  during 

Annual  report  of  MeColl-Pronlenac  j  ♦  ♦  ❖  j  period  under  rcviciv  approximately 

Oil  Oo.  Ltd.  for  year  1942  show's  op-  .  Canada’s  production  of  industria:  game  as  for  1911,  Increased  costs 

dating  profits  moderately  lower:  alcohol  from  wlieat  is  c.Npected  tlii.s  j  static  selling  pricc.s  due  to  gov- 
K10.5S  income  almost  unchanged  from  1 1  faf  <o  amount  to  approximately  ;  imposed  ceilings  were  re.s- 

previous  year  and  nc.  caniing.s  after  !  gallons  from  "OO.OOt)  j  ponsible"  for  this  state  oT  affairs,  rc- 

all  chargc.s  slightly  higher  at  cqui-  !  bushels  last  year,  when  total  output,  ^ 

valent  of  45.8  cents  a  share  on  out-  I  of  industrial  alcohol  from  all  sources  I  “  .  ,  „  „• 

^ia^ciinc  common  stock  (no-  includ-’''^’  about  5.450.000  gATllon?,  accord-  **  rcductis^fn  m  tax  pioM- 

ing  Sg^Troftmd^^^^^^^  'o  a  sta'.ement  by  lion.  C.  D.  however,  net  earnings  after  ah 

a.',  compared  with  43  3  cents  a  shar"  !  M  ulster  of  Munitions  and  showed  onij  a  moderate  con- 

jj)  194]  “  !  Supply,  in  the  House  of  Commons,  traction  for  tlic  year'  and  were  equal. 

In  balance  sheet  a  wide  imorovc-  Companies  making  industrial  alco- 1  alter  preferred  dividends,  to  $2.11 
hiciii  in  n"t  working  capital  position  '  include  Amherst  s>hare  on  outstanding  common  stoca 

mid  an  hKrca^  in  Uauid  raUo'ro  !  Distilleries.  Briti.^h  Columbia  Dis-  j  as  compared  with  $2  53  a  share  earn- 
?R.l  ”  ::illory.  Canad  an  Indusirlai  Mcoho;.  ed  in  1941  and  $2.54  a  share  in  1940. 

On''vn!nifr*'iAJnfit  vnor  rr  Commrrdal  Alcohols.  D'stillcrs  In  the  balance  sheet  a  further  im- 

Vi-\v  "nmnnir-H  '•A^r-o  £.hn„r  i  -  Dilbcv.  Gooderha;!!  |  provcmeiH  Is  tliown  in  net  working 

«!i7nnnT  W  o  i' t  p,  Melchcrs  Distilleries,  capital  position  with  cash  and  in- 

ii-'T  -par  riiie  a  nrofii  nf  tiri  Produc’.s  Co.,  Quebec  Dis- j  vestment  holdings  increased  wddeiy 

i.g  .eat.  Due  to  a  profit  of  $133,162  ,  Seag.-am  ^  .Son.s  i  during  the  year. 

Ill  .sale  of  assets  during  period  .rs,iT-,ii„a  ..ip' .•  i  e 

n.gaiiist  a  loss  of  $6,250  in  1941.  How-  I  i  DiSiiL..s.  Hiram  VValkei  i:  Operating  profits  for  1942,  at  $4,- 
ever.  gross  income  was  only  abo  it  I  "  a  a  .  627,484,  were  down  from  $5,535,721 


I.'JTC.S.si 

61.  r.ii. 


i.i.tt.nda  t.'jT.’.sji 
4;:o,cis  4;;i),ci> 


7o;t,s7s  .SIJ.611.". 
ri.'.'f.’.sii:!  r,,;iti.'i,.vs 


Due  to  a  reduction  in  tax  provi- 


Compaiiies  making  industrial  alco- I  preferred  dividends,  to  $2.11 
hoi  from  wheat  include  Amherst  I  share  on  outstanding  common  stoex 
Distilleries.  Briti.-h  Columbia  Dis-  |  as  compared  with  $2  53  a  share  eant- 
iillery.  Canad  an  Industrial  Aieoho!.  j  ed  in  1941  and  $2.54  a  share  in  1940. 
Coninirrcial  Alcohols.  D  stillcrs  In  the  balance  sheet  a  fur.hcr  ini- 


Operating  profits  for  1942,  at  $4,- 
627,484,  were  down  from  $5,535,721 
in  preceding  year.  Oilier  income  was 


$28,500  lower  at  $4,727,629.  After  all  »  .-e  urn  -’-.led  in  the  Hoi.ce  of  Preceding  year.  Other  income  was 
charges,  including  Income  and  E.P.  '  commons  lift'd  I’’ ni  nei^  materially  unchanged;  depreciation 

taxes  of  $!.-*40.000  .including  rcfmid-iS  tXnl^^^^^^^  WTite-offs  were  in- 

r’ole  E.P  taxes  of  $94,642.  as  com-  '  prXe  coppm^^  creased  by  about  $200,000  to  $1,631,- 

pared  with  $1,360^00  in  1941,  net  ,  copper.  ^  r  e  e  molvixienitc,  one 

cai-niHg.s  appplicable  to  dividends  on  !  mnesten  and  one  chrome  The  ®nly.  was  a-aout  $900,000 

prefen-ed  stock  were  a  little  over  '  mm^s  are-  '  '  'O''''’''  at  $1,442,212.  After  all  charges 

$20,000  higlicr  at  $872,303.  Profit  and  '  Chromeraine  Chrome  Mine.  'I’liet-  earnings  applicable  to  preferred 
lo.'s  figiirc.s  for  past  2  years  compare  |  ford  Mines.  Que.:  Corne  Molyb- 

ns  follows;  |<lcni(o  Mine,  Northwestern  Quebec:  n  ■■n  ——  ■■hi 


A>t  profit  . 

Minoi*ity  inten^t  ... 


i  I’rcfcrroG  di\iGrntlff 


J'Hlanrc  . 

I’roN .  bal.  (adji. 


!  Surplus  r.  f .  :i.!Mn.i;7i 

I  Karn.  pp  4’on)njOn.  ,.  -.11  2.oo 

I  IVorking  Capital  L'p 

;  In  balance  sheet,  net  working  capi- 
j  tal  is  shown  about  $378,000  highci' 

I  than  at  end  of  1941  at  $5.189.58.3. 
i  Current  assets  increased  during  year 
,  under  review  by  $1,830,000  to  $9,495.- 
316  while  current  liabilities  increased 
!  by  over  SI. 450, 000  to  $4,305,730. 

Among  current  liabUities  ca.^h  -.s 
!  shown  up  a;  S834.182  from  $792,243 
I  ai  end  of  1941  while,  in  addicion, 
$1,000,000  of  Dominion  government  | 
bonds  were  acquired  during  year.  On 
the  liability  side  bank  loans,  of  which 
thci'c  were  none  on  1941  balance 
sheet,  amounting  to  $2,278,000  arc 
shown  Funded  debt  shows  a  reduc-  | 
tion  of  $475,000.  Net,  working  capital  ' 
figures  for  past  2  years  tre  shown  | 
herewith:  i 


!  i’lirrcnt  nsprts  .  .  .  , 
Current  llabjlltic.*:. 


;M0.'4.316  7.r.G:>.fi«i4 

-.V.L*.  1  ?(» 


“Woiking  tapilal  ...  7», ISr>.5N’> 

I..abor  Difficulties 

In  presenting  the  ropori,  Harold 


■  I  Crabtree,  president  of  company. 

'  '  points  to  tile  difficulty  of  securing 
!  1  sufficient  labor  for  woods'  operations 
^  '  with  resultant  effect  on  pulpwood 
'  supplies.  While  the  year’s  operation.' 
j  were  not  affected  on  this  account,  he  I 
says,  the  present  outlook  is  such  tha' 

I  directors  ai'c  concerned  as  to  what 
I  the  position  may  lead  to  in  the  coni- 
;  ing  year.  "WhUe  there  has  been  some 
'  i  slaclccning  in  the  demand  for  certain 
, ,  grades  of  paper  not  essential  to  th,- 
i '  war  effort,  he  states,  the  demand  for 
pulp  of  all  kinds  continues  strong. "  ' 

EARNINGS  GAIN  ; 
SARNIA  BRIDGE^ 

'  _  i 

I  ,  I 

I  Net  for  1912  Equal  to 
.  On  “.\”  .Slock  .\irainsl  S:2.02 
In  1911  ^ 

I  .Snniin  Brkige  Co.  Lid.,  in  annual 
report  for  \  ear  1912  sliow.s  nioder-  I 
ate  improvement  in  earnings  posi-  ' 
lion,  with  operating  profits  of  .$152.-  , 
9.30,  comiiaicd  with  .$140.72.3  in 
1911.  E.xecutivc  salarie.s  ahsorhed  : 
$21,150,  compared  with  $21,.395. 
while  depreciation  of  .$29,026  com-  j 
pared  with  .$25,252  and  taxes  of , 

I  .$61.27,3  fompared  wilii  $75,556.  > 
Tliese  deductions  left  net  profit  of 
$35  450,  equal  to  53.20  on  the  ila.ss 
"A"  stock  and  99  cenLs  on  the  cla.^'s  ; 
B.  which  compares  witli  $24,222  in  ' 

I  1941.  equal  to  .$2.02  on  the  "A"  and  | 

I  15  cents  of  the  "B.’’  Xo  dividends  . 

I  have  been  paid  since  1930.  •  | 

j  After  allowing  for  $5,555  as  tlie  i 
refundable  portion  of  taxes,  earned  i 
surplus  account,  iiicreasfxl  from  ' 
$5,349  to  .$.32,676.  Working  capital  j 
gained.  Current  assets  nf  $475,511 
compared  vlth  lurrent  liabilities  of' 
$256,06],  leoving  working  eapilal  of 
$222,753,  compared  \\ith  $170,581.  i 


SAFETY  VAULT  PROTECTION 


The  cost  of  using  a  Safe  Deposit  Box 
in  our  Vault  is  less,  by  almost  half, 
than  you  pay  for  a  daily  newspaper. 


RENTALS 

FROM  $5.00  UP 


Montreal  Safe  Deposit  Company 

(.^  S’JBSIDtARY  OF  MONTREAL  TR’JCr  COMrAtyi-) 

ALDRLD  BUILDIMG,  PLACi:  D'ARMLG 
I'^ONTREAL 
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district,  Qu?.;  Emerald  Tungsten 
Mines,  Sheep  Creek  district,  B.C.: 
Zenith  Molybdenite  Mine.  Renfrew 
distrioti,  Ont.;  High  Lake  Molyb- 


"J”  Copper,  Vancouver  Island; 
Kootenay  Florence  Mine,  Kootenay 
district,  B.C.;  Lake  Geneva  .Mine, 
Sudbury  district;  Britannia  Mine 
Vancouver  dlririct;  Copper  Mount¬ 
ain  Mine.  Princeton  district,  B.C. 

BIGFIRSmLF 

DIST.-SEAGRAMS 


K.Tinod  surplu.s  ....  .'1.701,1(19  o.SH.-.'rO 

llMrnril  on  urcforrrtl  IMl  11. (l'p 

P;n<l  on  pfrfcriTd  (».00  IJ.OO 

Tlarncil  on  ronirnon.  c  13. .'»c 

I’.ti'l  on  loninion.  LV* 

u  .\flcr  rbntginp  -foc-s  SKt.‘J02; 

r  innnrr.ition  of  rxccutivo  officer*?  .<1*0.- 
f**.'*. :  Fcnninenition  of  otlicr  clircctoi  s 

b  — Ir.rhKliMg  .$91. (51-  rofundable  i>or- 
tion  of  cxcc.s.s  profK.s  taix. 

<• — .\ftcr  providing  for  <91.1512  ro- 
ftnulablo  portion  of  cxcc.s.s  profits  lax. 

< — Adju.st inonl  ari.sing  from  rovaln- 

•  ti(»n  rtf  .faniiHry  1.  1912,  inventory  from 
“Ijnst-in-Firsl-out”  to  “Averap?  C^st” 

bn5=j.^. 


Working  Capital  Gain 

Balance  .sheet  shows  current  as¬ 
sets  as  at  end  of  last  year  up  over 
$1,725,000  from  previous  .vear  at  $14,- 
269.368  while  current  liabilities  arc 
almost  $320,000  lower  at  $5,041,783. 
Net  working  capital,  accordingly,  is 
higher  by  more  than  $2,000,000  at 
$9,227,580. 

Cash  shows  an  increase  of  $1,665,- 
000  at  $1,998,922  and  marketable  se¬ 
curities  are  up  over  $122,500  at  $148,- 
768.  Receivables  increased  by  about 
$200,000  to  $3,656,919;  inventories  de¬ 
clined  $420,000  to  $7,622,641;  and 
stores  are  $160,000  higher  at  $842.- 
119.  Among  current  liabilities  pay¬ 
ables  are  show'n  about  $580,000  lower 
at  $2,338,641  while  tax  reseiwe  is  up 
over  $260,000  at  $2,470,329. 

Investment  in  foreign  subsidiaries 
Is  shown  up  over  $110,000  at  $1,80.3  - 
997  while  other  investments  are 
$130,000  lower  at  $504,104.  Net  work¬ 
ing  capital  figures  for  past  2  years 
are  shown  herewith: 

— Tleccmbcr  3t  — 
1942  ]94l 

.$  .$ 

C’liri'.  nis.^el.s  .  lt.2(i!l,36S  1'2,.‘i42,.S33 

fiiir.  liabs .  .".,041,78S  5,36».296 

Net  noik.  caidtal  9,227, 5.S0  7.182,337 

C'linent  mtiu .  2.S  to  I  2.4  to  1 

Crude  rurehascs  Reduced 
In  presenting  the  report  on  behalf 
of  directors,  J.  M.  Pritchard,  presi¬ 
dent  of  company,  states  that  crude 
oil  purchased  for  refining  in  the 
company’s  refineries  decreased  from 
6.674,390  barrels  in  1941  to  5,512.063 
barrels  in  1942  due  to  lack  of  suffi¬ 
cient  ocean  transportation.  "This  re¬ 
sulted,"  he  points  out,  "in  a  decrease 
of  over  30  per  cent  in  the  company’s 
total  refinery  inventory,  despite  ad¬ 
ditional  restriciions  on  civilian  con¬ 
sumption.  With  inventories  at  their 
])rc.scnt  low  level,  it  will  be  necessary, 
that  crude  oil  imports  during  1943 
be  received  in  sufficient  volume  to 
supply  the  present  high  levels  of  war- 
tim-'  consumption  of  essential  avia¬ 
tion  gasoline  and  industrial  fuels.” 

The  repart  states  that  gasoline  ra¬ 
tioning  lias  resulted  in  a  decrease  hi 
sales  of  motor  gasolines  and  automo¬ 
tive  lubricants,  but  this  has  been  i 
more  than  offset  in  dollar  value  by 
the  increa.sed  demand  for  aviation  ; 
gasoline.  Furthermore,  the  establish-  i 
nicnt  of  new  war  industries  and  the  i 
expansion  of  existing  indastries  has  ( 
greatly  incroased  sales  of  lubricating  i 
oils  and  greases  for  industrial  pur-  i 
lio-cs.  1 

Looking  to  the  postwar  period,  a  ( 
careful  survey  is  being  made  of  the  i 
company's  facilities  and  plans  are  1 
being  formulated  to  take  care  of  pro-  t 
])er  and  necessary  expansion,  both  as  t 
regards  adequate  rehabilitation  of  ex-  t 
Isting  properties  and  the  establi.sh-  1 
nient  of  additional  facilities  when  t 
conditions  permit.  For  the  present,  i 
capital  expenditures  arc  being  made  s 
chiefly  for  purposes  of  economy  and  '  r 
increa.'-ccl  efficiency,  and  where  nc-  '  4 
ccssitatecl  b.v  the  demands  of  the  war  j  8 
cXforl.  I  a 


Earned  $4.39  on  Common  This 
Year  Against  $3.01  a  Share 
Last  Year 

Consolidated  statement  of  Distil¬ 
lers  Corp. -Seagrams,  Limited,  for 
six  months  ended  January  31,  1943, 
shows  net  income  of  $9,093,362,  be¬ 
fore  special  provision  of  $1,000,000 
for  eintingoncies,  equal  after  pre- 
i  ferred  dividends  to  $4,96  «  share  on 
!  1,753.870  common  shares  outsland- 
I  ing.  Earnings  after  special  $1,000.- 
I  000  provision  for  contingencies  were 
equal  lo  $4.39  a  common  share.  For 
si.x  months  ended  January  31,  1942,, 
company  reported  net  income  of  $5,- 
672,048,  equal  to  $3.01  a  share  on 
common  on  basis  of  preferred  and 
common  shares  outstanding  at  that 
time. 

X'ct  income  for  quarter  ended 
I  equal  after  preferred  dividends  to 
I  .$2  a  share  on  common.  This  com- 
j  pares  with  net  income  in  correspond¬ 
ing  quarter  of  preceding  year  of 
$3,0.56,728,  or  $1.63  a  common  shai.e. 

Earnings  statement  cmparcs  as 
follows;  (Express  in  L'.b.  funds). 

— six  monllis  rnilrd  .l■nuarJ•  .41 — 

]943  1912 

Profit  after  all 

oper.  charges...  .$25,077,467  $13,116,744 
Income  &  e,\ccss 

profits  taxes. ...  xl, ■>.984, 105  7,471,096 

$  9.093,362  $  0,672,048 

Provision  for  con¬ 
tingencies  .  J. 000, 000  . 

Net  profit  .  $  8,093,362  $  5.672,048 

X — .X'o  credit  has  been  taken  for  the 
10%  United  .States  post-war  credit  on 
excess  profits  taxes,  which  ci'cdit  for 
tliG  three  and  si.x  montlis  ending  .lan- 
uav.v  31,  1943.  amounted  to  approxim¬ 
ately  .$447,000  and  $1,047,000,  respectively. 

QUEBEC  SILVER  OUTPUT 

Quebec.  —  Silver  production  in 
Quebec  Province  last  year  was 
slightly  higher  than  that  of  1941  at 
1,676.078  ounces,  compared  with 
1,656,548. 


Tlie  company  is  c-’-tinuing  its  ef¬ 
forts  to  develop  additional  oil-pro¬ 
ducing  areas  in  Canada,  extending  a 
program  on  which  over  $500,000  has 
been  spent  in  recent  years.  The  ex¬ 
ploration  department  during  the  year 
examined  several  prospects  and  com¬ 
pleted  the  work  on  the  Oyen-Sound- 
ing  Creek  project.  Tlirec  test  wells 
■were  drilled  in  the  Oyen  area  and 
encountered  non-commercial  show¬ 
ings  of  oil  only,  aiui  a  small  flow  1 
of  gas  in  one  well.  From  the  drilling 
in  this  area,  under  the  Alberta  Petro¬ 
leum  and  Natural  Gas  Regulations, 
credits  have  been  sec  up  that  will  be 
usable  by  t.ic  company  in  payment 
of  lease  rentals  over  a  period  of  three 
!  years  from  the  date  of  the  estab¬ 
lishment  of  the  credits. 

Inventory  Revaluation 
I  Tlie  report  notes  that  the  company 
has  reverted  to  the  "average  cost'’ 
method  of  inventory  valuation,  after 
having  changed  tj  the  "last-ln-flrst- 
out’’  system  as  of  February  1,  1940. 
Adopaon  of  the  latter  method,  which 
has  the  effect  of  rpplying  current 
cost  Concurrent  sales,  was  considered 
advisable  at  the  time,  as  it  maintain¬ 
ed  the  company's  inventory  prices  at 
con.'servatlve  levels.  Since  then,  how¬ 
ever,  this  method  has  been  rejected 
for  income  tax  purposes  and  the 
company  has  therefore  reverted  to 
its  previous  method  of  costing,  that 
Ls  the  average  cost  method.  By  using 
the  latter  method,  the  company’s  in¬ 
ventories  have  been  evaluated  at  cur¬ 
rent  laid-down  costs,  ;  nd  the  dif¬ 
ference  between  such  valuation  and 
tho-  valuation  arrived  at  by  the  “last- 
in-first-out’’  method  is  reflected  in 
a  transfer  to  roserve  for  future  de¬ 
preciation  in  inventories  of  $1,106,- 
449.  Tlie  latter  reserve  stands  at  $1.- 
850.000  as  of  December  31.  1942, 

against  inventories  of  $7,622,641. 


HTjo 


THAT  MEEDS  4(^UW/ 


•  Your  Action  .  .  .  Your  Drive 
to  influence  others. 

These  are  vital  days  in  the  4th 
Victory  Loan  — days  in  nhich  to 
organize  for  ACTION,  in  your 
Business,  Plant,  Oillcc  or  Shop. 

You  know  the  need  for  finishing 
this  War  quickly. 

You  know  the  need  for  Supplies, 
as  well  as  the  need  for  National 
Financing  to  purchase  them. 
(And,  too,  the  danger  of  public 
lethargy,  due  to  premature 
optimism!) 

You  know  the  need  for  vour 


Employees  to  S.4\  E  and  Invest 
in  Victory  Bonds^  for  Victory  as 
w  ell  as  for  their  personal  secuidly 
in  the  Post-War  period. 

Vours  is  a  responsibility  lo  LEAD 
—  lo  buy,  personally,  all  the 
VICTORY  BONDS  you  can-and 
lo  urge  your  Employees  to  do 
the  same. 

Vcsl— this  4  ill  Victory  Loan  is  a 
big  job  that  neeils  ACTION! 
iMakc  your  plans  now.  Gather 
your  Key  Men  around— in  Shop, 
Factory  and  Work  Rooms  — and 
organize  for  a  powerful,  eiier- 
ffclic  Victorv  Loan  Drive. 


The  4!t  VKTORY  LOAN  WILL  NEED- 

A  Greater  Number  of  investors- 
and  Greater  Amounts  from  ALL 


National  War  Finance  Committee 
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apparent  urge  to  gel  out  of  doors  svhich  so  many 
Itcopic  profess  to  feci. 

It  may  not  be  very  spcclaculnr  and  nvill  certainly 
be  quite  unniodisb,  but  to  help  with  the  farmer's 
harvest  will  do  a  lot  more  towards  assuring  food 
for  next  winter  than  to  strut  around  in  assorted 
costumes  and  form  fitting  overalls,  which  can  at 
best  lead  to  the  production  of  only  a  fraction  of 
what  will  be  consumed.  Resides  it  might  help  to 
narrow  tiic  gulf  which  appears  to  widen  between 
the  man  wlio  produces  and  the  man  who  consumes 
tlic  iiroducls  of  the  .soil. 


“Equality  of  Opportunity 

By  LORD  RIVERDALE,  K.B.E., 

In  "Think,”  published  by  International  Business  Machines  Corporation. 

WHAT  is  Great  Britain? 


Where  Does  Mr.  King  Slaiul  on  Labor? 

THE  li.XSKl  of  democracy  being  that  the  majority 
ADVERTISING  Rate  Cards  on  application  at  ail  our  !  '  ‘''cs.  ''Iiat  could  be  more  dangerous  to  democra¬ 
tic  well-being  than  that  aggressive,  demonstrative 
niinorilies  can  successfully  doniinalc  labor  and 
oilier  groups,  and,  by  their  noise  ratlicr  than  their 
numbers,  get  the  car  of  oiJportunist  politicians. 
■J'iiat  is  what  is  going  on  today  to  an  increasingly 


offices  or  from  any  responsible  Advertising  Agency. 

CABLE  AUDRES.S;  "Fintifnes”;  \V.  U.  Code. 

HEAD  OFFICE,  .Montreal,  L.Ancaster  *’136 v-,— All  De¬ 
partments. 

TORONTO:  Edward  C.  Ertl,  Ontario  Representative. 


Business  and  Editorial  offices;  24  King  Street,  |  alarming  extent  in  tliis  country. 


West.  Telephone:  EL.  7204. 

LONDON,  ENG.:  55  Bis'hopsgatc,  E  C. 
Representatives. 


To  Prime  .Minister  King,  wlio  as  a  “professional” 
f Rockefeller  J-'oiiiulation)  labor  man  must  take  the 


Her  enemies  draw  a  picture  of  her 
as  a  rich  and  powerful  country, 
grasping  for  herself  the  good  things 
of  the  earth  at  the  expense  of  her 
neighbors.  Tliey  describe  her  as 
“owning”  a  quarter  of  the  globe  and 
drawing  tribute  from  the  sixty-odd 
countries.  Dominions,  Colonies,  Pro¬ 
tectorates,  Mandates,  “Spheres  of  In¬ 
fluence,”  over  whicli  the  British  mon¬ 
arch  “rules.”  Even  her  friends,  to 
Judge  from  some  recent  American 
comments,  share  this  view,  and, 
therefore,  urge  as  a  United  Nations’ 
war  aim  the  abolition  of  "British 
Imperialism.” 


Fair  access  to  world  markets,  in 
spirit  of  Atlantic  Charter,  the  key¬ 
note  of  Britain's  commercial  pol¬ 
icy  after  the  war  .  .  .  Right  of 
Dominions  to  trade  freely  a  refu¬ 
tation  of  charge  of  “British  Im¬ 
perialism”  .  .  .  Share  in  commerce, 
enabling  her  to  rebuild  dislocated 
export  trade,  of  greater  post-war 
importance  than  “Empire”  per  se. 


Britain  is  in  fact  a  little  island  off 

Davies  &  Co.,  |  ^Rockefeller  Foundation)  labor  man  must  take  the  j 

blame  (or  credit)  for  the  policy  of  labor  appease- 1  fvomcoaU,  dominating  no  one,  draw- 

- 1  mcni.  wiiicli  lias  been  followed  since  the  outbreak  |  ing  tribute  from  no  one,  and  earn- 

iJcvoted  to  the  interests  of  the  investing  public  1  of  war,  let  us  call  attention  to  the  words  of  Lord  I  ing  her  living  by  trade  with  all  the 


question  is  not  merely  of  vital  im¬ 
portance  to  Britain  herself,  which 
lives  by  her  overseas  trade.  It  is  of 
vital  importance  to  many  other 
countries,  and  not  least  to  the  United 
States,  which  will  be  possessed  of 
I  great  surpluses  which  they  wish  to 
The  truth  is  very  different.  Great  I  sell  abroad,  and  which  may  be  un- 


in  the  belief  that  the  confidence  of  capiUd  is  cssen-  \  Macaulay; 


Hal  to  the  slahility  of  finnnre,  the  prosperity  of  in- 
diislry  and  the  development  of  our  resources.  j 


-MONTREAL.  FRIDAY.  APRIL  2.  1943. 


Sccurily — In  The  Words  of  Churchill 

ONE  OF  llic  most  iiii))ortanl  and  significant  .'late- 
rncnls  made  Iiy  Mr.  Fliurchill  in  liis  last  broadcast  j 
h.id  to  do  wiili  inflation  —  altliougli  wc  do  not  re-  | 
call  that  lie  menlioncd  Hie  word.  Wluit  lie  did  say  i 


"Recaiisc  half  a  dozen  grasslioppers  under  a 
fern  make  tlic  field  ring  witti  their  importunate 
cliink,  wliilst  tliousands  of  great  cattle,  reposed 
beneath  the  shadow  of  the  British  oak,  chew 
the  end  and  arc  .silent,  jiray  do  not  imagine 
that  tliosc  xvho  make  the  noise  are  the  only 
iiiliabiiants  of  the  field;  that  of  course  they  arc 
many  in  number;  or  that,  after  all,  they  arc 
other  tlian  the  little  shrivelled,  meagre,  hop¬ 
ping,  though  loud  and  troublesome  insects  of 
the  Jiour.” 

’J'lie  unwarranted,  illegal  strike  of  street  ear 
workers  in  Montreal  this  week  was  the  most  fla- 


was  that  Rrilain  lioids  unswervingly  to  the  prin 

ciple  of  ;i  .sound  and  strong  eiirrcmys,  lo  a  steady  .gr.aii I  flouting  of  federal  authority  that  has  occiir- 
and  fair  eonlinuily  (>f  values  for  the  gimrantee  of  red  sinec  Hitler  went  berserk.  Labor  Minister 

faith  between  man  and  iiuiii  and  lictweeii  tlie  in- I  Miteliell  is  the  aulliorify  for  that  stalcmcnt.  But  it _  _ _ _ _  _ 

dividual  and  Hie  .stale;  that  Rrilain  diseards  as  false  ‘  is  logical  eulmination  of  Hie  governments  (Mr.  ;  equal,  and  imposing  protective  tariffs 
any  Hieory  Hiat  pounds,  shillings  and  penee  arc  ,  Kind’s)  altitude  towards  the  aggressive  E.I.O..  against  imports  from  Britain,  tariffs 

which  is  steadily  undermining  the  position  of  the  I  which  have  hit  the  British  cotton  in- 
A.l'.L.,  generally  recognized  as  a  stabilizing  factor  i  dustry  very  hard. 


countries  of  the  world.  She  cannot 
compel  the  overseas  parts  of  the  Brit¬ 
ish  Commonwealth  of  Nations  to  buy 
from  her  or  sell  to  her,  any  more 
than  she  can  compel  foreign  coun¬ 
tries  to  do  so. 

•{•  +  ❖ 

Dominions,  such  as  Canada,  are  as 
fully  self-governing  as  is  the  United 
States,  and  can  and  do  impose  pro¬ 
tective  tariffs  against  imports  from 
the  United  Kingdom,  and  conclude 
freely  reciprocal  trade  agreements  of 
their  own  with  foreign  countries. 
Even  India,  not  yet  fully  self-gov¬ 
erning  politically,  has  been  so  com¬ 
mercially  for  twenty  years,  negotiat¬ 
ing  trade  agreements  with  Britain 
and  with  foreign  countries  as  an 


meaningless  .symbols.  ' 

M  lien  there  is  so  inueli  loose  talk  about  human  | 
rather  than  material  sallies,  production  for  .service  j 
i  :itlier  than  fiir  ])rofil,  social  or  some  other  form  i 
of  credit  rather  Hiaii  eurrene.v  and  eaintal.  it  is  i 
well  lo  base  Hie  Rritisli  Prime  -Minister  the' 
‘'head  man”  of  the  Fmpire  ---  on  record  Hint  Britain  . 
liolds  that  Hie  .savings  of  Hie  nalion  arising  from 
Hie  thrift,  skill  or  devotion  of  individuals  are  ; 
.sacred:  Hiat  Britain's  very  national  life  is  built' 
around  them  and  Hiat  it  is  the  DFTY  01'  THE 
STAIi;  K)  REDiU-M  IT,S  FAllll  J.V  A.\  EQUAL 
DECREE  Ol'  VAI.FE. 


,  ,  ,  I  The  United  Kingdom  cannot  and 

ill  employee-employer  relations  on  this  continent.  | 

Just  wlicrc  docs  Mr.  King  stand?  A\ith  the  C.I.O,  i  seag  Empire.  She  carries  the  main 
or  the  -\.K.I..?  Tlicrc  probably  is  no  more  im-  cost  of  maintaining  a  great  Navy,  and 
Iiortant  question  before  the  country  todav  —  look-  '  a  network  of  naval  and  air  bases  and 
ing  lo  an  all-out  war  effort.  ‘  *  I  station.s  all  around  the  world, 

!  for  the  protection  of  the  territories 
~  !  and  the  trade  routes  of  the  whole 

Transportation’s  Good  Record  !  Empire. 

rANADA’.S  two  big  railway  systems,  with  150,000  |  Ind 

workers  and  winch  last  year  earned  double  the  i  had  themselves  been  at- 


salable  at  a  profit  if  Great  Britain 
cannot  buy  or  if,  because  of  their 
impoverishment  due  to  loss  of  then- 
trade  with  Great  Britain,  countries 
like  Canada,  Australia,  Argentina, 
Sweden,  the  Netherlands  cannot  buy. 
Taking  the  w-orld  as  a  whole,  while 
Great  Britain  bought  approximately 
one-fifth  of  the  world’s  exports,  the 
rest  of  the  world  was  willing  to  al¬ 
low  Britain  to  supply  less  than  one- 
eighth  of  its  imports,  half  being  ta¬ 
ken  by  countries  within,  half  by 
those  outside  the  British  Empire.  Her 
pre-war  imports  used  to  be  almost 
twice  as  great  as  her  pre-war  ex¬ 
ports.  The  balance  used  to  be  dis¬ 
charged  by  "invisible  exports,”  re¬ 
ceipts  from  shipping,  overseas  in¬ 
vestments,  etc.,  amounting  to  some 
$1,750,000,000  per  annum,  half  from 
the  Empire  and  the  other  half  from 
foreign  countries. 

What  will  tile  situation  be  after 
the  war?  A  large  part  of  the  invest¬ 
ment  income  will  have  gone  forever, 
the  capital  having  been  spent  to  pay 


for  the  war.  A  large  part  of  the  ship¬ 
ping  income  will  have  gone,  at  least 
for  a  time,  because  of  the  losses  suf¬ 
fered  during  the  two  and  one-half 
years  w'hen  the  main  burden  of  the 
war  at  sea  fell  on  the  British  Navy 
and  Merchant  Marine.  A  large  part 
of  her  pre-war  markets  will  have 
gone,  at  least  for  a  time,  because 
British  labor  and  capital  had  to  be 
devoted  to  war  pui-poses,  and  many 
Empire  and  foreign  customers  told 
to  look  elsewhere  for  that  with  wliich 
Britain  used  to  supply  them.  New 
competitors  will  have  come  into  the 
field,  owing  to  the  growth  of  indus¬ 
tries  overseas,  while  the  industries 
of  Britain  were  working,  under 
••blitz”  conditions,  on  war  production. 

Will  the  rest  of  the  world,  and  es¬ 
pecially  the  United  States,  in  the 
spirit  of  the  Atlantic  Charter,  prom¬ 
ising  free  access  to  the  trade  and 
raw  materials  of  the  world,  make  it 
easy  for  Britain  to  rebuild  its  ex¬ 
ports.  visible  and  invisible,  and  thus 
enable  Britain  to  remain  the  world's 
best  customer?  That  remains  to  be 
seen. 

4>  4>  <l> 

It  is  certain,  however,  that  it  is 
to  trade  and  not  to  “empire”  that 
it  looks  and  must  look  for  its  well¬ 
being  in  the  future.  Empire  or  no 
Empire,  it  cannot  buy  if  it  cannot 
sell.  If  it  is  given  fair  access  to  the 
markets  of  others,  it  will  certainly 
in  the  future,  as  in  the  past,  accord 
others  fair  access  to  Its  own  markets. 

“Equality  of  opportunity”  is  the 
kejmote  wlilch  the  architects  of  the 
"New  Britain”  arc  sounding.  Tliat 
U  the  keynote  of  the  imperial  and 
international  policy  which  Britain 


25  YEARS  AGO 

From  the  Files  of  The  Finoneial  Times 


_ II 

The  twenty-first  anniversary  of 
the  B.C.' Electric  Railway  Company, 
which  took  over  the  existing  street 
and  interurban  electric  railways  and, 
light  and  power  lines  in  Vancouver, 
New  Westminster  and  Victoria  in 
1897,  was  celebrated  on  April  3rd. 


The  year  1917  proved  the  most 
successful  in  the  history  of  the 
Canadian  Fairbanks-Morse  Company. 
Limited,  the  volume  of  business 
handled,  as  well  as  the  profits 
earned,  establishing  new  high 
records. 


The  year  1917  proved  a  highly 
successful  one  for  the  Canadian 
Consolidated  Rubber  Company,  Lim¬ 
ited.  The  company  increased  its 
sales  from  $12,094,695  to  $16,323,431,1 
an  increase  of  $4,228,736,  or  34.9rc, 
and  made  profits  which  represent, 
after  the  payment  of  preferred  divi¬ 
dend  33.6%  on  the  company’s  com¬ 
mon  stock,  compared  with  22.01% 
in  1916,  and  12.2%  in  1915,  the  year 
being  a  record  one  for  the  company 
in  every  respect. 


Earnings  for  F.  N.  Burt  Company, 
Limited,  for  the  year  1917  were  Hie 
largest  in  the  history  of  the  Com¬ 
pany,  profits  amounting  to  $369,999, 
compared  with  $329,513  in  1916,  the 
best  previous  year,  an  increase  of 
$40,484,  or  12.2%.  Not  only  did  the 
company  set  aside  a  record  sum  lor 
reserves  for  plant  and  property  at 
$94,710,  compared  with  $75,000  in 
1916,  and  .$45,000  *in  191b,  but  in 
addition  it  set  aside  $'2G,(X)0  for 
taxes,  and  there  was  written  off 
$25,678. 


A.  F.  Brigliam,  the  new  general 
_  _  manager  of  Ilollingcr  Consolidated 

rouldTike.‘“along“aith"heV‘aUiesrto  j  <■  graduate 


forward  in  the  post-war  world. 


EDITORIAL  FORUM 


pre-w.nr  volume  of  freight  as  well  as  twenty  million 
new  p.isscngcrs — figliHiig  men  and  war  workers — 
riie  .sintement  of  .Mr.  Fliurrhill  on  this  important  I  liave  joined  in  an  extensive  institutional  advertis- 


point  of  maintaining  llic  value  ol  our  money,  .so 
that  tlio.se  xvlio  now  oivi-  will  be  assured  that  tliei;- 
savings  will  liavc  a  fair  v.-iliic  in  Hie  Hiings  lo  be 
luircliased  in  tin-  fuliirc.  Hie  enjo\iiient  of  wliicli 
is  now  foregone  in  Hie  inleresls  of  virlory,  repre- 
.senls  a  iirineiple  wliieli  might  well  he  endorsed  by  ' 
cnir  own  iiarlianicni.  It  is  in  kcciiiiig  with  Hie 
poliey  laid  down  by  Mr.  Ilsicy  as  finanec  minis-  i 
lor  blit  there  are  strong  faefions  in  Hie  House  ex-  ' 
pressing  ideas  that  Hie  haves  should  share  with  the  ■ 
have-nots.  Hie  thrifty  xvith  the  spendthrifts.  Hie  | 
workers  with  Hie  lazy  and  that  a  well-oiled  print-  i 
ing  iiress  can  lianisli  all  our  financial  cares  and  : 
economic  ills. 

On  Hie  eve  of  another  I'ietorv  Loan  there  should 


iiig  campaign.  1  lie  purpose  of  this  campaign  i.s 
three-fold ; 

1.  i'o  sustain  and  nurture  the  morale  of  the 
raihvavs’  workcr.s. 

2.  To  bring  to  the  attention  of  the  public  the 
iinporianl  role  which  the  railways  arc  fill¬ 
ing  in  the  nation’s  war  effort. 

To  suijport  tlie  forthcoming  Victory  Loan. 


tacked,  as  all  except  Eire  did,  it  was 
because  that  was  the  spontaneous 
v.-ish  of  their  Parliaments  and 
peoples.  If  tliey  continue  to  regard 
themselves  as  parts  of  the  British 


Aberhart’s  Prediction 
Premier  Aberhart  predicts  a  dic¬ 
tatorship  by  the  money  powers  after 
tl:e  war.  The  money  powers?  Oh,  yes, 
he  means  those  chaps  who  are  walk¬ 
ing  around  in  a  daze,  trying  to  figure 
out  some  way  of  paying  their  income 
taxes  and  still  eat.  —  Windsor  Daily 
Star 


Cost  of  Hitler 
The  United  States  Commerce  De- 
Empire,  and  to  accept  the  sovereign-  j  partment  has  estimated  that  Hitler’s 
ty  of  the  Brirish  King,  it  is  again  lust  for  power  and  glory  has  cost  the 
because  of  their  spontaneous  wish,  i  world  four  hundred  bUlions  of  dollars 
Why  do  the  overseas  parts  of  the  1  and  imless  he  is  soon  defeated  the 
British  Commonwealth  maintain)  figure  may  run  up  to  another  hun- 
their  association  with  Great  Britain  |  dred  bUlion.  Tliat's  only  the  financial 
at  a  time  when  there  is  nothing  to  side.  It  doesn’t  include  the  millions 


only  great  nation  that  ever 
was  free  from  ambition;  and  is  pre¬ 
eminent  for  good  faith.  Territorial 
aggrandizement  has  often  been 
avoided  by  us,  when  there  would 
have  been  a  plausible  pica  for  it; 
and  so  far  from  being  (as  by  most 
States)  welcomed  with  exultation, 
even  when  unjust,  is  regarded  by 
the  English  public  as  needing  apol¬ 
ogy,  even  when  it  is  in  a  manner 
forced  upon  us  by  circumstances. — 
Archbishop  Whately. 


of  Lehigh  University.  After  filling 
various  positions  on  the  engineering 
staff  of  the  Lehigh  &  Wilkesbarre 
Coal  Company,  he  went  to  South 
Africa  in  1901  to  join  the  staff  of  the 
De  Beers  Cons'/lidatcd  Diamond 
Mines.  He  served  as  chief  surveysr, 
manager  of  Dutoitspan  Mine  and 
manager  of  Wesselten  Mine,  those 
companies  being  two  of  the  impor¬ 
tant  holdings  of  the  De  Beers  Com¬ 
pany. 


That  Blunt  Britisher 


l  acls  to  be  hrouglit  out  in  this  campaign  arc  de- .  Preient  then  declaring  their  total ,  of  human  beings  who  haie  beei. 
,  .  ,  ,  ....  ,  r  /'  'and  final  independence?  !  killed  or  wounded  or  reduced  to  des- 

signec  to  sliow  that  the  war  pcrfoniiaiicc  of  Fan- : ‘“ir.  “  u  vc.  i-wir  wintretnT,  wruir  tjianrfarH 

'7  .  ,  ,  ,  •  ,  I  They  do  so  because,  as  was  proved  i  pam.— Kmgston  whig-standard 

ada  .s  railway.s  comp.ircs  favorably  with  the  war  i  1940.  the  fortress  of  Britain  and 


i-oconl  of  any  transportation  service  in  any  coun-  its  widely-spaced  naval  power  are  the 
try.  and  better  tliaii  most.”  That,  wc  believe,  is  .a  first  line  of  defense  of  all  the  other 
luoflcst  boast  if  not  a  niibl  under-statement.  continents  and  islands  against  any 

„.c  ,.v.rabl.  poM.ion  of  ,ha  SSSy 

country  s  transporlalioii  systems  to  render  cffcc- 


bc  no  ([uesHoii  allowed  lo  lurk  in  the  minds  of  the  j  Rve  service  in  this  great  national  effort,  two  causes 
(..inadiaii  peo|jlc  as  to  tlic  value  in  material  terms  jjire  mciiHoned.  l-'ir.stly,  an  awareness  by  Canadian 
of  Hie  iiromiscs  of  Hie  nation  given  lo  those  who  )  railway  workers  of  the  grave  responsibilities  they 
leiifl  tlieir  money  lo  the  government  for  the  iiro- 1  have  been  required  lo  assume.  .Secondly,  because 
.seeiiHon  of  Hie  war.  And  in  that  connection  the  •  jn-jor  to  the  outbreak  of  Hie  war,  the  railways  de- 


of  Britain  is  the  world's  best  market. 
❖  ❖  ❖ 

Great  Britain,  with  scarcely  one- 
third  of  America’s  population  and 


Zoo  Suits 

About  50  men  responded  to  th# 
offer  of  Dr.  Leonard  G.  Goss,  vete¬ 
rinarian  of  Bronx  Zoo,  of  $100  a 
month  and  a  five-room  Normandy- 
styJc  home  for  a  dirt  farmer  who 


Mr.  Churchill  believes  in  con 
flilutional  Government.  Having 

taken  a  solemn  oath  to  support  will  work  the  Zoo  s  fivc-acre  vic- 
our  system  of  Govermnent,  lie  docs  I  lory  garden  this  year.  Goss  go5 
not  like  so  many  lesser  men,  then  ]  phono  calls  from  all  over  the  State, 
proceed  to  say  that  he  intends  to  '  Most  applicants  want  to  be  gentle- 
destroy  it.  Therefore.  Mr.  Church- 1  men  farmers  within  40  minutes  of 
ill  says  that  the  Britisli  Common-  I  Broadway.  Wonder  it  anyone  has 
j  w  ealth  of  Nations  is  to  continue;  j  toid  them  they  11  be  about  30  second.? 

!  that  the  Parliament  of  the  U.K., !  away  from  tigers  trying  to  pi ve  the 

the'  in  office  at  any  time  when  any  )  meat  ration  problem?  N.  Y'.  Mirror, 

are  1  question  arises,  will  deal  with  that 

In  I  question;  that  .study  of  plans  for 


For  Everybody 
Regulations  put  in  force  by 
Government  and  its  boards 
designed  for  the  whole  country 

some  cases,  certain  areas  may  find  i  post-War  conditions  .should  bo  un- 
the  rules  bear  with  undue  weight)  dertaken  during  the  W^ar;  that  no 
on  account  of  local  conditions.  Even  '  attempt  should  be  made  to  implc- 
then  public  protest  may  often  be  left  j  menl  these  plans,  until  the  W'ar  is 
until  a’l  other  efforts  to  right  the  ended.  A  long  time  advocate  of  So- 
with  less  than  one-thircieth  of  its  I  supposed  wrong  have  been  tried  |  cial  Insurance,  Mr.  Churchill  pro’n- 
area,  imported  in  1937  about  one-  I  Sometimes  private  representation  |  ably  does  not  understand  the  eco- 
fifth  of  the  exports  of  the  whole  |  ^vill  accomplish  more  tlian  public]  nomic  fallacy'  involved  in  attempt- 


fusk  before  Mr.  Ilsicy,  the  Niitional  War  Finance  s,,iie  serious  difficullics,  persisted  in  maintaining  world.  It  not  merely  bought  more  j  condemnation.  In  any  case,  every- i  ing  to  collec't  money  now  to  be 


FoniiuiHee  and  .nil  those  who  will  be  engaged 
Hic  great  "Rack  the  .\Hack”  campaign  will  be 
greatly  aided  liy  Hie  forlhriglit  ilcclaratioii  of  Mr. 
Fliurcliill  of  Hie  Rriiisli  principle  that  the  state 
shall  redeem  ils  faith  in  an  ciiual  degree  of  value. 

Is  Glamour  Gardeiiius;  Tlic  Answer? 


their  rondheds,  rolling  .stock,  motive  power  and  goods  from  the  rest  of  the  British  j  one  should  guard  against  actions  or  I  used  later  for  the  relief  of  distress, 

other  facilities  at  a  high  standard  of  efficienev— a  I  Empire  than  any  other  customer,  but  (  utterances  which  might  hearten  the]  but  he  does  know  that  the  amount 

iiio  r.f  w  hi.-li  Innir  sinrr>  hppn  i  Koo^s  from  the  United  ’  enemy  or  cause  dissatisfacHon  among '  of  i-eiief  of  di.stress  which  we  can  | naie 

poluy  Hie  visdom  of  xxhich  h.as  long  since  been  people.-Saint  John  Tele- |  provide  must  depend  on  the  wealth  I  bve  wn>e  F^eral  Tepre^ntative.? 

iMVk\-n.i  I  ..  .  ^  ^  . _  .  _  r  .  .  and  Prnvinpinl  i  InviarnmAntc  —  m’a 


How  It’s  Done 

While  wc  find  it  impossible  to 
obtain  the  cost  of  improving  our 
wharf  providing  a  mtirine  railway 
or  floating  dock,  not  to  mention  a 
new'  car  ferry.  Nova  .Scotia  suc¬ 
ceeds  in  landing  Twelve  Million 
($12,000,000)  for  wooden  ship 
building  and  a  new  steel  ship  in¬ 
dustry.  There  is  no  use  asking 
how  our  neighboring  provinces 
succeed  where  we  fail.  They  have 


proved.  j  porting  about  one-sixth  of  all  Amer- 

Jt  is  to  be  hojicd  in  the  iiitcrc.sts  of  national  war- !  ican  exports.  To  many  other  coun- 
time  cfficicnry  that  tiiis  record  of  the  railways  can  i  tries,  inside  and  outside  the  British 


'IIIE  QFESriO.V  now  arises  whether  'N'ietory 
Gardens  are  such  .-i  bright  idea  after  all.  When  we 
consiiler  that  the  main  joli  this  year  as  far  as  the 
food  front  is  coueerned,  is  not  to  glamorize  the 


be  maintained  until  victory  is  attained.  Tlicrc 
probably  is  no  more  important  single  factor  in  at¬ 
taining  that  end  in  such  a  widespread  country  than 
smooth-working  transportation.  Rut  to  maintain  the 

siilendid  record  c.stablishcd  lo  date  -will  require  a  ]  tion  of  the  world's  exports? 
coiiHiuianec  of  satisfactorv  relations  between  -work 


Empire,  Great  Britain  is  the  most 
important,  or  a  vastly  important,  cus¬ 
tomer. 


gi'aph- Journal. 


and  productivity  of  the  nation,  at 
the  time  when  the  distress  occurs. 
As  alwavs,  Mr.  Churchill  is  the  one 


and  Provincial  Governments  —  we 
haven’t. — Charlottetown  Guardian. 


The  Ambitions  of  Britain  j  pojpjcian  in  the  English  -  speaking  I  fevviiig'  Shift  at  TTie  Kaiser  ; 
It  Ls  a  very  curious  fact  that,  ]  nations  who  pays  not  the  least  at-  ■  Yards  ■ 

throughout  a  great  part  of  the  i  tention  to  making  himself  popu- 


Will  Great  Britain  be  able  after  world,  England  has  a  bad  name  for  iar.  He  tells  the  trutli,  and  the 


From  the  Pacific  Coast  cornea 

this  -war  to  absorb  an  equal  proper- 1  perfidy,  and  for  grasping  ambition;  !  people  know'  that  he  is  telling  the  i 
Th.  I  while,  Ih  truth,  it  is  Itrobablj-  tb.  '  truth.-Tlw  Lrtt.r  Rcvi.tv,  : 

I  e.scorted  a  beautiful  young  lady  who 

prodiu'Hon  of  edililcs  but  In  jiroducc  .ns  niiieli  as  '  ers  and  management;  such  relations  can  only  be  I  i  was  to  .sponsor  the  ship  through  the 

can  be  jirodueed  as  effieiciiHy  as  is  jiossible,  then  !  ,„;,inlaincd  by  mutual  confidence  and  high  regard,  i  TT  ♦  f  O./.  *  ^  U.1  -A.  .vard  and  up  the  steps  to  the  bunting- 

one  may  question  Hie  li:!-and-miss  iiicHiods  Hiat  ^  ;iiid  an  intelligent  altitude  by  the  government) 

will  be  employed  by  H.ose  who  in  Hie  past  have  (which  repre.scnts  the  public  and  national  inter-;  XllOitiC  OIUI  ICO  Ul  U  CCl'  :  o7  diampagne 

only  silent  an  oc -asional  half-hour  willi  their  jieUi- '  ost)  tiirough  its  Department  of  Labor,  as  well  as  :  set. 

nias  and  their  pansies.  hy  the  Board  of  Railway  Commissioners.  j  . . .  .  . .  .  . "  U  The  puzzled  young  lady  looked 

To  make  food  produelion  hv  such  amateurs  pos- i  _ — — _  '  The  parsing  of  Sir  Edward  Beatty  |  rounded  out  into  a  transcontinental ,  big  advance  that  has  been  scored  ini  over  the  rail.  Nothing  was  to  be 

sihle  and  worll.w  hile,  aside  from  H.c  "morale  build-  '  ^  ^  ^  ^  i  '•"o^°ves  one  of  the  last  link.?  wi'.h ,  undertaking.  It  was  under  Mr  j  Wnll  Street.  On  the  other  hand  ii  is  '^oen  but  a  newly  laid  keel,  far  be- 

it  ♦*♦  ■$•  I  •  41  »  •  I  I  Curt  Comments  on  Current  Events  that.  R.  C.  \aughati,  picseii.;  poiniorl  out  that  long  before  tlio  But,  Mi,  Kaiser,  ,.hc  oo» 

]n„  aspeds,  it  is  obvious  that  more  is  rc(|uireil  I  V,Urr  ^OmiTienrS  OH  V,UrrenT  CVeilTS  ^  the  older  P‘onee-sj  j 

ONE  OF  THE  that  built  the  Cana- j  ways,  had  his  training,  and  w'hile  a,  Canadian  exchanges  had  shown  a  "Hurry  up!”  exclaimed  the  ship- 
LA.ST  LINKS  dian  Pacific  Railway  |  great  proportion  of  it  was  in  tlio  i  disposition  to  follow  the  lead  of  the '  builder  excitedly.  "Start  swingingl” 
across  the  continent,  financial  field  he  also  had  the  al-|  London  market,  and  therefore  nadj'~'^be  Reader’s  Digest.  ; 

.  Beatty  came  to  Montreal  as  a  young  vantage  of  a  very  close  associatLn  registered  a  considerable  adva;i'je 

***  ***  ;  lawyer  from  Toronto,  and  joined  Hie  j  with  all  the  leaders  of  the  raiiwayjeven  before  the  time  that  Wall  | 

Ruiicimaii  and  Goldcnbcrg,  •  legal  staff.  For  a  great  many  years!  which  is  now  one  of  the  major  por- 1  isircct  got  seriously  under  way. 


than  fancy  tools,  colorful  eosiumes  and  a  idayfu! 
spirit  of  do  or-die.  Hie  gardener  usually  doing  Hie 
doing  wliile  the  vegelables  die  in  infancy. 

As  usual,  it  would  ji.-iy  us  to  look  at  first  things 
fir.st.  '('lie  iirosiieelive  slu, rtage  of  foods  is  not  due 
to  sudden  delerioralioii  of  eommereial  soils  as 
against  a  sudden  increase  in  fruitfulness  of  the 
home  garden  liiiimis;  ratlur  is  it  due  to  Hie  fact 
that  less  agricultural  acreage  is  brought  under  eul- 
Hvation  because  the  farmers  have  no  guarantee 
Hiat  there  will  be  anyone  to  lull)  wiHi  the  barvest. 

’I'o  make  two  carrots  grow  wliere  only  one  grew 
before  and  to  raise  Hirce  curly  cabbages  instead  of 
only  two.  Hie  fir.st  step  should  jicrliaiis  he  to  tell 
Hie  professional  growers  of  such  Hiings  Hiat  he  will 
have  cutters  and  pickers  when  Hie  time  of  harvest 
apiiroaehes.  If  wo  all  start  digging  in  our  back¬ 
yards  now.  to  Hie  open  enjoyment  of  our  wives  and 
our  neiglihors’  dog.  we  m;ty  raise  the  occasional 
groiindfruit  luit  we  sliall  not  encourage  the  farmer 
lo  increase  liis  cultivated  acreages. 

We  uiiglit  also  give  consideration  to  the  steady 
disappearaiu e  of  such  tilings  as  gardening  tools  off 
tlie  slielvcs  of  hardware  stores  and  realize  Hiat  in 
future  there  may  be  difficulty  of  getting  enough 
steel  lo  make  new  ones.  Tlic  current  flood  of 
"I.adics’  Yielory  (iarden  Togs'’  must  also  constitute 


Tlie  road  to  Rcrlin  -will  never  be  paved  with 
good  intentions. 

4. 

.\dd  .Sviionisms 


lie  was  closely  in  touch  with  Loid 
Shaughnessy  when  he  was  admin¬ 
istering  the  railway  following  tli 
retirement  of  Sir  William  V%;i 
Horne  to  become  chairman  of  tlie 
board.  For  some  years  Shaughnessy 
was  surrounded  by  a  number  of 
pioneers  who  had  joined  the  railway 
in  the  early  stages,  but  practicaily 
all  of  them  passed  on  some  years 
ago.  The  group  included  David 
McNicolI,  who  for  many  years  was 
general  manager  of  the  railway,  and 
I.  G.  Ogden,  who  had  charge  of  the 
finances  during  the  period  when 
the  company  enjoyed  its  greatest  per¬ 
iod  of  expansion.  Then  came  Grant 
Hall,  who,  after  serving  as  head  ot 
the  railway  in  the  West,  came  to 
Montreal  and  succeeded  to  the  posi¬ 
tion  that  had  been  held  by  Mr.  Mc¬ 
NicolI.  All  of  them  had  been  closely 
associated  with  both  Van  Horne  and 
Shaughnessy,  and  had  been  trained 
in  the  school  that  made  the  C.P.R. 
such  a  notable  organization  through¬ 
out  the  world.  When  it  came  time 
for  Shaughnessy  to  retire,  while 
there  were  ether  men  in  mind  lU 
tile  time,  he  decided  on  the  appoint¬ 
ment  of  Beatty,  and  this  at  the  time 
caused  great  surprise  in  view  of  the 
extensive  railway  experience  one  of 
the  other  candidates  had  had  under 
the  same  group.  Beatty  for  many 
years  after  his  appointment  as  presi¬ 
dent  continued  to  enjoy  very  close 
association  with  Lord  Shaughne.?jy 
who  at  this  time  was  chairman  of 
the  board,  but  remained  closely  in 
touch  with  the  affairs  of  the  big 
railway.  The  C.P.R.  deve'opment 
was  followed  by  the  Canadi-an 
Northern  Railway,  which  was  work¬ 
ed  out  by  the  Mackenzie  and  .Maim 
group,  and  here  again  all  the  ori¬ 
ginal  pioneers  have  passed  on.  This 
group  included  D.  B.  Hanna,  who 
was  the  principal  operator,  and  had 

next  Fall  should  be  the  first  to  benefit  from  the'  the  government— for  whom  it  was  borrowed— ! -een  the  C..N.R.  grow  from  a  smad 


men  with  a  mission. 

.5. 

One  inirehuse  of  Victory  bonds  will  count  more 
than  ten  good  inlcnlions. 

4. 

Sometimes  wc  wonder  if  some  of  our  trouble.s 
are  not  eaused  by  too  mucli  of  King— Mackenzie — 
and  not  enough  of  "country”. 

^ 

And  could  it  he  that  Premier  Kin.g  confers  his 
love  on  tlic  U.l.O.  simply  because  Mr.  Hepburn 
kicked  that  suitor  down  stairs? 

4> 

Of  no  other  among  the  great  Canadians  of  his 
generation  was  it  so  often  heard,  as  of  Sir  b'dward 
Rcafty:  "I  knew  liini  personally”. 

4.  4. 

During  this  week’s  street  car  .strike  in  Montreal 
wc  overheard—  from  a  stranded  pedestrian — this 
remark:  ‘Must  too  d- — -  much  democracy”. 

.\iid  it  is  highly  important  that  the  government 


a  eonsidcrahle  drain  on  the  cotton  supplies  that  i  insure  the  financial  .sccurily  of  those  to 

fliis  country  lias  available  for  the  civilian  iiojiula- j  "  horn  it  looks  to  jirovide  such  ‘‘security”  for  those 
tion.  'J’lie  sliortage  of  materials  and  tools  i.s  second-  I’cquire  it. 

ary  only  lo  that  of  man  power  and  no  amelioration  I  ^  *^  *** 

for  cither  is  jiromiscd  by  Hie  Victory  (iarden  drive.  |  our  airmen  dropped  those  fake 

And  then  there  is  the  question  of  seed  — and  .seed  |  i”  fifi'l'"  and  not  in  New  York— if  we 

.should  he  made  lo  iiroduce  to  nature’s  limit,  nol  I  H'u  rcporls  of  food  conditions  in  the 

merely  allowed  to  siiroul  and  wither  under  waning  ^  lultcr  city  last  week-end. 
enthusiasm.  |  ^  ^ 

Jf  vegetables  arc  to  he  obtainable  at  all  next  sum- ,  ol"  -'fi’ica  that  it  .seems 

mcr  and  fall,  and  witliiii  reasonable  prices.  Hie  pro- j  udvisahlc  lo  await  official  advices  before  celebrat- 
duction  must  come  primarily  froiii  the  truck  farm- 1  vii  lories.  'J  hose  who  do  so  will  be  following 
ers  who  know  bow  to  produce  Hiem.  Much  of  the  )  "p-’  **^‘‘'**  Clmreliill. 

agitation  for  constant  price  inereascs  could  be  j  *•’  ***  *•* 

.spiked  if  we  were  only  to  assure  them  enough  help  Thousands  of  Americans,  it  is  reported,  borrowed 
for  greater  production.  'J  he  various  provincial  '  'o  P-iy  ‘In-ir  income  taxes.  Something  wrong 

farm  services,  whieli  arc  now  seeking  enrolments;  financing,  when  the  borrowers 

of  urbanites  for  a  week  or  two  of  liarvcsling  work  '  P’''y‘''«  f  subslantially  higher  rale  for  the  money 


tion:5  of  the  Canadian  National  Sy.;- 
tem.  I  One  of  the  outstanding  features 

-  I  in  connection  with  the  war  is  tlie 

Traders  have  been  puzzled  at  'he  I  manner  in  \vhi.?!i 

rapidity  with  w'hich  the  principal ]  TACKLING  different  groups 

•stock  markets  have)  TREMENDOUS  have  been  able  to 
MARKETS  been  scoring  gains  day;  TASK  carry  out  tremend- 

AHEADOF  after  day.  Even  dur-!  ous  u  n  d  e  r  takings 

NEWS  ing  the  period  wnen  I  in  the  period  of  time  that  would 

the  war  news  was  not)  have  been  considered  impos.sible  a 


nearly  as  favourable  as  it  has  been 
in  recent  weeks,  the  Wail  Street 
market  was  giving  a  very  good  ac¬ 
count  of  itself.  To  traders  in  -.'aii- 
ous  offices  it  looked  as  though  some 
interests  were  getting  the  news  well 
ahead  of  the  time  when  it  was  re¬ 
leased  to  the  newspapers.  This  had 
to  do  particularly  wtih  the  trend  of 
events  in  Tunisia,  where  the  Am¬ 
erican  Army  as  well  as  the  British 
Army  w'ere  mapping  out  p’.ans 
against  the  large  German  contingent 
that  Hitler  had  managed  to  get  into 
North  Africa.  The  persistent  way 
in  which  stocks  continued  to  advance 
led  many  to  believe  that  important 
banking  interests  were  evidently  ’n 
possession  of  some  general  informa¬ 
tion  regarding  the  German  situation 
that  could  nol  be  worked  out  en¬ 
tirely  from  the  war  nows  alone. 
Then  when  the  market  had  advanced 
to  a  very  considerable  extent  lav- 
ourable  news  regarding  various  op¬ 
erations  were  rapidly  released.  Jt 
was  news  of  this  kind  that  helped 
various  interests  to  consolidate 
much  of  the  advance  that  had  been 
scored  in  different  securities.  To 
thousands  of  holders  the  advance  m 
the  market  was  just  as  cheerful  as 
Hie  news  from  the  front,  and  brokers 
are  reporting  that  as  a  result  of  the 
change  in  the  situation  thousands  of 
clients  have  renewed  operations 
either  in  the  speculative  or  Invest¬ 
ment  fields.  'While  both  Canadian 
exchanges  in  Montreal  and  Toronto] 
have  given  a  good  account  of  them- 


few  years  ago.  Now  comes  word 
that  in  connection  with  the  possible 
development  of  the  Steep  Rock  u;i- 
derlaking  near  Fort  'William  tiio 
engineers  are  planning  to  deliver 
ore  by  August  1944.  A  few  years 
ago  different  interests  had  ligured 
that  it  would  take  some  years  be¬ 
fore  this  enormous  new  body  of  ore 
could  be  handled  in  a  way  to  be¬ 
come  a  regular  shipper.  On  the 
other  hand,  important  American  1.1- 
terests  from  Cleveland  have  become 
associated  with  the  new  undertak¬ 
ing,  and  many  of  them  have  oeen 
closely  identified  for  some  yea."s 
with  the  development  of  diffe-reiit 
ore  bodies  in  American  territory. 
In  addition,  it  is  planned  to  use  the 
most  modern  machinery,  and  !o 
give  them  the  backing  of  thousands 
ot  men  in  order  that  the  plans  of 
tile  various  engineers  can  bo  car¬ 
ried  out  in  the  shortest  possible 
lime.  Should  the  war  continue 
through  1944  it  is  fe’t  that  the  com¬ 
panies  in  the  United  States  will  ueed 
all  the  ore  they  can  get,  both  from 


Digging 

When  Rex  Beach  appeared  as 
guest  of  honor  at  the  Writers’  Club, 
in  Seattle,  he  declined  to  make  a 
speech,  but  agreed  to  answer  any 
question  put  to  him  by  the  club 
members. 

“Tell  me,  Mr.  Beach,”  said  one 
young  lady,  "to  what  one  thing  do 
you  attribute  your  success?” 

The  famous  author  considered  the 
question  briefly,  and  then  replied,  "f 
can  best  answer  that  by  telling  the 
story  of  a  Swede  in  Alaska.  He  was 
owner  of  several  rich  mines,  and  all 
h’ls  friends  and  acquaintances  won¬ 
dered  how  he  had  managed  to  be¬ 
come  so  successful.  One  night  one  of 
their  number  asked  him. 

“  ‘Ay  never  toll  anybody  before,* 
he  replied,  ‘but  Ay  will  tell  you.  Ay 
yust  kept  diggin’  holes.’  ”  —  Wall 
Street  Journal. 


Bright  Sayings 
Fellow  who  jqst  came  back  from 
the  South  says  moron  stories  are 
sweeping  that  section.  In  Richmond 
he  howled  over ‘the  dim-wit  wiio 
took  a  bale  of  hay  to  bed  with  him 
to  feed  his  night-mare,  m  Raleigh 
they  were  eliort'ing  about  the  chap 
who  wanted  a  rocking  chair  put  111 
his  coffin  for  rigor  mortis  to  set  in. 

Down  in  Charlotte  they  told  him 
about  the  fellow  who  ate  bullet.? 
and  grew'  bangs,  and  about  the  one 
who  walked  through  a  screen  door 
and  strained  himself. 


,  ,,  .r  I  Best  laugh  he  got  was  over  the 

the  Mesaba  lange  as  well  as  froin-  nioron  who  dove  into  the  swimming 
the  new  devclopnients  that  will  be  j  exclaiming  "Gee,  I  wish  it  was 
carried  out  by  Steep  Rock.  Ac- 1  Wednesday.” 

coiding  to  many  of  the  engineers]  “How  come?”  asked  a  bystander, 
wlio  ha\e  been  close  to  the  plans, j  "’Cause,”  leered  the  moron,  pick- 


j  would  have  lo  pay  if  it  horrowed  the  money  itself,  j  oi  lines  in  the  west  till  it  was,  solves  they  have  not  matched  thc,ish  Empire. 


Steep  Rock  will  likely  prove  one  of 
the  biggest  jobs  that  has  ever  bee.n 
carried  out  in  the  Dominion.  There 
is  particular  interest  in  tlie  whole 
undertaking  because,  under  normal 
conditions,  it  will  mean  another 
real  ore  property  within  the  Brib¬ 


ing  himself  up,  “they  pul  water  in 
the  pool  then.” — ^Investment  Dealers’ 
Digest. 

Tile  rinniicln)  Tiinca  Is  publishcU  nt  28t 
Notre  l.>unio  8t.  West.  Montreal,  by  Thu 
Montreal  Kinanciot  Tiriies  I’ublishlnff 
roiDpany,  Mniptcti,  MontrraL  Srciciary, 
A.  L.  T'iiuiuak. 


HINTS  TO  INVESTORS 


THE  FINANCTAL  TIMES,  MOOTREAL,  APRIL  2,  194s3 


vircT-rkuc  I  1'"™®SA6A1N 
ViiS  1  OKS  WILLSHOWDROP 


Gt.  Britani  &  Canada  Bonds 

For  fintne  fnne  /  /j/7Vc  been,  holdhtfj 
ofw  of  fhn  /,’i  per  cent  bonds  of 
Grrof.  Britain-  H  CannJa  Inx  cstnient 
Corp.,  dxto  April  1939,  bought  at  a 
much  higher  price  than  present  quo¬ 
tations.  Ang  information  icould  be 
appreciated.— "1\  C.  A.”,  Winnipeg. 

Answer;  Fiscal  year  of  tJiis 
orgaiiizatioji  does  not  close  until 
end  of  this  naontli  and  operating  re¬ 
sults  will  not  be  available  for  some 
little  time  yet  —  probably  around 
end  of  May.  Indications  are.  how¬ 
ever,  on  basis  of  results  for  other 
Investment  organizntion.s  so  far 
made  available  for  1942,  that  pro¬ 
fits  at  approximately  the  same 


"iNQUIRIES  from  subscribers 
f»»  regard  to  their  invest¬ 
ments  and  problenxs  are  invit¬ 
ed.  Afiswers  are  based  upon  in¬ 
formation  which  THE  FIN¬ 
ANCIAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
but  beyond  the  exercise  of 
care  in  securing  information, 
THE  FINANCIAL  TIMES 
cannot  assume  responsibility. 

Inquiries  must  bear  the  sig- 
nature  and  address  of  the  wri¬ 
ter  in  order  to  receive  atten¬ 
tion.  Answers  thought  to  be  of 
public  interest  will  be  pub¬ 
lished.  Staxxipcd,  addressed  en¬ 
velope  or  postage  should  ac¬ 
company  all  inquiries. 


levels  nerhanc  -iliehtlv  hotter  wMI  vLiup-j  or  posiage  snouia  ac-  ■■'-i  vainiiigs  lor  past  year  js  iihai 
1^  Snorted  ^  ^  ^  ’  coxnpany  all  inquiries.  to  be  shown.  There  appears  to  b 

.  *  ■  '  '  '■  no  imminent  danger  to  present  pre 

(jenerally  speaking  there_  was  action  may  be  taken  toward  clearing  ferred  dividend  rate  of  95.  Con; 
little  change  in  dividends  paid  out  up  this  obligation,  but  there  has  pany's  chief  customer  is  Ontarii 


Gatineau  Power  Co,  nancial  position,  will  continue  busy  FOR  THIS  MONTH 

_  .  .  ,  .  or  dtiration  of  the  war.  and  because  _ 

Plea.se  le  me  haxe  your  mews  on  important  position  as  pro- 

prospects  for  Ltatineon  Power  5  per  dueer  of  equipment  needed  by  the  (Continued  frc;n  -  age  1* 

reiit  preferred,  mtd  common,  of  railroads  and  other  industries  should  460  by  Foundation  Co  ;  $7,039  by  Ot- 

\  ^  holder.— C.  C.  L.,  j  enjoy  good  comings  after  tlio  war.  tawa  Electric;  $5,605  by  Goulds 

Montreal.  Phe  preferred  stock,  however,  is  cmnc-  ..r„i  to  son  -r,!,.  i 

Gatineau  Power  Co.,  one  of  the '  callable  at  105;  thus  purchase  at 
largest  hydro  electric  power  P^'o- 1  any  price  above  this  level  entaiLs  the  ?  ^ 

ducers  in  Canada,  has  been  steadily  j  risk  of  loss  of  principal  in  event  the  |  April  arc  ns  follows.  | 

expanding  its  gross  revenues,  wii.h!  slock  should  be  redeemed.  Yield  on  1  uividend  i.ist  for  riit  month  j 
increased  taxes  offsetting  gains  in  i  the  stock  at  105  is  April 

total  revenues.  In  1941,  gross  in-  Canadian  Cottons  had  paid  divi-  n.to  ^ob’i’rAmoMot 

come  increased  9100.000,  but  ntt|dend.s  regularly  on  its  preferred  j  <;„rp,s5  pf  i '7,-,  q  s  1.-,  a;);! 

earnings  dropped  to  75  cents  a  com- ,  slock  since  1911  —  through  good  Xr  .soo.  Lrewi'i  ics. . .  .J.V  Q  .'i!i,."00 

moil  share  from  82  cents  j'Car  b  >|  times  and  bad.  The  company  has  aj  rref i.T",  11. 'ii:! 

fore.  During  1942,  upward  trend  in  I  leading  po.sition  in  the  cotton  tex- 1 9  "''2  ',';^'’ | 

gross  continued,  and  improvement  ill  lilo  industry,  Ls  exceptionally  .strong  1.7.-,  q  i.ViVr 

net  earnings  for  past  year  is  likely  I  in  cash  and  liquid  essets.  The  stock,  rteii  TciVphone  ..  .  X’  ^.un  q  i.r.vn.'fiiJ 


OF  .\rRIL 

r,iya- 

Rafo  able  .Viiioiint 


Ontario  to  9170  or  lower. 


by  Canadian  corporations  last  year,  been  no  indication  that  such  steps  Hydro,  with  newsprint,  companies  provides  a  cu.shion  against  appro- 

A  lew  initial  div^iocnds  vvcrc  paid  are  imminent.  Company’s  financial  among  other  large  tauyer.s.  After  ciable  decline  in  stock  from  pre.^ent 

on  common  slocks  and  sonic  arreans  position  is  relatively  strong  with  the  war,  there  is  likely  to  be  a  largo  I  levcl.s.  At  current  price  of  123,  the 

payments  on  preferred  issues,  but  current  assets  (linchiding  .93  mil-  surplus  of  power  in  tho  central  |  stock  yields  l.SSct. 

^2=  ‘^“'’‘^''nment  bonds)  at  provinces,  at  least  for  n  time,  and  Dominion  Glass  preferred,  selling 
Hivhotm  ratfs  Th  vinf-  millions  against  current  how  this  may  affect  companies  is  to  yield  4.61Ce,  Is  non-callabie.  The 

rrErar'l  nn  around  91'5  millioiLS.  Still  obscurc.  Post-war  tax  ratc.5  company  has  a  leading  position  in 

hnnH..^  iMnbPbm'’ Canada  Cement  preferred  has  will  be  an  important  factors  as  re-  an  industry'  which  has  shown  good 
fhaii  H  vifienrt  an  ^  invest investment  attraction  at  prese.it  gards  net  earnings.  There  has  been  learning.s  in  ye.irs  of  boom  and  dc- 


than  dividends  to  an  investment  p,.iee.  with  speculative  possibilitiei 
company  today-was  generally  bet-  The  common  is  highly  speculative, 
ter  than  for 


price,  with  speculative  possibilities,  talk  of  provincial  government  c::- 1  presslon.  Earnings  during  the  past 
The  common  is  highly  speculative.  propriation  of  power  companies  iiijlo  j-ears  have  never  dropped  below 
International  Power  Co.  has  the  Quebec,  but  there  is  no  reason  to  912  a  share  on  the  preferred,  and 


<  treat  Britain  &  Canada,  closing  advantage  of  operating  in  Latin  believe  that  in  event  of  such  actio.u  !  average  earning  power  appears 
Its  fiscal  year  Marcli  dlst  as  it  does.  American  territories  where  wartime  stockholders  would  suffer.  be  between  920  and  .930  a  share.  I’ 
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to  Call  Nortli  n  Power 


should  make  a  fair  showing,  as  rc-  taxes  have  not  incitased  as  they  »  » 

ganls  market  valuation  of  its  hold-  have  in  Canada.  Thus,  net  earnings  c-i  j 
ing.'.  In  the  three-month  period  have  moved  more  closely  with  ex-  Stadacona 
from  mid-December  to  da.te  the  ponding  gross  revenues.  In  1941.  Seiruin  Rohvn 
.security  markets  have  registered  a  with  groa,<»> up  .9530,(X)n,  profits  moved 

considerable  .avor.ige  gain.  „p  to  9186  a  share  on  common  |  there  any  recent  veu.s  ou  thf 


eompany  has  a  strong  finanei.il  | 
position.  joil.  pio'aimh 

I  Among  mediiun  priced  common  t!'”'-  tsve^-.. 


I'an  IVini  Moric  .  '.M'O 
(■'.in.  Pl^’anishipp.  I’f  .•..'0 
I'an.  Rrew..  ITrf.  ,  'i.'i 

Can.  I'annfr.s  .  .  ,1?' 


.security  marxets  nave  registered  5 
considerable  .avor.ige  gain. 

For  fiscal  year  ended  March  -31 
1942,  corporation  reported  e.arningi 
after  all  rharges.  inrluding  deben- 


Corp  Ford  of  Canada  .'.toi-k 

B  A.  Oil.  These  issues  have  the  ,ad 


gam  is  likely  to  be  shown  for  past  Rouyn  M>nes,  Ltd.  (last  hxxown  ad- 


■  I  only  should  continue  active 


vious  year 
equal  to  93 
Investment, 


court*  diSBl-  There  ts  good  prospect  that  the! demand  in  reconstruction  in' 
JiningS  of  .,'00,6.3.. .  I  Inweii  th^i  actinn  Th#>rA  hnc  boon  i.—.i  ,1.4..^..  I  forr,  ..fto,-  tho  -a. 


ejinmgs  of  .706,63? 
a  share  on  preferred 
iconic  last  year  wij 


lowed  the  action.  There  has  been  jegfli  difficulties  with  which  Stada-jtorn  countries  after  the  war.  BA 


m^estm^n,  income  last  j'?ar  was  jr^j.  clearing  up  preferred  dividend  tending  recenUv  w-ill  b® 
down  from  previous  year’s  figure  at.  _  which  amount  to  a  renuing  recrniiy  wiu  o 

9273,977  as  compared  w  ,th  $2?3.51S  imminent  ^  this  year  possibly  by  .7- 

hiit  cvnrn^e-.  wor»  over  51100,0  -'bare  —  orc  imminent.  creditor  claims  have  b' 


but  p-xpeiiscs  w-ere  over  911.000  '  ^  H-  "  + 

Market  value  of  investments  as  of  Pspcr  Prpf, 

tilarch  31,  1942.  was;  down  -about  As  a.  holder  of  some  prefem 
S20h(Vio  from  prc'.lour,  vrar  a!  shares  ot  FoUa.nd.  Fap'^r  Co.  t  n-yu 
93.95.5.013  as  compared  ivifh  91,1.53.-  ?ic  oxte^rcsted  in  nb/aix'htg  yo 
289,  Corpor.o)ion  h.a.s  redimed  out-  opmxon  u  i,fh  regard  to  fhxs  stock. 
.standing  debenture.s  m  recent  years  /.  c.  R.—Wesfmount. 
presumably  through  purchases  on  Rolland  Paper  last  year  earned  i 
the  open  market  56  preferred  dividend  rate  with  ba 

4*  4'  *!•  ane*>  of  .Sil  24  a  .share  for  enmnin 


tending  recently  svill  be  cleared  up 'of  .stock  w  hich  has  been  overhanc- 
this  year,  possibly  by  June.  Trane  i'US  'be  market  —  now-  di.sposed  of 
creditor  claims  have  been  nearly  i  oceording  t.-i  report.':.  Ford  of  i.'an- 
cleared  up,  while  invalidation  ofloda  is  likely  to  benefit  from  po.si- 
notes  ha.a  reduced  outstandrig  1  "’'t"  demaivl  for  cars  for  civili-ni 

ammmf  nf  nofp  hv  .ihoiiK  two- 1 


A%  a  /fo!der  of  some  preferred  amount  of  note  ir-Mie  hy  .ibouf. 

’■hares  ot  F'^Ua.nd.  Fap-'r  Co  f  u-out4  thirds,  leawng  less  th.m  .950O,O"n  |  fii  the  low-nnced  group,  i.ssue;  ,ire 

ho  hxtn-m^fed  in  Obmmnio  voi/r  '■■’’bd  Meanwhile  production  rnn.^natumily  much  more  speculative 
opmxon  xnth  regard  to  th,s  stork.—  been  holding  up  well,  w  jth  compa.iy  i  Strong  equity  po.sitions  ane  aii  mi- 

;  t- _ uvttHioi/iit  making -a  profit  eacli  month  Amount  P'’’ftant  factor  to  be  considered.  In 

■  Rolland  Paper  last'year  earned  its  f  ore  handled  has  been  reduced  but 
416  nreferred  dividend  1-ntP  with  bal-  higher  value  of  ore  handled  h-as  in-  Dommion  lai  and  Hownid  .-mith 
of  91  24  a  s^aV  f^  creased  production  value  during  past  -are  three  companies  which  have 

Sation--  in  i43  are  5oSr?t  Like  all  gold  companies,  been  using  wartime  eaniing.s  m 

uncSin"l«cau4  of  wood^Xrta4  Stadacona  faces  prospect  of  dwind-  st'-engthen  financial  set  up.  N 
A  ood  shortage  nia7,po^.ej.  jjjioj-t.,  pay  dividends  on  their  comn 

and  dwindling  labor  supplies,  but  “gf  'i^Vst  for  duSn  .stocks  at  .present,  but  oil  should 

nrp]«>nt.  iiidirat.  nn.:;  aro  that  ener.  -tvas'-  .ii-  .  _ . _ 


Liberia  Pacific  Operations  in  1943  are  somewhat 

,  •  uncertain  because  of  wood  shortage 

Asbestos  and  dwindling  labor  supplies,  but 

Please  favor  me  with  yyx/r  opinion  present  indications  are  that  oper- 
regarding  the  foUou.ing  stocks  xvhich  ations  will  be.  maintained  around 
r  have  been,  holding:  Alberta  Pacific  present  levels,  and  earnings  will  be 
onmmoii,  and  preferred,  rmd  Asbestos  not  far  from  1942  showing.  The  prt- 


been  using  wartime  earning.^ 
strengthen  financuil  set  up.  N 
pay  dividends  on  their  comr 


Corporaf’.cn  common  — L,  C.  —  St  lerred  stock 
.Jerome.  but  as  preser 

Apparently  you  did  not  take  a1-  low  thi.s  lev 
'■antage  ot  the  offer,  made  in  Janu-  speculative  j 
ary  by  Algoma.  Gram  Securities,  sub-  further  marl 
wdiary  of  Fener-ol  Grain,  Limi’cd.  reduce  Jlelds  generally, 
of  ,911.5  for  each  Alberta  Pacific 
preferred  share  and  53  a  share  for 
the  common-  This  offer  expired  INVEST 
several  weeks  ago.  Fosition  of  _________ 

Alberta  Facifie  Gram  h-as  improved  (r-r-mnued  h 
ronsiderably  m  recent  years.  Sink¬ 
ing  fund  payments  on  the  bomls, 

•  uspendecl  in  193?,  h-ave  since  beau 
resumed  and  have  been  whittling  Ag«»w  surpow 
dmvn  obligations  ahead  of  the  pre-  .,9o  Gi 
ferred,  on  which  dividend  arrea-.'s  do'"'in7i 


Sf  ferred  stock  is  redeemable  at  105,  Mines  for  759. 


ygr  in  a  position  to  meet  post-war  con 

In  19.37,  S»=aiir  Consolldat°d  ditions  reasonably  well.  In  all  three 
Mines,  Limited.'’  acquired  Segum  dividend  payments  may  be 


but  as  present  price  at  92  k  well  be-’  ^  shares  and  93  000.  Segum  ^ 

low  this  level  the  stock  ha*  some  Consolidated  Mines  Limited  is  pres-  '-O-lts  migh^ 
speculative  possibilities,  in  e'-ent  of  ^titly  inactive,  though  the  ehai  ei 
further  market  strength  tending  to  apparent!  y  boen  kept  alive.  The  j  H-ard  Rock 

reduce  Jields  generally.  ?643  vIXn  S'.  Mon^  Broulan  Tc 

■' '  real,  and  the  president  is  G.  H  Flrase  rev 

INVESTMENT  YIELDS  4.  4.  +  TxnTs'’”^! 

~  Storks  Mines. — A  S., 

(Ccmpiled  by  Jones  Howard  &  Co.) 

COMMON  sTorRa  invesiineni  ^  rM 


INVESTMENT  YIELDS 


stocks  might  Increase. 

4.  4.  4 


Broulan  Porcupine 


(Compiled  by  Jones  Heward  &  Co.)  ; 
C05IM0N  STOCKS  j 

Price  Dfv,  Yield 
J^ew  S'jrpow  ....  13  so  6.15 


position  and,  prospects  of  Hard.  Rock 
Mines  and  Broulan  Porcupine 
Mines. — AB.,  Montreal. 

Hard  Bock  Gold  Mine.a  Limited, 


do  Incl.  Extroi  .  1  00 

.Aluminium  Ltd .  130  8  00 

do  loci.  Extras  .  10.00 

Asbestos  Corn .  24 ’'j  .80 

do  Incl.  Extras  1.40 

As.xociate'J  Bniweri-es  'F'.'i  1  .00 

do  Incl  Extras  .  l  25 


amount  to  .957,50  a.  share  At  e.ed  Asbestos  Com 


of  last  fiscal  x-ear,  June  30.  1912, 
ivorking  capital  had  risen  nearry 


52*5  million.^.  During  the  past  yea;-,  epu  Telephone 


Would  you,  kindly  suggest  for  in-  A-ahmore  Twp.,  Little  Long  Lac 
vestment  —  three  first  preferred,  area.  Also  owns  449,995  sharp.s  of  an 


do  InrI. 


the  large  amount  of  gram  in  Canada  Brazilian  Traction  . 
has  resulted  in  heavy  business  for  |  American  Oi! 

all  gram  elevator  eompanies.  Whatj  I'  ,?•  p^^er ’'a"' ! ; ! 
action  may  be  taken  on  preferred  ,  Building  Producis  ’ ! 


3  26  thx-ee  low-priced  common  stocks? —  holds  5  claims  ad.loining  its  own. 
5.71  ly,  A.  M.,  Halifa.x.  Froduction  of  Hard  P.ork  has  in- 

gml  Without  information  as  to  your  crea.sed  steadily  during  past  4  year.? 
5.42  pre.eent  circumstances,  other  inve.st-  3-s 
5-^9  ment  holdings  you  might  have,  and 

o  g?  such  data,  which  might  suggest  your  1940— 990d.11o;  1939  — 

c  ox  _  _ . _  °  _ S742.82.-i-  Net.  parninp’.':.  which  a  .so 


policies  of  the  new-  controlling  in- 
ierest.s.  Some  plan  for  taking  care 
of  these  arrears  would  not  be  sur¬ 
prising  ill  not  distant  future,  though 
as  yet  there  have  been  no  proposals 
advanced.  Earnings  of  Alberta  Fa- 
cific  Grain  in  the  1941-42  fiscal  ye.ar 
smountetl  to  97  01  -a  -hare  on  the 
preferred,  and  earnings  for  current 
h.‘:cal  yea?  are  likely  to  lie  shown 
w-eil  mainrained  Value  of  the  com¬ 
mon  .stock  at.  the  moment  is  dubioiis. 
because  of  the  heavy  obligations 
fliiead  of  the  junior  issue 

Asbestos  Corp.  earned  91. .53  a 
share  in  1942.  and  would  have  shown 
.91  78  a  share  had  it  not  been  tor  a 
special  writeoff  of  9130.000  for  gen¬ 
eral  reserves.  Dividend  payme;us 


from  1942  results.  This  compary 
faces  prospect  of  continued  activity 
during  the  war,  and  good  business 


ment. 

4  4  4 

Canada  Cement 
Inter.  Power 

I  run  a.  holder  of  some  common 
and  preferred,  share  of  Canada  Ce- 
went  and  also  common  and  prefer¬ 
red  shares  of  International.  Power 
Co.  A, A  an  original  subscriber  of  The 


on  the  prospects  for  these. 

Is  there,  anything  to  the  r’l 
that  deferred,  dividends  on,  the 
loi  national.  Power  preferred 
soon,  be  liquidated ? — Quebecois. 


had  present  tax  rates  been  in 


around  3073  to  40i?>  below  1942 
level.'  Earnings  probably  will  .hei 


present  tax  schedules.  Thus,  there 
eeems  no  immediate  danger  to 
present  95  dividen.!  rate.  Dividend 
arrears  On  the  preferred  amount  to 
"^75  a  share.  Eventually  some 


1  Cennda  Malting  . 

.  38  Ii 

2.00 

5. 19 

i  do  l)icl.  E.xtrox 

2.50 

6.49 

Con,  Northern  Pow^r  6 

.60 

10.00 

1  Conada  Packers 

86’i 

4.00 

4,62 

Conadion  Bronre  . 

33 

1.50 

4.54 

do  Incl  Extras 

2.00 

6.06 

Concdion  Cottons 

1P3 

4.00 

3.88 

do  Incl.  Extros 

6.00 

5.82 

Con  Industries  '  B 

160 

5  00 

3,12 

Con  r»  Foreign  Inv? 

.  30 

I  .40 

4  65 

j  Constjrrtcrs  GIos.s 

28 

2.00 

7.14 

I  Crown  Cork 

253', 

2.00 

7.76 

1  Distillers  $eagra»Tis 

28 1/2 

2.22 

7.7S 

,  Doninicn  Bridge  . 

2<S 

1 .20 

4.61 

i  Dominion  Glos.s  .  . 

12212 

5.00 

4.03 

1  Dem'nion  Textile  . 

80 

5  00 

6.25 

i  Fanny  Fourier  .  . 

21 ’4 

1  .50 

7.05 

1  do  Incl.  Extros 

1  .75 

8  23 

1  Fo^d  of  Conodo  'A 

’  22 

1  00 

4  54 

1  Gcodyeor  Tire  ... 

76 

2.30 

3.28 

!  do  Inct  Extras 

5.00 

6.57 

Imperial  Oil  . 

I3''4 

.50 

3.77 

Imperiol  Tobacco 

1  1 

.40 

3.63 

do  Incl.  Extros 

55 

5.00 

Intcrnotronol  Nicke 

30 

2.00 

5.12 

Inti.  Petroleum  ,  , 

183,4 

1  .00 

5  33 

Laura  Sccord  .... 

OVi 

.SO 

8  42 

Loblow  G  ocet.  "A' 

ion 

1  .00 

5  06 

do  Incl.  Ext’os 

1  25 

6.32 

Montrcol  Power  . 

25 

1  .50 

6  00 

Moore  Corp . 

46 ’'4 

2.22 

4.80 

do  l.'ici.  Extioi 

2.88', 

'2  6.23 

National  Breweries 

30 

2,00 

6.66 

Notional  Stee'  Cor. 

47!', 

2.00 

4  21 

do  Incl.  Extras 

3  00 

6  31 

•  Noiondo  Mines 

47  V, 

4.00 

8.42 

Ogilvio  Flour 

2-4'7 

1  .00 

4.0? 

Page  Herscy  , 

04 

5.00 

5.31 

Penmans  . 

43 

3.00 

6.25 

Quebec  Power 

14 

1  .00 

7.14 

ROvolite  Oil  ... 

24 

1  00 

4.16 

St.  Lawrence  Flour 

26 

1  .40 

5.38 

do  Incl.  Extros 

1  ,'10 

7.30 

Showinigon  . . 

18 

.90 

5.00 

Southern  Con.  Powc- 

10 

.80 

8.00 

Steel  Co.  of  Canada 

69 ',2 

3.00 

4.31 

Walker,  G.  ir  W.  . 

51 

4  00 

7  84 

Westons,  Geo 

I2’,i 

30 

6.40 
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come  from  investmcnt.<:,  and  in  a  9233,818  in  1940;  and  992.496  in  1939.  Px . 
position  to  take  .some  risks,  we  offer  Drop  in  darnings  for  last  year  was  }nj-  ij'iiu 

certain  suggestions  along  the  lines  largely  due  to  a  wide  increase  in  j.'j;,- 

you  asked.  operating  and  administrative  expen-  Jamaica  i 

M’e  assume  that  in  preferred  stock  which  were  up  at  9649,161  fioni  , 

purchases,  you  would  xvish  to  get  9518,3.36  in  preceding  year.  Net  ’or  j' 

reasonable  security  as  well  as  fair  1942  fiscal  year  iva.s  equal  to  7,2  La,i£.  ^  c 

yield.  For  this  pui-pose  we  would  cents  a  share  on  2.990.074  .ihares  of  j  Do  .  i 
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ACCOMPLISHMENT 

In  these  days  of  action,  good  intentions  ore 
not  enough— getting  the  job  done  is  v/hat 
counts, 

Arronge  your  affairs  NOW  to  meet  emer¬ 
gencies.  Let  us  help  you  with  some  of  your 
problems— your  Property,  your  Investments, 
your  Will.  Our  advice  and  assistance  may 
prove  of  great  value  to  you  and  save  you 
much  worry  and  uncertainty. 

Preparedness  is  the  surest  road  to  peace  of 
mind  and  security. 

Ycu  art  wticomt  to  cennif  ut,  m  eonfidercti 
ot  any  time,  wifhouf  oh^' qalion, 

THE  ROYAL  TRUST 
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63  ranged  from  around  915  a  share  on  share  paid  in  1941  and  10  cents  a  Jioore  CorpoiMtion  .  A.vj 
the  preferred  to  over  940.  The  i  share  in  1940.  Lo..  j  y.J 

33  company  lias  a  relatively  strong  fi-  In  latest  annual  report  ore  reser-  yiodmi’ Cont.ahier.x' .  .:iii 
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The  Steel  Company  or  Canada.  leiMiTED 

MAMUrACTVRCT  PBODVCT* 

SALES  TO.NNAGES,  SALES  VALDES  AND  NET  PROFITS 

YEARS  i«gv  TO  ist: 

eXPRESSieD  LN  PERCENT.YCES  (iBSR.lOO) 


Jilts  HI  TOHNtcr 

(1938-10a*f* 


SUES  IN  yilUE 
4i9«S«100%> 


NET  Niorilt 

OIM-IOO’D 


The  above  chart,  projected  in  connection  with  the  recent  annuJl 


Xat'l  G roi’f r.’-'.  I'ri'f.  .'Gij  t,>  .‘i.'i.lisj 

Nat  l  Steol  Fur  ■  .  ■".ii  tj  .S7,{l.'i(l 

Do..  F.xtr.i  .  .1C"  17,7..;i?| 

Nat'l  Triift  t'o.  . .  .  2."  '  G  l’•".<|■!"  | 

New  Briin.xw'k  Tel  12  Q  un.tl' ' 
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j  Gsiivio  Flour . 2.'i  D  l.'iO.tioiij 

I  ves  at.  property  were  estimated  .it  | 
j  410,000  tons  to  775  foot  level  at  the 
!  mine,  of  w  hich  118.4(K'l  ton*  weicj 
i  broken,  grading  .97.16  a  ton.  Atteri 
sorting,  it  was  pointed  out,  rc.servej, | 
would  be  reduced  to  290.000  tons  of  | 
$10.42  per  ton  grade.  This  does  not : 
include  free  milling  qiiai  tz  ores  in  | 
other  parts  of  mine.  Production  for  1 
last  year  came  from  milling  of  134.- 1 
122  tons. 

Broulan  Porcupine  Mines  Limped 
holds  10  claims  in  Whitney  Twp. 
Porcupine  area  Also  holds  836,337 
shares  of  an  outstanding  .2.28.'.  173 
shares  of  Bonetal  Gold  Mines  with 
property  in  same  area  and  has  op¬ 
tions  on  additional  shares. 

Broulan  reported  for  year  1942 
production  of  9L038,594  from  milung 
of  137,701  tons  of  ore,  operating i 
profits  of  9500.845,  .and  net  e.3rning.,| 
after  all  charges  of  9317,077  Fcr 
1941  production  was  valued  at  8l.- 
054,605  from  milling  of  138,888  tons, 
operating  profit*  amounted  to  $512  - 
568;  and  net  earnings  amounted  to 
$334,253. 

I  Ore  reserves  a*.  end  of  1942  w-erc  i 


a— Asked  Quotations, 
b— Bid  Quotations, 


Indicative  of  the  manner  in  which  the  war  emergency  h-as  oeen  met  i 
is  the  increase  of  more  than.  lOO'lo  in  production  shown  during  the  3  year  I  Company  has  an  authorized  cap- 
peiiod  1939-1942.  At  the  same  time,  there  is  significance  in  the  fact  that  j  ital  of  3.000,0h'5  share?,  $1  par  of 
increase  in  value  of  sales  in  the  3  year.a  w’as  only  very  slightly  greater  than  1  w  hich  2,694,005  shares  are  out- 
that  shown  in  tonnage  of  sales,  testifying  a.s  if  doe.s  fo  the  practical  ahsercc  standing  Broulan  paid  9  cents  e 
of  price  advance.s  in  basic  steel  products  during  war  years.  share  'n  dividends  on  its  stock  on 

Trend  of  net  profits  makes  an  interesting  comparison  wuth  that  in  account  of  last  vear's  operations, 
value  of  sales.  sam.e  as  in  1911. 


^'MASS  UNSELFISHNESS!" 

#  Life  insurance  has  been  called  "Big 
Business",  ll  is,  but  not  in  the  sense  that 
those  who  used  the  term  mcani  it.  If  is  a 
big  enterprise  because  if  is  the  volunlary  . 
means  which  the  great  majority  of  citiiens 
have  adopted  as  their  major  method  of 
safeguarding  the  purchase  of  future  neces¬ 
sities  for  their  dependents. 

It  is  the  result  of  self-imposed  discipline 
upon  the  pait  of  the  nation’s  earners  in 
order  to  protect  those  dependent  on  their 
earnings.  It  is  the  best  illustration  we  have 
of  the  development  of  moss  unselfishness. 
One  of  its  most  noteworthy  features,  more¬ 
over,  Is  that  it  is  entirely  voluntary  ond 
therefore  con  be  viewed  properly  os  one 
of  the  finest  flowers  yet  produced  by 
democracy.  Its  characteristics  and  methods 
are,  in  fact,  the  very  essence  of  demociacy. 


The  Canada  Life 

ASSURANCE  COMPANY 
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aee  In  Busiiicss 


Goveriimciit's 


c:  The  Dividing  l-inc  Retween  Free  Enterpris^e 
and  Governmenf  is  Not  Very  Difficult 


Jly  THO'I  AS  MVOV  f  AKTER, 


OFFERS  A  COMPLETE  BANKING  SERVICE 


WK  FKKL  bettPV  fiboui,  our  chnnccf; 
of  wmnmc  i.hr  war  than  wp  <1irl  'a 
'  yi-ar  aso.  Soldier,  sailor,  worker, 
'  manager  show  Uirir  confidence  that 
i  they  arc  iop  of  their  jobs.  One  sign 
of  this  opLiniisin  is  a  KTowing  con- 
cem  about  our  ability  to  meet  the 
post-war  problems  already  shaping 
up  ahead  of  us.  People  want  to  know 
linw  we  are  poing  to  avoid  depres- 
.s;on,  how  we  shall  maintain  full  em¬ 
ployment..  how  industry  and  com¬ 
merce  ran  maintain  a  $100.000. 000. OOn 
national  income.  The  answer  will  not 
depend  en  ircly  on  the  treaties  we 
write  with  our  allies  and  our  enemies. 
We  must  at  the  same  time  wmitc  a 
peace  with  ourselves. 


I  Thus  selee.tiyp.  proee.ss  not  only 
gives  the  enterprisers  a  powerful  mo¬ 
tive  for  efficiency,  but  improves  the 
.  breed  of  enterprisers  oy  wecdiiiR  out 
the  less  efficient  and  leaving  private 
er.icrpriscs  in  the  hand.s  of  the  more 
efficient. 

‘  .VII  Want  To  Gain 

“Produciion  for  use  rather  than  for 
profit"  Is  another  misleading  formu  a 
^  sometimes  recited  by  those  who  favoi 
government  rather  than  free  cntcr- 
'  prise.  Another  form  of  the  same  idea  , 
is:  '  Government  enterprises  are  car-  j 
ried  on  for  service,  private  enterprises 
I  for  profit."  Both  forms  arc  mislead-  j 
ing  because  they  seem  to  imply  either  j 
:  that  profits  are  made  without  .scrv-  j 
!  ir.g  anybody  or  that  those  who  start  I 
j  povernnicnt  enterprises  are  actuated  ' 
i  by  les.s  .selfish  motives  than  those  [ 
who  start  private  enterprises.  j 

If  we  compare  government  enter-  .■ 
prises  with  private  enterprises  on  the  | 
basis  of  the  usefulness  of  their  prod-  i , 
uct.s,  we  shall  find  that  private  en-  [ 
tei'irrise.s  do  not  suffer  from  the  com-  I , 
parison.  Tlie  products  of  free  en-  ' . 
terprise  are  for  use  as  truly  os  a.c  ■ 
Uiose  of  government  enterprise.  j 
If  wc  eompare  the  fwo  kinds  of  en-  ! 
terprise  on  tlie  basis  of  the  motive;;  j 
of  tlio.'-e  wro  run  ihcm,  the  difference  j 
i.s  not  lo  ihe  discredit  of  tlie  pi-ivate  i 
who  run  govern-  i  , 
ire  motivated  bv  j  ' 
truly 


ing  without,  producing  anything  of 
■value.  There  is  a  va.v;.  tliffcrence, 
however,  between  helping  men  to 
produce  in  order  that,  ihey  may  con¬ 
sume,  and  helping  them  to  eoasume 
without  producing. 

There  are  other  enterprLse.s  that, 
to  .'Uiccced.  mu.sf  be  undertaken  on 
a  scale  loo  vast  for  private  com¬ 
panies. 

A  clear  ca.se  Ls  that  of  flood  control 
and  the  reforestation  of  upper  water¬ 
sheds  of  great  river  .systems.  A  large 
]>art  of  the  benefit  must  go  to  those 
who  live  along  the  lower  reaches  of 
the  rivor.s  rather  t.ha^  to  those  who 
own  the  land  to  be  reforested.  Con-  j 
sequcntly  the  latter  would  have  no  | 
enterprise  effective  rea.son  for  rcforcs4,ation.  The 
coercive  power  of  government  must 
be  called  in  to  raise  the  money  if 
such  work  is  to  be  done.  Hundreds 
the  I  of  oihcr  illust.rations  could  be  given. 
The  answer  to  our  question  then 
resolves  itself  into  the  simple  prob¬ 
lem  of  a.'certaining  what  enterprises 
can  be  carried  on  under  the  .sy.stem 
of  voluiuaiw  agreement  and  what  re¬ 
quire  coercion,  ''♦heii  it  is  once 
shown  that  a  product,  of  service  can 
b"  provided  by  voluntary  payments 
and  voluntary  work,  th.at  is,  by  the 
free  exchange  of  money,  goods,  and  | 
.'services,  it  becomes  obvicTis  lliat  gov-  ; 
eminent  onferpri.se  is  not  ncic.'sary 
to  get  tlial  product,  produced  and 
'marketed.  However,  the  opponenis 
of  free  enterprise  who  believe  that  ! 
government  should  carry  on  all  in- 
du.^lries  invent  various  excuse.s  for 
extending  it.s  field. 

One  excuse  is  ihal  government  en-  ! 
fcrpri.se  can  operate  without  profit. 

'  This  implies  that  government  enler- 
prise  can  .‘cll  its  products  nr  .services  ; 
a;  lower  prices  than  free  cnlerprise.  : 
It  i.5  true,  of  cour.se,  that  lire  pri- 
I  ■vate  enterprise  —  the  independent; 

■  bu.siness  man  —  expeei.s  .a  profit  be-  i 
eau.se  that  is  all  he  gets  for  his  work,  l 
But  if  we  balance  los.ses  against 
profits,  it.  Is  doublful  if  bu.sinr,s.s  men  ; 
i  as  a  elas.s  have  any  net  profits.  In-  ; 

I  dividual  gains  are,  of  rour.se,  evi-  , 
dent.  Individual  losse.s  are  not  so  evi-  I 
dent  to  tlie  general  observer,  but 
I  bey  are  very  real  to  i.he  loscr.s. 

If  the  gains  exceed  the  losses,  that  i 
net  profit  may  he  regarded  as  a  ne-  ' 
ce.ssary  lure  to  induce  men  to  under-  i 
lake  the  risks  that  nni.st  be  under- 
!  lakeii  if  we  are  to  b"  fed,  rlothcd, 
and  hou.seri. 

If  no  one  risked  his  .seed  and  labor  ; 
in  i.iie  plaining  of  crops,  we  should 
all  slarve.  If  no  one  would  take  the 
n,sk  of  fire,  storm  or  cartliqiiake,  no 
houses  would  be  bull!.  Yet  men  will 
not  a.ssume  these  neccs.sary  rbks  un- 
lrs.s  there  is  at  least  a  chance  of 
gain.  If  ihere  Is  a  gain--.s  profit  — 
i‘.  Is  earned  as  truly  as  any  income 
is  earned. 

Tlie  view  here  expres.sed  is  in  ron- 
Irnst  wit.li  the  ancient  fallacy  that, 
if  one  person  gains  anylhing  from 
a  Iran.saetion,  .someone  else  must  ne- 
cetsarili-  lo.se.  It  Is  in  liarmony  witli 
'he  modern  idea  lh;it  both  parties 
may  Uain  from  a  transaction.  Tlie 
whole  .system  of  buying  and  selling, 
of  exchanging  goods  and  services,  ts 
ba.srd  en  the  modern  idea.  It,  is  I.he 
a.'sumption  on  which  Ilie  whole  mar¬ 
ket  economy  is  organized.  Tlie  coer¬ 
cive  econonr.'.  which  is  carried  on  un¬ 
der  I.he  .sy.'ilem  of  authority  and  obc- 
diciv'c.  is  ba.sed  on  another  a.ssump- 
tion. 


Currenf  and  Savings  Accounts. 

Ration  Coupon  Accounts. 

Commercial  Loans  Granted. 

Do.meslic  and  Foreign  Bills  Collecte^cl, 
Securities  held  in  Safe  Custody, 
Safety  Deposit  Boxes  Rented. 


If'ltnipcg,  ".Aelual  and  pro- 
.i''  -t''d  iud’-istrial  u'  iir.at  ion  of  he.s' 
for  war  purposc.s  is  aiready  fo:e.se'':i 
as  a  means  of  consuming  .su“nlu- 
.v.o.'l-;  of  (his  cereal  in  the  fniied 
State.:."  .s-ai.d  Cecil  l.amonl.  I'iee- 
p-c,' idont  of  The  .\'orth-\Vest.  Line  For  a  dozen  years  government  ex 
Klexators  .\--.socint  mn.  on  his  return  pansionlsls  and  private 
from  attending  the  annua'  I'onfer-  liavp  been  ai  odds  witli  each  other, 
cnee  of  the  National  Farm  Chem-  jjo  indication  or  a.ssurance  ha.s  cypr 
iirgic  Council  he’d  at  Chicago.  .More  been  given  that,  in  their  que.si  for 
than  three  hundred  leading  .seien-  .vicial  gains  and  social  security,  f 
I  .‘its.  industrialists;  and  agriculturist,';  leaders  and  the  adniinistrat.ors  of 
of  N'orih  Anier'ea  attended  the  t^'c\v  jical  tliought  did  not  intend  to 
meeting.  take  over  and  manage  every  field 

".\!1  .\merican  and  Canadian  dis-  of  economic  activitv. 
tillerie.s  have  now  convened  the."  ^  definitton 

plant.s  from  the  u.se  of  mo  asse.,  o  ^ 

wlirn.  nnd  coni  in  .nT-inufsiciurin^  *  ‘  i  i 

,  ,  ,  .-c,  A,,,  cinmcnt  can  operate  wiMoiit.  lead- 

n  «’otin  .  !  ho  I  .S.  ;:o\  crnmenf  na.'  .  r-,.  *  « 

ca'lci  on  the  di.nillerie.s  to  prodifc  u.s  ultimately  to  either  S.ate  So- 
.h-tn.oon.ooo  C..s.  gallon,  of  alcohol  ^'fli.Mii  or  to  Communi.sin,  that  rie- 
f-om  wheal  in  Iflll.  This  will  re-  hced.s  to  be  marie  before  we 

•tuire  'JlJ.noO.fmo  bushels  of  wheat. 

la  addition.  C-nitnda  plan.,  on  n"0-  Loeating  ihe  dividing  line  between 
fiueing  I  l.iion.ouii  fniperial  gallons  the  fields  of  government  and  free 
of  .ilrohni  tlii.s  year  from  7.(100. ao'i  ro’frprise  Is  not  iinpo.s.sihle  nor  even 
I'lnhels  of  wlieal.  fi'.' iiid'ing  prlro-  leiv  difficult.  It  ts  only  nere.sj.nry  . 
leiiin  l•e,^r^■e.•-,  and  failure  to  di.scover  lo  star:,  wilh  an  under.si attding  of 
tie\i  oil  fields  •aa.s  fore.s,-en  at  the  the  e.s.sciUial  nature  of  govcmnieiit 
eonference,  as  a  forerumier  of  pe-  and  of  free  enterprise, 
troletim  .shortages  and  Ivgher  ga.o-  -j,  0,^  „auire  of  goventmeiit  to 

line  prii-e.s,  which  will  ullima'eii  j(<,  i)v,;runicnt  Ls  foree. 

fe.'.ult  in  the  u.se  of  motor  fuels  pro-  nature  of  free  enterprise 

rioeed  from  wheat  •nnci  other  ceretl  jo  bargain,  and  its  inilrument  Is  per- 
erop.s.  .\  fifteen  percent  mixi  ui  ■' ot  .  u  wants,  it 

power  .alcohol  111  Canada  .s  ga.solir.e  offer  .something  of  equivalent, 

requifemeni.,  alone  would  ciui.sunie  ^.^lue  in  exch'aiiee  I 

T.-vOOO.non  himliels  of  wheat  annunlly.  'tipj;  s|,ouId  give  Its  a  clue  bi  oiir 
Wheat  Oislillrries  f  rgeil  problem  of  .separating  the  two 
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in  JSll.  Karnrxl  surplus  w<as  in¬ 
creased  1n  .?2.7.'id,91T  frotn  .92, W2,- 
2.t2  at  llic  end  of  19 Jl. 

Working  capital  position  declined 
from  ^fll.I.Sn"  io  .S."i57.2in.  and  in 
that  eonnerfton  the  iiro.sident,  .1,  C. 
Tbompson,  .sl.nles  in  he  report 
"There  is  some  reduelion  in  cuifenl 
a.ssel.s,  but  this  aniounf  is  more 
Ilian  made  up  by  an  increase  in  the 
book  value  of  loans  and  iiivrst- 
menls,  w  liirh  incre.a.se  is  represenied 
by  an  inve.siment  in  recent  Victory 
I  /oaiis." 

The  in-esideiit  reports  that  wliile 
sales  were  sadsfnriory  during  (Im 
early  part  of  the  year,  rationiiig  in 
April  broughi  a  sub.sl ant ial  falling- 
off  in  eiiilian  motoring,  estimated 
from  .'Ih  In  .-in  per  i-eiit.  whicli  re¬ 
sulted  ill  a  reduction  in  .sales.  In 
view  of  that,  the  pre.sideni,  (honght 
(lie  profit  jiosition  "can  be  con.sid- 
cred  nuie  .sat i.sfaelory.” 

"The,  problem  of  .serviee  .station 
operation  Is  ,a  difficult  one  nt  pres¬ 


ent,”  lie  adds,  "and  we  It.ave  found 
it  necessary  to  close  I'erlaiii  Of  our 
outlets.  'I'his  trend  is  likely  to  bo 
accf  lerated  with  Hie  furtlier  restric¬ 
tions  on  civilian  motorings  in  1013.” 


NX  K(|ual.s  on  Cnmhincd 

Stocks  for  11112  .Xjrainst 
hi  1911 


enterpriser.  Tho.se 
ment  eiiterpn.ses 
Ihe  hope  of  personal  pain 
Ms  are  iliose  who  run  firivate  entcr- 
prlse.s.  Tiie  difference  Is  in  Ihe  form.s 
of  peetiniary  gain  wlncli  they  .seek. 
The  promoters  of  government  enter¬ 
prise  work  for  a  rout  factual  inroiit'' 
called  a.  .salary.  Tlie  promoters  of 
free  enierprise  work  for  a  contingent 
ineonie  called  iiroftl.s. 

The  .salaries  of  the  promoters  and 
'  i  managers  of  government,  enterprise;;, 
when  everything  is  included,  general- 
:  ly  co.st.  the  people  more  than  the  pro- 
i  fits  of  free  enterprise  bceaiPe  those 
;  who  opYrale  government  enterprises, 

’  with  a  few  magnifieent  exceptions'. 

’  ;  are  le.s.s  intere.sted  in  keeping  cosl.s 
I  down  tlian  are  thase  who  run  pri- 
‘  vate  enterprise.s.  The  private  enter- 
j  pri.s-r  generally  makes  lit.s  profit  by 
improving  hi.s  methods  and  reducing 
costs. 

Again,  prnfii.s  are  peculiarly  evan- 
i  esc  cut  .^.s  .soon  as  one  enterpriser— 

;  individual,  firm  or  corporation  -- 
'  makc.s  an  itinovation  whicli  imiiroves 
,  a  product.  Of  lowers  (he  cast,  his  com. 
petiiors  promptly  copy  it'tinlci:.s  it  is 
lempnrarily  proiected  by  a.  patent 
1  When  l.iiai  liappens,  liis  profits  af 
gone.  His  only  clianee  for  continuous 
profits  is  to  keep  one  jump  ahead  of 
Ills  compel itofs  or  to  get  patents  to 
I  keep  hi.s  compclitor.s  from  copying 
his  improveiiieiits.  If  he  keeps  aheail 
'  lie  earns  hi.s  profits  by  making  im- 
provetiieivs.  Tf  he  is  protected  by 
paten:  •.  it  Is  because  tlie  governtnen' 

I  ihink:  it.  wL-e  to  encourage  iinprove- 
inenl.s  by  granting  patent  riglits. 

Tbo„c  who  invest  their  lime  and 
inniiiy  in  hazardous  productive  en- 
iripri.se  .are  lured  by  tlie  hope  of  larg” 
'.irofils.  If  Ihere  were  no  large  profits 
ilteic  would  lie  no  lure.  But  it  is  not  j 
neceivary  t.liai  the  total  profits  sha.l 
rxeerd  Ihe  total  los.so.s.  In  other 
words.  i(  Is  not  neces.sar,v  that  en- 
terpri.scrs  as  a  cla.ss  .shtill  make  a  tie’ 
profit.  j 

'I'lie  lure  of  large  prizes  is  .so  strong 
n.-,  lo  lead  men  to  spend  more  in  llv 
.aggregate  than  tliere  is  any  passi- 
l.v'.I!”  of  getting  back.  TliLs  is  a  psy¬ 
chological  phenomenon  which  need 
t  o'  concern  tis  here,  but  there  is  no 
doubt  as  to  the  facts.  It  is  Hie  basis 
of  every  commercialized  gambling 
it.slitulion  from  lotteries  to  horse 
racing. 

In  gold  mining,  for  example,  it  is 
the  opinion  of  experts  that  profits 
are  a  minus  quantity  to  the  businev. 
as  a  whole.  The  same  Ls  probably 
true  of  other  hazardous  enterprise.;. 
All  of  which  lcad,s  to  the  conclusion 
that  the  net  profits  going  to  private 
enterprisers  arc  Ic.ss  than  the  total 
.salaries  of  government  promoters 
and  managers  would  be. 

PremiUTn  On  Efficiency 

A  supposed  advantage  of  govern- 
inent  over  free  enterprise  in  Hi? 
.same  field  is  the  almost  unlimited 
credit  of  governnient.  This,  however 
is  only  a  competitive  advantage  and 
in  no  sense  an  advantage  in  the  econ¬ 
omic  utilization  of  productive  rc- 
snurecs.  It  has  a  competilive  advan- 
ta.ge  because,  strictly  speaking,  th't  | 
governnient  cannot  become  bank-  j 
rupt.  It  may  lase  money  on  its  bust-  j 
ness,  it  may  fail  to  pay  its  debts,  or  | 
refuse  to  pay  them,  or  to  meet  any  j 
coniract,  but  it  can't  .go  into  bank-  1 
ruptcy.  I 

When  an  individual  or  private  com-  i 
jiany  goes  into  bankruptcy,  it  turns  | 
its  business  and  its  assets  over  to  it.s 
creditors,  or  to  a  receiver  who  lian- 
dlcs  it  for  ii.s  creditors,  .so  that  each 
may  get  his  share  of  what  Is  lei’. 
That  can't  happen  to  tile  govern-  , 
liieiit.  t 

Ill  the  interest  of  economic  pro-  i 
auction  in  the  long  run.  an  iiicffi-  | 
ciciitly  run  businc.ss  ought  to  become  j 
bankrupt,  or  at  any  rate,  be  liqui¬ 
dated.  To  have  labor,  land  and  capita! 
under  inferior  nianagcmcnt,  wlicn  i'. 
might  be  under  superior  manage¬ 
ment.  is  a  waste  of  productive  re- 
.sourres. 

The  fact,  that  a  government  can 
contiinic  to  operate  a  business  at  a 
lo.ss  every  year  is.  from  the  stand¬ 
point  of  national  economy,  a  disad- 
vanlage. 

The  sum  and  .substance  of  the 
matter  Is  that  there  is  no  good  rea¬ 
son  why  goycriinicnt  should  rrowi 
into  tlie  field  where  free  enterprise 
can  function.  Tliat  field  is  wherever 


I  New  York  —  Tlic  governor, s  of  th« 
,  New  York  Curb  F.xeliange  hove 
amended  ii.s  rules  lo  prohibit  margin 
j  .sales  of  .sioeks  .selling  below  $.'>  a 
j  .share  and  bonds  wiiieh  sell  at  le.s.i 
than  .s  per  rent  of  par.  .Such  peruri- 
Hes  must  liereaft/'r  be  purcha.sed  for 
cii.sh  only. 

The  new  rules  follow  (he  leader- 
.ship  of  the  New  York  Stock  FxchangA 
wiiirh  las'  week  made  a  .similar  rule. 

Tlie  new  amendment  lakes  effeefc 
-April  1  and  purcha.ser.s  of  .serurities 
in  HiLs  category  before  lhat,  data 
have  iinlil  .Tiino  j,  Itid*.  to  make  full 
payment. 


'T’orneio.  -  Annual  report  for 
10'12  of  .Superle.sl  Pelrolenm  Corp. 
reveal.s  (hat  r.iHoning  of  gasoline 
.sales  bad  it.s  offeet  on  earnings  for 
be  period  iiel  profit  for  whicli 
anioiliiled  to  $,31)2,017,  equal  to  .S2.(i'I 
per  share  on  Hie  combi  lied  eommoii 
and  nrdiiiaty  stork,  after  meeting 
needs  of  Hie  "B"  prefericd.  Tliis, 
compared  with  nel  earning.s  of 
.">02  ill  .19 11,  eoual  to  .9.3.17  on  the 
eompined  stoi'k.s. 

Operating  earnings  anmuiiled  to 
.9.302.017  as  compared  with  .972.3. .302 


"We.'  11.;?.-,  of  a! -oho!  inrlude  .he 
iT'.'riufnrl live  nf  .‘-inolielc.ss  powder. 
to''pcd'Je''.  mii'-i.T'd  g-:-,,  nied'.cin's, 
eiher.  av'iae;-  r,,i  iMinouriage  an:i 
.'■.MiHitHc  rii.'oer.  In  icceni  nioni.'.s 
p:  ccc-';  e^  nf  com  er;  ing  wheat  lo 
aicoiio!  have  oecii  shortened  hy  .--ev- 
eia!  da;..',  .'iii.'i  ctiraiioncd,  find  '.he 
lae  nf  ma);.''  ci  i'ica!  [ilaiu  :nalc.'::il.; 
ill  .siiort  .supply  iias  been  elini'inalocl. 
''  lii'e  Hie  i9-j'l  profluclicm  re  iuiic- 
incn'.-'  for  I'onversinii  of  (-ei-c;,;.,; 
a'.'.'oiiol  are  ,3.';0.o<'Mi.l  (lO  g.alloii',  liie 
<  loi '•ri'inent  has  directed  and  r, 
o;i.i:.| ing  disti'ler.s  lo  step  up  Hm 
prn;ci'IC'l  capacity  to  l.dOO.OoO.tiro 
g.olJoii.s  annuall.v.  I.ack  of  a-caii  and 
:  ,'i  1  lanlicr.s  make..;  Hie  iiiiporla;  ion 
111  mol.a.s.ses  impracl ical,  and  Hii' 
principil  remaining  source  of  .'•up- 
ply  )-.  ccreiil  crop-.  ( 'out inuat ion  of 
Hie  War  (c,  e:-  a  long  period  as 
lore.secn  a;.  Hie  conference  ns  .11. 
foi'dmg  an  oppor:  unity  for  gicatly 
e.'ij.'anded  indu.sf.'ial  markci.s  fo.- 
fnrni  erof..:.'’  .said  liic  Idne  Kleva- 
lor.s'  spo'se.sman. 

"Di.Mi  lei'.s  lia\c  aifra d.\  eoiiforred 
Milo  the  War  Pioduci'an  Board  at 
Washingion  concerning  their  dilfi- 
(•■u'lies  111  .-ecitring  sufticicni  su|)pl  c.- ■ 
of  coin  and  uiteat,  for  future  inanu- 
fticliiring  requlreinent.s.  A  new  de- 
seiopment  in  sliortcning  tlie  proc5.s.S| 
of  ni.inufaciuring  alcohol  from  wheal 
i.s  miii.ng  granular  -wheat  meal,  and 
converting  tbs  product  into  alcohol., 
'I'lie  bran  and  wheat,  germ  i.s  "e- 
inovr.'i  for  feed  and  fifty-six  pounds 
of  Hir  granular  w  heal  iiical.  .shiidar  ■ 
to  grit.s.  iiroducc.s  .3. 1.3  proof  gadons 
of  31^'r  nlcoliol  by  volume.  Plans 
call  for  production  of  80.000.000  bush-  { 
els  of  granular  wheat  meal  from 
J.'’.0,ii(i0,(i0(i  bushels  of  w  heat  an- : 
nnall.v.  Mills  have  a'ready  con- : 
traded  for  .3.3.500,000  bushels  of' 
Government-owned  wheat  for  nianti- 
faclure  of  granular  wheat  meal  fot  j 
ron\-cr.s-ion  into  aleoliol.  Distilleries ' 
arc  able  lo  comerl  from  use  of 
molasse.s  to  granular  w  heat  ni;-’al  i 
with  \rry  little  ehaiige  of  equip.; 
ment. 

"Scientists  at  the  (’hiengo  eon-, 
fercnce  dealt  with  eheinurgy  in  War., 
'Php  search  for  rubber-bearing  plants  ' 
was  reviewed.  Prior  to  the  Wari 
Hie  Rus-sian  (lovernment  had  11- 
vestigai-ed  100,000  planus  and  had  j 
found  Hi''  knk-sngyz,  nr  Russian 
dandelion.  Hie  mo.st  in-odudive  of; 
natural  rubher.  I'wo  million  arre.s, 
are  now  ujidrr  eullivation  m  Ru.s-p 
sia.  i-nst  spring  kok-sag.\  z  sced.s  i 
werp  Iransported  hy  airplane  to 
North  America,  and  test  plots  wer?. 
p  anted  in  Hie  United  Stales  and 
C'.inada.  Knriy  experiments  slio.v; 
that  the  Kussian  dandelion  thrives; 
be.st  in  the  north-western  .Slate.s  and  ‘ 
Uanaria.  Production  equalled  Hiat| 
rlaimed  by  the  nus.sians.  Samples; 
of  rubber  produced  from  kok-sagyz ; 
grown  in  North  America  wore  pro- j 
dueed  at  the  nieeling.  and  were  re- 1 1 
ported  to  eontain  all  the  qualities  of  |  ( 
the  natural  produet  of  the  rubberil 
tree.  More  than  17,000  North  Am-jJ 


The  fartl  fhat  a  government  owned 
industry  docs  not  make  a  profit  dors 
no:  tnc.'in  tint  it  can  produce  and 
.sell  more  cheaply  than  free  eiitcr- 
pri'e.  When  all  costs  are  considered, 
government  cn‘icrprl':e  is  generally 
more  expensive  than  free  enterprisc.s. 
A  privately  owned  industry  ha.s  lo 
pay  taxes  to  federal,  state  and  local 
govcriimciits.  A  governnient  owned 
industry  escapes  that,  form  of  cost 
so  long  as  there  are  enough  privately 
owned  enierprises  to  support  the  gov¬ 
ernment  by  i>aying  taxes. 

But.  as  government  expands  its 
field  of  eiKcrpri.sc,  there  will  be  fewer 
and  fewer  private  enterprisers  to  t.ax. 
Under  ccmplcte  government  owner- 
■^hip  of  all  industries  Uicrc  would  be 
none.  'Tlien  government  enterprises 
would  have  to  pay  their  own  bills  out 
of  their  receipts,  including  the  over¬ 
head  cost  of  government  itself. 

Those  who  advocate  the  ext  elusion 
nf  govcnimcnt  enterprise  into  the 
field  where  free  enterprise  can  func¬ 
tion  sonictimcs  assert  that  labor,  un¬ 
der  government  enterprise,  would  be 
more  efficient.  This  assertion  is  based 
on  the  as.suniptioii  that,  under  gov¬ 
ernment  ciilcrpri.se.  each  worker  will 
feel  that  he  is  working  for  himself. 
P’or  some  reason,  tho.se  who  use  this 
argument  do  not  point  wilh  pride  to 
the  energy  and  efficiency  of  work¬ 
ers  on  city  streets,  around  city  halis. 
ill  public  parks,  on  WPA  jobs  and 
various  other  examples  of  govcni- 
nient  cniploynient. 

A.s  a  matter  of  fact,  workers  have 
no  more  interest  in  saving  money  for 
the  goveniment  than  for  a  privai? 
employer.  Besides,  tho.se  iioliticians 
who  run  the  governnient  are  some¬ 
times  more  eager  to  win  the  support 
of  those  on  the  government  pa.vrolks  1 
than  to  .save  the  government  money.  | 
Moreover,  the  workers  know  that  in-  i 
comes  deiiend  on  what  someone  else  ' 
decides  that  they  .should  have,  rather  . 
than  on  how  well  they  run  a  bu.si-  ' 

ne.ss.  I 

There  is,  liowei'cr,  one  class  rf  . 
workers  who  really  do  work  for  them-  ^ 
.selves  and  know  it 


JACK:  "J  bought  uiioiher  War  Savings  Certificate 
today.  It  means  cutting  down  a  hit  hut  it  makes 
me  feci  that  1  have  a  real  fiart  in  this  scrafid* 
HERH:  *'Well,  it's  up  to  us  to  sec  that  there's  enough 
money  to  do  things  in  a  big  way.  I  read  that  Canada 
has  over  a  million  men  and  women  in  this  show !  '* 

4 

BOB:  Let's  win  the  war,  that's  what  I  say,  W^c've 
got  a  big  job  to  do  on  the  home  front  and  part  of 
it  is  sinking  every  last  dollar  wc  can  into  War 
Savings  Certificates  and  Victory  Bonds.” 


FIRST  in  the  minds  of  all  of  u.s  today  is  the 
determination  to  win  this  war.  Whatever  the  sacrifice 
f>r  burden  of  responsibility,  we  must  carry  on  to 
the  end  — to  Victory. 

Duty  now  makes  two  demands  — ivork  and 
economy.  Let  us  conserve  critical  materials  such  as 
foods,  metals  and  fats — he  content  with  fewer  luxu’ 
lies  in  order  to  provide  our  men  with  the  tools  of 
victor>L  Get  the  war  savings  certificate  habit  and 
don’t  quit.  Canada  needs  our  dollars  now. 


Keep  your  life  insurance  in  force.  Your  prcmiuin.s  are  inresfed 
ill  Victory  Bonds  that  arc  helping  to  win  the  war. 

Send  for  free  Vest  I’ocket  Budgeting  booklet  dcsigncil  to  help  you 
make  the  most  of  your  income.  You’ll  find  it  useful . . .  valuahte. 


These  .ire  the 
.self-employed  hu.sinrss  nicn,  the  en- 
terprlser.s.  3'hey  know  that  they  wi,I 
lo.se  from  every  mi.sl.ake  they  inaki. 
and  gain  from  every  wi.se  declsioi.; 
that,  if  tliey  lase.  the  lo.ss  is  Uie'r 
own  and  eaiinni  be  .shifted  onto  the 
ta-xpa.ver.s.  If  we  .start  from  the  true 
a'.sumptioii  tliat  the  private  eiiler- 
pri.'cr  feels  that  he  i.s  working  for 
himself  and  reason  correctly  fren 
I  hi.s.  We  mu.st  conclude  Hiat  he  will 
work  more  efficiently  and  njanage 
more  carefully  than  one  who  vvork.s 
and  manages  fo'r  someone  else. 

Supplementing  the  rnterprLser'.s 
motive  lor  rfficiency,  and  uilensify- 
tng  it  is  the  rigid  proces.s  of  relection 
carried  on  hy  shcriff.s  and  receivers 
in  bankruptcy. 


.SASH,  f  KEAMEKV  OI  TI  T 


ASSURANCE  COMPANY 


Regina.  Combined  cteainery  and 
dairy  butler  produciion  in.  S.iskatcb- 
ewan  last,  ^ear  totalled  (io, 663, 189 
poiind.s,  liigbest  figure  on  record 
Cre.riTiery  butler  prodtietioii  lotalled 
11.306,186  poiind.s  and  dairy  buHer 
produel  ion  for  the  13  month.s  tot¬ 
alled  19,339,01X1  pounds. 


rORQNlU,  ONT, 


Hii'i  Offitt 
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FOREST  REVENUES 
OF  N.  B.  AT  PEAK 
IN  RECENT  YEARS 


Minister  of  I^nds  and  Mines 
Sees  Reduced  Lumber  Cut 
for  1942-43 

- 

'  MORE  IMINE  ACTIVITY 


Business  Index 
Attained  A  High 
Point  In  February 


Production  For  War  Requirements  Showing  Con¬ 
tinued  Acceleration  —  Five  of  Six  Factors  Indicating 
Economic  Conditions  Recorded  Advances  During 
The  Month  —  Exception  Was  Bank  Deposits,  With 
Decline  in  Dominion  And  Demand  Deposits. 


Special  ConesiMindcnce 
Saiiit  John  —  In  the  annual  re’povt 
of  the  Department  of  Lands  and 
Mines  of  New  Brunswick,  the  total 
value  of  forest  products  for  1943  is 
placed  at  $56,000,000  used  or  shipped  i 
from  this  province.  ; 

The  report  said  that  the  output  of  i 
both  Crown  and  granted  lands  had 
been  maintained,  despite  obstacles. 
There  was  a  sawmills’  cut  of  300.- 
000.000  feet  and  the  value  of  pulp 
and  paper  products  was  $30,000,000. 
The  rc)x>rt  also  recorded  the  largest 
territorial  revenue  in  years  and  a 
hazardous  fire  seasw  involving  252 
fires. 

It  also  spoke  of  the  reopening  of 
the  Gloucester  iron  mines,  progr,?ss 
in  forest  extension  work  and  a  be¬ 
ginning  in  the  development  of  the 
•xtensivc  jjeat  bogs  of  the  province. 

In  the  report,  the  Deputy  Mmister 
of  Lands  and  Mines,  said  that  from 
best  available  information,  the  cut 
of  saw  logs,  veneer  logs  and  piece 
products  from  the  Crown  Lands  of 
the  province  in  the  year  ending  Au-. 
gust  1.  1943.  will  be  the  equivalent  of 
about  125,000,000  board  feet  with  an 
additional  production  of  250.000  cords 
of  other  products.  This  rcpre.sents  a 
derrease  of  some  17  per  cent  because 
of  the  labor  shortage. 

Hie  iTport  speaks  of  au  extensive 
investigation  of  the  oil  shale  depco-  j 
its  of  this  province  by  the  Federal  i 
and  provincial  governments  with  the  | 
object  of  .scciu'ing  additional  oil.  j 
Reopen  Iron  Mines 
'riie  rcopcnhig  of  the  iron  mhics 
In  Gloucester  County,  in  December 
last,  was  for  the  purpose  of  supplying 
ore  to  the  plant  of  the  Dominion 
Steel  and  Coal  Corporation  w’hicn 
had  transportation  difficulties  in 


LABOR  SHORTAGE 
CUTS  OPERATIONS 
B.  C.  LUMBERMEN 


Severe  Winter  Also  a  Factor 
In  Curtailing  Forest 
Production 


SHIPMENTS  DELAYED 


Sprcial  Corrc**poiH{en(’<* 

Vancouver.  —  At  present  rate  <'f , 
production  British  Columbia  saw-  : 
mil’s  will  probably  not  be  in  a  posi¬ 
tion  to  meet  any  of  the  civilian  mar-  1 
ket  requirements  in  Canada  until  i 
midsummer,  and  export  of  hemlock  | 
logs  to  the  I'nitcd  States,  promi.serl  ■ 
.some  time  ago  by  Timber  Controller  j 
A.  H.  Williamson  as  part  of  a  new  I 
policy  of  co-operation  between  the 


MARINE  INDUSTRIES,  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


Plant  and  Office: 

SOREL.  QUE. 

Executive  Office: 


1405  PEEL  STREET 


MONTREAL,  QUE. 


INQUIRiaS  INVITED 


British  Columbia  coast  lumbermen 
,  two  nations  may  not  be  resumed  i  expected  to  pres.s  for  liigher 
'  much  before  then.  While  logging  in  j  prices  as  a  result  of  the  permission 
I  the  lower  coastal  area  of  British  '  granted  by  the  'J'imber  Controller  to 
I  Columbia  is  slowly  getting  back  to  I  increase  prices  in  tlie  interior  British 
'normal,  operators  report  the  camps  j  Columbia  district  and  in  northern 
i  are  still  short  more  than  4,000  men  |  Alberta,  where  spruce  prices  have 
i  and  until  the  labor  situation  im-  :  advanced  .$6  and  $,)  respectively,  and 
proves  production  will  continue  far  |  other  lumber  ,$2  a  thousand. 

,  short  of  capacity.  Primarily  the  lag  :  'J'his  is  the  first  break  in  the  price 
j  in  output  in  B.ritish  Columbia  wood.s  ;  ceiling  for  many  months,  and  .some 
ISO  far  this  year  has  been  <iue  to  |  lumber  operators  in  British  Colum- 
I  severe  weather,  and  snow  still  lies  |  bia  contend  that  present  schedule.s 
;  deep  on  some  of  the  higlier  altitude  ;  make  it  impo.'sible  for  them  to  off- 
'  camps  on  Vancouver  Island.  set  higlier  costs  of  production. 


Ottawa  Gives  Details 
War  Plant  Assistance 


index  of  economic  conditions  recorded  advance  in 
February  from  the  first  month  of  the  year.  The  slrik- 
tuiing  its  supplies  froni  the  Wabana  j  factor  was  the  advance  in  business  operations.  The 


Ottawa. —  Details  of  the  disposi- 
lion  of  a  total  of  .$1,723,827,090  in 
capital  as.sistance  from  govornmenl.s 
to  Canadian  industries  for  the  pro¬ 
motion  of  war  production  were  pro¬ 
vided  the  House  of  Common.s  in  a 
.stateqient  subniitte<l  by  Hon.  C.  I). 
Howe.  Minister  of  Munition.s  and 
Supply  and  published  in  Votes  and 
Proceedings, 

The  sum  consists  of  $902,784,186, 
capital  advances  and 


I  erly  .oniountwi  to  $35 037,28<1  on 
’general  munition.s  production:  $1 - 
’  .>2.5.9.':2  on  aircraft;  .$2,39.8.209  on 
:  shipbuilding  anrl  reiiair.s;  ami  $1.',.- 
I  420  2(t;i  on  co:iimodity  and  raw  ma- 
'  tcrial  .s'ucks. 

I  J.argcr  iteni.s  in  these  totals  .vere 
outlays  of  $29,721  .<)( >8  by  the  two 
'  governments  on  the  Domin.on  Ar- 
'  .senal  for  gcnsnal  munitjon.s;  $2.i9].- 
!  40, on  land;  $I,(M)3.7-U  on  tank  cars: 

!  $8,994,296  on  s'locks  of  cloth;  and 
$4,275,129  or.  .docsk  of  tin. 

Covcrnmetit  as.sLtan:o  for  ciipital 
p.xpan.'ioti  for  war  production  went 
I  to  more  than  .’icX)  non-govern;nent 
I  corporal ion.s  wiiirii  in  peacetime 
normally  proeiueexi  a  w  ido  range  of 
’proiiucts  iiuluding  fountain  pens. 
camertLs,  farm  implement.s.  ra  [w  ay 
locoinotivc.s,  plumbing,  art  metal 
objects,  rubix'r  good.s,  elevator.''  and 
_ . . .  raflios. 

.ship  repairs  .$2,173,326.  of  which  ,  Among  the  larger  eominilmeiUs 
$964,692  has  been  .spent  !  <()  -s'lich  compames  were;  about  $12.- 

Governmcnl  invcstmeiif.s  lu  the,  000, fKH)  to  Alberta  Nitrogen  Co.  Ltd.; 
phy.iiical  property  of  government- i -^Ai.OtHXXlo  to  Algom.a  Steel  Corp 
owned  and  operated  companie.s  to-  i  •  .$62.(hK).uciO  to  ,\lum:iuini  Co.  of 
tailed  $76,602381.  i  Canada  Ltd.;  $12.000  000  to  .\l!as 

Following  are  the  companies  and  FteeLs  Ltd.:  $16,000,000  to  Canadian 
the  amounts  provided  by  Canada  j  Munition.s  I.td.;  $109.000()<K)  to 
and  the  United  Kingdom:  ,  Delcnce  Iiidustr.tw  Ltd.;  $12,tM)i).0»»o 

■  General  Munitions  ’  Dominion  Knginecring  Wort  - 


Excepting  bank  deposits,  the  six  components  of  the  i  wholesale  prices  were  at  a  slightly  higlier  level  than  in  _ 

January,  Dominion  bond  prices  were  at  a  slightly  !  1'^. 
higher  level  in  the  month  under  review  in  continuanc,;  j 
of  the  steady  performance  since  the  beginning  of  1940.  I 
The  deposit  liabilities  of  the  banks  recorded  rece.ssion 
at  the  beginning  of  the  month  from  the  high  level  cf 
January.  The  advances  in  Provincial  and  notice  de¬ 
posits  w'tre  more  than  counterbalanced  by  declines  in 
demand  deposits  and  Dominion  balances. 


Mines  in  Newfoundland.  Production. ,  .  ,  ...  .  . 

ihe  report  says,  is  expected  to  exceed  I  of  war  commodities  showed  continued  expan- 

1.000  tons  a  day.  i  index  of  business  operations  consequently 

It  was  also  stated  that  the  activi-  !  ^  new  high  position  in  our  industrial  history. 

tie.s  of  the  N.B.  Gas  and  Oilfields  j  -’''featured  by  the  weekly  index  of  industrial  materials, 

win"  ^  faclors  indicating .  preciably  over  the  standing  of  76.3 

wells  ai  d  the  d  epe  ng,  oi  drilhno.  i  economic  conditions  recorded  ad-  in  January.  The  advance  according 

vances  in  February.  The  exception  I  to  monthly  statistics  has  been  con- 
was  bank  deposits.  Appreciable  dc-  j  linuous  since  August  and  the  de¬ 
cline  w  as  show'n  in  Dominion  and  |  clincs  since  mid-year  1940  have  been 
demand  deposits,  more  than  coun-tmore  than  counterbalanced.  As  a 
tcrbalancing  Provincial  and  notice ;  counterpart,  speculative  trading  on 
deposits.  The  net  result  was  that  the  exchanges  was  considerably 
,  IT  index  of  deposit  liabilities  rcced-  \  more  active.  The  index  of  specula- 

Tne  inspector  for  mines,  vv.  E.  Me-  |  ^d  from  137  at  the  beginning  of  |  tivo  trading  has  shown  advance  since 
Mullen,  ill  his  report,  said  that  b'.:-  i  January  to  150  at  the  beginning  of  i  last  summer  parallel  to  the  rise  in 
cause  of  the  shortage  of  labor,  coal  rnonth  under  review.  A  roces- !  common  stock  prices, 
production  had  shown  a  falling  cif  i  sion  in  this  factor  more  than  coun- 
compared  with  the  previous  .year.  T'lc  i  terbalanced  the  minor  increases  in 
decrease  was  77,786  tons,  or  about  16  j  the  other  components. 

Tier  cent.  The  production  for  1942 


!  fixed  capit^  the  commitment  for 
the  Canadian  Government  is  $431.- 
198,474  and  the  United  Kingdom 
Government  $193,213,360.  The  re¬ 
mainder  is  a  joint  com.milmer^  for 
$106,721,079,  of  which  the  Canadian 
.share  is  given  as  $94,419,181  and  the 


T  '  $18<KH)OOn  to  Gcnelco  I.td.; 

AIIa.s  Plant  Extension,  i.til..  .$1.).-  c.,,.  , ..'n  .  ,  .  t  -  .j 

938  (Canada):  Citadel  Me.  chand,.s- j  ^r\>- ^  Ltd.; 

ing  Co..  Ltd.,  $8,592,495  (Can.Tia',  j Oi  v-  P  eiiaom  Kle.a*or 
$288,544  (United  Kingdom);  Ciittnig  | 


of  three  new  ones.  One  well  struck  a 
gas  production  of  13,000,000  cubic 
feet,  which  Is  the  largest  flow  of  any 
well  in  the  Stony  Creek  field.  During 
the  year,  an  additional  production 
of  22.000.000  feet  of  gas  per  day  was 
achieved. 


tailed  397.615  long  tons,  compa;cd 
with  475.401  for  the  record-breaking 
year  of  1941. 

Duidng  the  past  ten  years,  the  re¬ 
port  said,  there  had  been  3,527,186 
tons  of  coal  mined  in  New  Brunswick 
with  a  valuation  of  millions  of  dol¬ 
lars.  The  great  output  value  for  1941 
wa.s  placed  at  $2,024,793,  and  for 
1942,  $1,836,618. 


TO  MANAGE  N.  B. 
TIMBER  LANDS 


❖  4-  ❖ 

The  net  result  of  the  movements 
in  the  five  components  was  a  reces- 
The  most  significant  factor  of  L.e ;  .'iion  in  the  general  index  of  econ- 
month  was  the  further  advance  in  •  omic  conditions.  The  drop  was  from 
business  operations.  Production  of  i  131.3  in  January  to  130.4  in  the 
war  requirements  is  showing  con-  j  month  under  review.  Tlie  standing 
tinned  acceleration.  The  net  result  in  the  first  month  of  the  year  wasj 
was  that  the  index  of  business  oper- 1  higher  than  at  any  time  during  the 
aliens  recorded  a  further  advance  i  period  of  observation  from  January 
to  a  new  high  point  in  the  month  i  1919  to  the  present.  In  the  early 
under  review.  While,  the  movements  |  part  of  1942  the  levels  of  the  pro¬ 
of  the  month  were  somewhat  un- j  ceding  maximum  in  1929  were  ex- 


siderable  increase  was  show  n  in  the  j  United  Kingdom  share  as  $102,301,- 
output  of  the  iron  and  steel  groups.  |  898. 

The  index  for  the  non-ferrous  metal.s  (Recently  the  Canadian  govern- 
rose  from  234  to  273.  '  ment  announced  it  was  taking  over 

The  new  bu.siness  obtained  by  the!  British  government  interests  in 
construction  industry  was  $19.0  mil-!  Canadian  war  industries  represent- 
lion  against  $12.0  million  in  Janu-;ed  by  these  advanco.s  and  commit¬ 
ary.  The  index  consequently  moved!  ments.) 

up  from  105.5  to  163.1.  The  index;  Commitments  to  companie.s  for’ 
of  tons  carried  on  steam  railways!  the  manufacture  of  general  muni-  , 
rose  20  points  to  173.5.  !  lions  totalled  .$342,878,407,  of  which  i 

-  $437,431,545  has  been  .spent;  for  air-  ' 

A  soldier  doesn't  stand  a  chance  ;  craft  production  $75,669,116.  of  I 


without  a  bayonet.  'Vou  can  buy  him  j  which  $46,030,061  has  been  spent 
the  best  with  18  W'ar  Savings  Stamps,  for  .shipping  $21,953,437.  of  w  hich 
Do  it  now!  :  $15,379,235  has  been  spent;  and  for 


'I'ool.s  I^td..  $221,095  (Canada);  Mach 
inery  .Service  Ltd..  $332,539  Can¬ 
ada);  National  Railway  Munition.' 
Ltd..  .$3,501,319  (Canad.a).  $1088,4.’, 6 
(United  Kinglom);  PolvTnei-  Corp. 
Ltd.,  $3  6(X),(X)0  (Canada):  Research 
Enterprise  Ltd.,  $7,444,310  (Can¬ 
ada);  Small  Arms  Ltd..  $8  607,962 
(joint — Canada  71.5  per  cent.  United 
Kingdom  28.5  per  cent  '. 

Aircraft: 

Federal  Aircraft  I.ti.,  $119.')?, 6 
(Canada). 

Shiphiiildiiig  and  rt'pairs; 

Toronto  Shipbuilding  Co..  Ltd., 
$973  (X)()  (Cana<la'. 

Housing:  • 

Wartime  Housing  Ltd.,  .$397:i0.- 
590  (Canatlai;  War  SujipLe.s  Ltd., 
$85,100  (Canada). 

Direct  government  invc>lmonts 
and  expenditures  on  phxsicnl  prop- 


Co.,  Lid.:  .816  000,000  to  Sore’,  In- 
Iduslrio.'  Ltd.;  ,$20.000.0' '()  to  Wellaiid 
:  Chemical  Work.'  I/id.,  $ll.')Oo.(i*,0  to 
■^'nrk  Ai.senal.s  I,t<l.;  SlO.fiOO  ()00  to 
,  Canadian  Car  and  FouniLy  Co.  I.td. 

Wiilf  Lain  Miokii  In 
I  Profil  Of  Triiii‘'-Lux 

'I’raiis-I.nx  Corporation  reports  for 
fiscal  yc.'ir  ciulr.l  Dec-emher  31.  nc 
'income  of  .$71,192.  after  provi.'ion  i-'f 
I  $28  1,57  for  taxe.s  and  .$52,935  for  fic- 
j  jireciat Ion.  c'lual  to  10  cent.s  .a  share 
I  on  689„50.'l  .s'haie.s  'each  .share  .$1 
I  par)  of  capital  .sto<  k  outstanding  in 
]  th'.-  hano.-j  of  the  public.  Net  income 
for  prcviou.s  year  wa.s  $22.6o'.. 
i  Current  a.vcts  arc  of  end  of  1912 
I  were  $302,029  against  current  liahih- 
tie.'  of  $62,756,  indicating  \^orkirg 
capital  of  $237,273. 


Trained  Men  to  See  that  Re- 
.serves  Are  Put  to  the  Best 
Possible  Use 


Special  Corresiioiiilenee 

Saint  John  —  It  has  been  an¬ 
nounced  in  the  provincial  legisla¬ 
ture,  by  Hon.  J.  H.  M'Quarrie  that, 
in  order  to  preserve  the  forest  re¬ 
sources  of  the  province  and  to  sell 
them  to  the  best  advantage,  full  time 


even,  marked  gains  in  the  industi.;s 
engaged  on  war  contracts  counter¬ 
balanced  the  reces.siona  in  civilian 
lines.  The  index  of  business  oper¬ 
ations  on  the  base  of  1935-1939  rose 
six  points  to  218.8  in  February. 

4*  ❖  •> 

According  to  preliminary  calcula¬ 
tions,  wholesale  prices  showed  a 
minor  advance  in  the  second  month 
of  tile  year.  An  average  of  the  index 
of  industrial  materials  was  96.0  dur¬ 
ing  the  month  compared  with  05.8 
in  January.  It  is  consequently 
cs'limated  that  the  index  of  whole- 


ceeded.  'fhe  index  of  economic  con¬ 
ditions  would  have  been  at  a  much  j 
higher  level  during  the  war  period 
but  for  the  backward  situation  in  i 
regard  to  speculative  factors.  ! 

'I'he  information  relating  to  mine-  j 
ral  production  suggest  an  advance ; 
in  the  month  under  review,  especi-  j 
ally  after  seasonal  adjustment.  Coal  i 
production  recorded  a  contra-.sea- ; 
sonal  advance,  provision  being  made  1 
against  the  impending  fuel  shortage.  | 
'J'he  release  of  tobacco  showed  a  ! 
marked  gain  in  the  month  under ! 
review.  The  release  of  cigarettes ! 


sale  prices  transfetTe<l  to  the  base!  ro.so  from  872  million  to  961  million! 


of  1935-39  will  be  126.1  against  125.8 
in  January.  The  main  influence  in 
rai.sing  the  general  level  was  the 
advance  in  the  prices  of  food  mate¬ 
rials.  The  trend  has  been  slightly 


trained  foresters  are  to  be  appointed  j  upward  since  November,  1941,  when 


to  manage  the  timber  lands  and  see 
that  they  are  put  to  the  best  pos¬ 
sible  use,  also,  that  a  more  determin¬ 
ed  effort  will  be  put  under  way  to 
market  products  of  the  fore.sts  ac¬ 
cording  to  grades  and  that,  in  order 
to  encourage  reasonable  conserva- 


price  control  was  strengthened. 
Prior  to  that  time  and  subsequent  to 
the  outbreak  of  hostilities,  a  marked 
advance  had  been  in  evidence. 

The  index  of  the  yield  on  long¬ 
term  Dominion  bonds  showed  a  .slight 
recession  in  February  indicating  a 


tion,  a  in'opasal  t.o  tax  wild  lands  ac-  minor  advance  in  the  price  of  such 
cording  to  yield,  rather  than  by  acre-  j  bonds.  The  performance  has  been 
age  will  be  considered.  particularly  steady  since  the  begin- 

Thc  Minister  also  said  the  prov-  i  ning  of  1040.  Diuing  the  preccxiing 
Ince  will  be  divided  into  some  half  I  year  considerable  recovery  was 


dozen  districts  and  over  each  dis¬ 
trict  a  permanent  forester  will  be  in 
charge  with  a  coiqis  of  full  time 
assistants.  'For  t.he  present,  however, 
little  progress  can  be  made  along  that 
line  because  of  the  manpower  short¬ 
age. 

He  impressed  that  the  marketing 
of  lumber  by  grades  would  mean 
better  prices  and  he  urged  that  this 
province  seek  a  substantial  amount 
of  the  business  which  will  be  opened 
up  when  Great  Britain  enters  on  its 
recently  announced  program  of  build¬ 
ing  4,000,000  houses.  He  warned,  how¬ 
ever,  that  com]ictition  would  be  keen. 
The  Minister  spoke  of  indiscrimina‘./e 
cutting  in  the  woods  of  the  province 


shown  counterlialancing,  in  part,  the 
decline  in  the  first  months  of  hostili¬ 
ties. 

ytock  rnaikcts  continued  strong 
in  the  late.st  month,  the  index  of 
common  stock  prices  advancing  ap- 


and  further  gains  were  shown  in : 
raw  leaf  and  cigars.  The  index  for  i 
tobacco  releases  rose  about  21  points  i 
to  222.  The  flour  milling  industry  ! 
was  less  active  in  the  latest  month  1 
for  which  statistics  are  available.  A . 
marked  gain  was  recorded  in  the : 
operations  of  the  meat-packing  in-  j 
dustry,  the  slaughtering  of  cattle  j 
rising  from  72,000  to  93,000  head. ! 
The  hog  division  was  at  a  higher  j 
level  after  seasonal  adjustment. ! 
Dairy  production  showed  some  reces-  | 
Sion  in  February,  factory  cheese! 
output  having  sliow;i  u  decline  even  , 
before  seasonal  adjustment.  The ' 
index  of  the  production  of  creamery  i 
butter  rose  from  139.S  to  142.3.  A  ; 
marked  gain  was  .shown  in  the  boot 
and  shoe  production  In  the  latest ' 
month  for  which  statistics  are  avail-  j 
able.  The  cotton  consumption  by  the 
textile  industry  was  16.1  million ; 
pounds  against  14.4  million.  Con- i 


The  Cost -of 'Living  Iniiex 


Ottawa  —  The  IXMiiinion  Biueau 
of  Statistics  cosi-of-living  index 
measui’es  the  influence  of  changes 
in  retail  prices  of  commodities  and  , 
services  upion  the  cost  o”  a  represen-  '  specified  jieriod,  and  the  correspond 
tative  urban  wage-earner  family  |  ing  dollar  value  of  the  same  budg' 


Each  index  is  a  percentage  which 
shows  the  relationship  between  the 
dollar  value  of  the  index  budget  for  a 


adding  tiiat  “if  we  treat  our  forests  j  budget.  The  index  is  si>ecified  by  j  in  a  reference  period.  Hie  Bureau’s 


fairly,  we  will 
good  return.'’ 


be  rewarded  by  a 


February  F’isli  Landings 
Record  Wide  Expansion 

Halifax.  —  Total  quantity  of  all 
division  for  the  month  of  February 
fisii  landed  in  the  eastern  fisheries 
was  12  834.8(90  pounds  vvitli  a  landed 
value  of  $486,743,  as  compared  with 
.S.4.50.100  pounds  with  a  landed  value 
of  $271,098  in  February.  1942. 

In  No\a  Scotia  there  was  an  in 
crease  of  3,332,800  pounds  in  the 
total  calcli  with  a  corresponding  in¬ 
crease  of  $182,500  in  landed  value. 

New  Brunswick's  catcli  for  tiie 
month  was  up  1,034,200  pound.s  with 
an  increase  in  earnings  of  $31,35$. 
Tile  Prince  Edward  Island  catch  in¬ 
creased  by  1,600  pounds  and  the 
landed  value  by  $1,787.  Due  to 
climate  condition.s,  there  was  no 
fishing  in  the  Magdalen  Islands  dur¬ 
ing  the  month  of  February. 

Steel  helmets  halt  shrapnel,  'divest 
your  quarters  in  War  Saving  Stamps 
and  save  a  Canadian  soldier! 


Order-in-Council  P.C.  5963  as  the 
basis  for  cost-of-living  bonus  adjust¬ 
ments  authorized  under  the  terms  of 
this  order. 

It  sliould  be  clearly  understood 
that  the  index  is  a  measurement  of 
price  cliange.  Many  people  use  the 
term  “livhig  costs’’  to  indicate  the  to¬ 
tal  cost  of  things  they  buy.  Used  in 
thus  sense,  “living  costs’’  may  include 
different  things  from  month  to 
montli  and  year  to  year,  and  likewise 
different  amounts  and  qualities  of 
the  same  things,  A  cost  of-living  in¬ 
dex  based  uiion  this  idea  would  sim¬ 
ply  reflect  the  value  of  total  pur¬ 
chases  made  by  cvei7onc.  In  normal 
times  it  would  move  closely  in  line 
with  estimates  of  national  income. 
The  Buicau’s  index  is  based  uixin 
a  quite  different  idea.  It  measures 
changes  in  the  cost  of  a  family  bud¬ 
get  which  includes  the  same  amounts 
of  the  same  commodities  and  seiv- 
vices  for  considerable  periods  of 
time;  it  i-s  revised  only  to  take  ac- 


standard  reference  period  includes  | 
the  five  years,  1935  to  1939.  Tlie  va-  : 
lue  of  the  same  budget  in  August,  | 
1939,  was  100.8  per  cen'  of  the  refer-  j 
ence  budget,  and  the  coiresixinding  j 
value  for  December,  1942,  was  118.8  1 
l>er  cent.  These  figures  become  the  j 
cost-of-living  index  numbers  for  Au-  j 
gust  1939  and  December,  1942. 

Because  August,  1939,  the  last  pre¬ 
war  month,  provides  the  basis  for 
cast-of-living  bonus  adjustments,  it  ] 
i.s  frequently  used  as  a  reference  per-  , 
iod.  The  procedure  in  this  case  is  j 
essentially  the  same  as  that  describ-  ( 
ed  above.  The  value  of  the  index  j 
budget  in  August  1939  is  txmsidered 
as  100.0,  and  budget  values  for  other 
months  are  computed  as  percentages 
of  the  August  1939  value.  The  De¬ 
cember  1942  index  then  becomes 
117.9.  Indexes  related  to  the  August 
1939  budget  value  have  become  wide¬ 
ly  known  as  the  “adjusted’’  indexes. 
They  may  be  computed  by  dividing 
the  original  August  1939  index  cf 


count  of  important  “long-run’’  j .100.8  into  the  comparable  index  for 
changes  in  consumption.  It  is,  there-  any  other  period,  e.g.,  the  December, 
fore,  essentially  an  index  w'hich  1942,  index  of  118.8  divided  by  100.8 
nieasm’cs  changes  in  prices.  J  gives  117.9. 


TO  HELP  YOU 

SAFEGUARD 

YOUR  WAR  SECURITIES 


You  have  made  a  patriotic  investment  in  Victory  Bonds  y.  '.or  War  Loan 
Bonds  ...  or  War  Savings  Certificates  .  .  .  perhaps  all  three  ...  to  help 
your  country  in  the  war  . . .  and  to  help  assure  your  after-war  future. 

To  enable  you  to  preserve  your  war  securities  from  danger  of  loss  by 
fire  or  theft,  Canada’s  Chartered  Banks  offer  a  safekeeping  service. 
Here  are  the  details: 

VICTORY  BONDS  and  WAR  LOAN  BONDS  —  Take  them  to  your  bank 
1 .  .  to  any  branch  of  any  chartered  bank  ...  the  bank  will  put  them  into 
safekeeping  for  you,  will  clip  your  coupons  when  the  interest  falls  due, 
and  will  deposit  the  money  to  your  name  ...  If  you  haven’t  a  bank 
account  you  can  authorize  the  bank  to  open  one  for  your  convenience. 

The  total  charge  for  this  service  and  safekeeping  is  only  25  cents 
a  year  on  bonds  (no  matter  how  many)  up  to  $250  ; : :  one-tenth  of 
one  per  cent  on  amounts  over  $250. 

WAR  SAVINGS  CERTIFICATES  —  You  can  lodge  them  also  with  your  bank 
.  .  .  which  will  take  them  into  safekeeping  and  for  just  one  small  charge 
cover  the  whole  of  the  time  (or  any  part  of  it)  from  purchase  to  maturity. 
Here  is  all  it  will  cost  you  —  not  just  for  one  year  —  but  for  73^2  years: 

For  a  $  5.00  certificate . . . .  $0.10 

For  a  $  10.00  certificate . . . .  .15 

For  a  $  25.00  certificate .  . '.  .20 

For  a  $  50.00  certificate . .  .25 

For  a  $100.00  certificate . .  <50 

For  a  $500.00  certificate . . .  1  >00 


THE  CHARTERED  BANKS  OF  CANADA 


TKE  FLXANQAL  TIMES,  MONTREAL,  APRIL  2.  1^3 


cano  fields.  During  llie  ■'var  and 
for  several  year.s  nfter,  Ihe  on'y 
limit  on  demand  for  .sugar  of  Die 
West  Indies,  apparently,  svill  he 
that  of  shipping.  This  limit  probably 
will  be  abated  rapidly  when  fight¬ 
ing  ceases. 


!  ing  reached.  Further  restriction  of 
;  imports  of  r  hcat-flour  from  over- 
.scas  i.s  seen  in  the  new  order  dated 
late  February  whieh.  according  to  a 
special  eable  to  the  “Northwestern 
■  Miller'’  of  Minneapoli.s.  permits  only 
per  cent  of  white  flour  to  be 
I  used  in  Na.ional  bread  and  flour 
products.  Seme  25  per  cent  was  pre- 
:  viously  prnniited. 

I  Of  cendition.s  on  the  European 
,  continent,  there  is  little  in  the  new.'. 
The  tliaw  has  come  earlier  than 
I  usual  to  ea.sirrn  ttoncs  and  field  work 
w  in  progress,  but  the  .shortage  of 
I  manjwwcr  and  frrtUizcr  loom  up  i 
I  again  as  factors  of  great  importance  I 
'  quue  apart  from  weather  condition;, 
i  The  siioriagc  of  bread  grains  is  acute 
!  in  many  countries  and  even  the  Ger¬ 
mans  arc  reported  to  be  eating  bread 
which  eontaims  no  wlirat  flour.  The 
loaf  in  Germanv  i.s  now  reported  to 
be  75  per  cent  rye  flour  and  the  bal¬ 
ance  barley  meal  and  potato  flour. 

The  see-.'aw  of  battle  in  eastern 
Russia  places  the  rich  Ukraine  fur¬ 
ther  cut  of  Soviet  reach  at  the  mo¬ 
ment  bin  lolan.s  arc  .said  to  be  weil 
advanced  for  making  full  use  of  the 
i-.'-captured  North  Caucasus  territory 
this  .'prine.  U  iias  been  reported  also 
that  the  grain  acreage  goals  for  1943 
in  the  whole  of  the  Soviet  Union  aim 
af  an  ir’cr.'a.'-e  of  9.6  million  acres 
over  la.'’  year. 


The  World  Wheat  Situation 


Ottawa  —  March  has  been  a  montn  I  animal  feeding,  plus  the  pick  up  i.i 
of  unexpected  hp.ppcning.s  in  .Nor.U  |  cxioort  shipments  to  the  armies 
American  w  heat  markets.  Prices  have  |  abroad  and  under  Icnd-leasc,  causea 
shaken  thcinsclvcs  free  of  the  fetters  |  earlier  estimates  of  total  disappear- 

•  to  which  a  hcavv  surplus  of  Wheat  j  anee  of  United  States  wheat  in.  the 
suppUcs  has  bound  them  for  many  I  crop  year  1942-43  to  be  revised  sharp- 
nioinhs  and  vaiuc.s  have  ri.sen  to  le'»-  '  ly  upward.  Latest  estimates  of  wheat 

!  els  unmatched  in  years  both  in  C.ta-  j  disappearance,  both  domestic  and  ex- 
aaa  and  the  United  States.  -At  Win-  ,  port,  now  range  from  950  to  1.000 
r.tpeg  the  price  of  wheat  advanced  million  bushels  compared  with  the 
j  to  .$1.00  per  bushel  'basts  in  store  ;  official  e.'tbnate  of  750  million  bush- 
Fort  William  I .  its  highest  level  since  |  els  indicated  only  a  few  months  ago. 

]  the  stimnicr  of  1933.  while  at  Cliic.-’go  |  No  important  change  hed,  in  the 

*  a  price  of  $1.50  per  bushel  quoted  for  i  meantime,  taken  place  in  the  Cana- 

Sepicmber  futures  was  the  best  price  |  dian  .supply  position,  but  the  widen- 
scen  on  the  beard  since  1929.  ling  spread  between^  Chicago  and 

This  transformation  from  dull  to  Winnipeg  prices  coupled  with  th.e 
extremely  active  markets  appealed  ;  more  bullish  views  of  the  .American 
to  develop  from  projoctioas  on  rbe  ,  trade  resulted  in  heavy  buying  of 

wheat  statistical  .situation  rather  Winnipeg  futures.  Thus,  the  C.ina-  ' 

;  than  from  any  real  change  in  ihc  |  dian  market  joined  in  the  general  | 

immediate  supply  position.  United  upward  movement  of  price  levels  and  | 

States  developments  furnished  mo^t  '  was  given  additional  support  by  fre.sh  ; 
'  of  the  ammunition,  first  by  the  an-  '  export  buying,  whieh  trade  reports  ^ 
nouncement  that  wheat  markctlrg  credited  to  neutral  countries 
quotas  had  been  lifted  for  the  ba;-  Wheat  developments  outside  of  ; 
aiice  of  the  1942-4,3  crop  year  rna)  North  America  are  not  particularly  j 
for  the  whole  of  the  194,3-44  crop  I  noteworthy.  A  dull  situation  is  re-, 
.season,  and  secondly  oii  evidence  .  ported  from  Argentina  where  toe  ! 
that,  a  hc.avy  t  oliime  of  w,-heai  i.s  new  crop  of  considerable  size  and  ex .  I 
likely  to  be  fed  to  animals  in  !)'.c  celicnt  quality  is  not  being  .'old  very  J 
United  Statc.s  ciuring  1943.  ^  freely  by  growers.  Advices  from  A.us-  i 

I’  wa.s  announced  by  Secretary  o'  '  tralia  are  witltoiit  feature  and  th"  I 
Agriculture  Wickard  tliat  the  !'15  i  improvement  in  crop  conditions  in 
million  bu-'liels  of  wheat  which  Con-  |  India  appears  to  have  lessened  the  . 
giTc.s  had  authorized  the  Commod.ty  i  passibility  of  large  cxliorls  of  Aii.s-  I 
Credit  Corporation  to  .sell  for  animal  ;1ralian  wheat  to  that  eotintry.  The  | 
feed  had  been  fully  dispo-sed  of  and  j  new  barves..  is  now  being  gailicren 
tliat  nutbority  wa.s  being  sought  to  I  in  India  and  vei'V  favorable  w'athcr  ; 
.'■etl  a  further  100  million  btishelo  '  in  the  elcsing  day.s  of  the  growing  | 
Hits  has  now  been  granted  by  Con-  'scacoi,  .scenus  to  ha'.'e  worlied  won-  , 
gress  With  the  provi.so  that  the  imw  I  devs  with  the  croii.  whielt  for  a  lime  ' 

.^ale.s  Ite  made  af.  prices  equal  to  th''  ;  was  very  unnrombing.  ! 

full  parity  price  of  corn  instead  of  j  An  unusually  favorable  wintei-  in  ; 
,i;  So  p'r  rent  of  com  parity,  ihc  ;  the  United  Kingdom  ha.s  rrsulicd  in 
iv.dee  ob'ained  lor  ihc  first  125  mil-  fall-sown  erops  showing  apocarane’' 

i.on  biudirls  on  which  a  lo.ss  of  near-  of  excellrnt  condition,  while  .sprin.g  ' 

S'H  million  wa.s  .sii.'  tained.  work  is  off  to  a  good  start  wiin 

■Jlie  hCHiy  diversion  of  wheat,  to  every  hope  of  acreage  objcctivc.s  b'-- 


Estiihate  of  Ontario  Output 
for  Current  Year  Suqijjest.s 
911  Million  Reduction 


Bank  Staff 
Changes 


Toronto. — Base-’l  on  the  .daily  over¬ 
age  production  for  the  past  four 
months  production  of  bullion  by  On¬ 
tario  gold  mines  for  the  year.  1943. 
should  reat^h  the  low  figure  of  592 
000,000.  according  to  an  cstimato  of 
the  Ontarion  Dcparlmcnt  of  Mific.'. 
In  1942  production  was  5103,400,000 
and  a  high  of  5120  000.000  wa.' 
reached  in  1941.  The  department  sa'd 
the  downward  tendency,  as  regard.; 
gold  production  in  Ontario,  was  ex¬ 
pected  to  continue  for  the  duration 
of  the  war. 

The  .department  estimate  of  the 
year,  194,3,  production  was  made 
after  production  for  February  had 
been  1otaIIe<i  at,  57.053  73.'!.  In  .Tan 
nary  production  wa.c  57,580070  and 
in  February,  1912.  56  067,23'!. 

Froiiuction  by  the  varloii.s  fields 
in  Feibruar\ ,  _with  February,  1912, 
figures  in  brackets,  follow: 

Porcupine:  .5.'!, 434. 542  (54,2'21,724  i ; 
from  372,697  tons  (470.031  tons); 
Kirkland  Lakc-Lardcr  Lake  52- 
219,372  (.51.856,482)  from  179. 206 

tons  (171,933);  Matachew.an-Siirl- j 
bury.  5132.802  (5271,825)  from  31,.521l 
ton.s  (54,813  tons);  Northwe.'l,  (9ii-| 
lario,  including  Algonia,  Thiinderj 
Bay,  Patriria,  Keiiora,  Haiiiy  River  i 
districts.  51,267,017  (.51.71,3,343)  from' 
99.715  tons  ( 1 13. 59-1  toms);  mlscella-l 
neou.s.  nothing  reported  and  Febru- ; 
ar.v.  1912,  .53,359.  i 


ROYAL  BANK  OF  C.A.\ADA 

I  G.  T.  Sewell  has  been  made  man¬ 
ager  of  the  Royal  Bank  of  Canada  at 
Kenora,  Ont. 

J.  G.  Hansen,  formerly  of  the  su- 
pervieor's  department.  tVinnipeg,  goes 
to  Sargent  and  Sherbrook  in  the 
same  city  as  relieving  manager. 

J.  O.  Gendron,  formerly  account¬ 
ant  at  Papineau  Ave.,  Montreal,  is 
gomg  to  St.  Roch,  QueCtec,  in  the 
same  capacity. 

A.  H.  Gray,  formerly  of  the  super¬ 
visor's  department,  Calgary,  has  been 
appointed  accountant  at  Lacombe, 
Alta. 

L.  J.  Jewell  has  been  made  account¬ 
ant  at  Woodstock,  Ont. 

On  the  27th  ultimo.  H.  H.  Tate.  I 
manager  at  Kenora,  Ont.  was  retired 
on  pension. 


SYSTEMATIC 
SAVING  BEST 


Determine  the  amount  of 
money  you  intend  to- 
sivc,  and  budget  your  con¬ 
trollable  expenses  accord¬ 
ingly.  We’ll  help  you; 
Open  a  ."'avings  Account 
■with  us.  '\’our  money  will 
be  available  at  any  time  it 
is  required.  When  you  sub¬ 
scribe  to  a  w  ar  purpose  or  a 
government  loan,  issue  your 
cheque  and  keep  withitt 
your  budget. 


Mortgage  Corporation 

Head  Office,  320  Bay  St.,  Teronlo 

Assets  txcecd  $62,000,000 


Po8{-\*iar  Dcfiiand  For 

.Sijyar  To  be  Large 


ide  Expansion  Shovn 
Canada's  Wool  Out  pul 


Ollawa.  — Wool  production  in  Can- 
nda  in  1942  amounted  to  17.596,000 
pound.',  a  substantia)  inc;'ca.;o  over 
1941  output  of  16,310,000  pound.', 
the  Dominion  Bureau  of  Statistics 
reports. 

(lash  incomp  from  .vale  of  wool  in 
1012  amounted  to  .52,977,000,  an  in¬ 
crease  of  almost  Z0'}r,  comparo-l 
wilb  the  1941  figure.  'I'he  averag" 
price  rercivrd  at  th"  farm  for  wool 
last  year  was  25.5  cents  per  pound. 


federal  pstiinatc.'.  tiairy  produri.s 
headed  the  list  witli  a  value  of  $64,- 
5S9,('00,  followed  by  live  .stock  with 
555.915,000.  X'ogctahles  and  otiicp 
farm  crops  brought  513,847,000; 
forc.st  pro--liirl.s  .sold  off  Ihc  .farm.s 
513.012.000;  ogg;i  56,599,000;  graims. 
.seed,'  and  bay  51.646.000;  niap> 
producLs  .53.314,000;  fruits  52.012.- 
00');  fur  rarming  51.. 367. 000;  hone.v 
539 1, OW  and  w  ool  5274,000. 


Ql  EBIX  FARM  INCOMF,  RI.SES 

(Quebec.  —  Casli  income  from  the 
sale  of  farm  prcducl.v  in  Quebec 
Province  ro.s<'  from  5118.500.000  in 
1940  tr.  .5140,000.000  in  1941  and  to 
5169,000.000  in  1912,  according  to 


i:m^.  .anti  Mem: real  cro-s-r'l  ilv'  ten 
bill, on  li'ji’ai'  bl'i'.  moving  icio  a 
.s'ralu;n  liciicrto  oc''iipicd  only  Iv. 
'J'oronto.  Xatablo  ir.ci'ca.'.cs  c:'c 
rc.’Ordrd  bv-  Oisa-.v.-i  ;ind  SI.  Caih- 
Pl■ill''^  ii-*!ig  89  )i.c.  and  72  p.r.  rr- 
.'ji'cl  is'ciy,  \'.  Ir'e  (ir.-'incs  '\o':o 
noird  i:i  l.-.n  cnniic.*.-  oul;  .  dcbii.s  :r, 
Wiiimpn;;  iT'-'ding  b.\  -''..1  p.r.  and 
i;i  Caalhaiii  ny  1  'p  c. 

'rolal  cb''nuc  payment,'  in  U.anada, 
r  4:1101^  a'  12.5  p.''.  abn-,..’  deb 
in  :'m  cicaring  l■cnl;•c;-■.  wri-o 

5.jl  217  .-liii.  on.  .Xggi'cgate  cttali  am 
,  na;.  i'.icni.:  \\o"o  placed  a' 

n.iilion.  tb''  :'ic:  in  casii 

7ci\ :',,c;i;.s  iv.rr  1911  levels  'ocing 
rol.-oivci;.  :i'.ucli  the  gr’r.'Ocr.  Uiicqiic 
pa\  .r.cii:..:  ro^c  b.c  16  p.c.  ■.^))c;■cai 
c  ;.'!i  p.;.'' .n'^n!.'  v,  m  n  up  by  mo;'C 

Ilian  10  p.c,,  accouniing  fir  17  p.c. 
of  •ill-'  .-iggrega'c  (■■•i.-li  an,!  cheque 
p:iyi’.;eni.s  :n  1912.  Tcc  laltc''  .sho".- 


I^'iu  in  lOtl,  and  more  than  faicc 
.-  :'.'acli  in  19'29. 

.\\.':ag-  ir:i,a:ii  dcpo.'it.s  .■soared 
',  ;i.c.  'O  ;iie  hillifi.n  (iolla’" 

uirk.  v  liib’  nn::  c  ,';''po.sl!.s  cff.ei'tcd 
.'light  '.-i-':  I  )  1910  Icv-'i.:,  afic:'  a 
ecc'o  on  ill  1941.  1  lovenimcnt  dc- 
■i.'lls  fol’o'.\rd  c'p.''cly  the  .q-.'cr.'igc 
tv.'ince  for  al!  of  d.''po.vi 

h.c'i  w’a.s  abou;  10  p.c. 


14  Bldmonton 
1.)  B;-:in:for<l 

16  King.  lor. 

17  Po:  01  boro  .;g 
If!  Wmd'O'- 

2;’  V:.  William 

23  .Sherlirookc 

24  Kitehcnc:- 
!'9  Mo'S'^e  .I.tw 
39  We.sliinr.:- 
34  Sa.'kaioou 
3.)  Moncton 

3')  Chaili'im 


YOU  MLAR  I  r  all  hotiis  .  .  .  ilim  ioiig-tlraM'n  cry 
of  the  locomotive  whistle,  li’s  the  .wur  whoop  of 
the  rHiJw'a)’s, 

Jt  may  be  a  tnjop  (rain  8|)cctliiig  to  keep  a  date 
with  a  convoy  ...  it  may  be  a  long  freight  loaded 
with  tanks,  guns  and  oilier  materials  of  w'ar,  many 
of  them  built  by  the  railways  themselves  ...  it  may 
be  another  week’s  supply  of  raw  materials  to  keep 
a  war  plant  in  production,  or  food,  fuel  and  other 
essentials  lor  the  home  front 


It  is  the  war  whoop  of  Canada’s  greatest  w'ax 
industry  —  the  railways,  which  arc  serving  the  nation 
as  effectively  in  war  as  in  peace.  Only  the  raihvajs 
can  furnish  mass  transportation  on  such  a  scale. 

Your  railways  wxrc  ready  .  .  .  ready  in  w'ar,  so 
tliat  Canada  could  strike  with  all  her  might.  They 
w  ill  be  ready  in  peace  again  to  'serve  a  greater 
Canada  .  .  .  rolling  ever  ^rward  on  highways 
of  steel. 


m  THE  ArroL  issue 


THE  CANADIAN 
CHARTERED 
ACCOUNTANT 


ir  rossiBiE 

AVOIC  TRAVEL  OVER 
WEEK-ENDS  AND 
HOLIDAYS 


CANADIAN  RAILWAY  FREIGHT  RATES  ARI  THE  LOWEST  IN  THI  WORLD 


The  T.  2  qgcvtionnalro 

Audifing  and  balance  vhpijt 
procedure 

Joint  lobour-manaqcment 
«ommiltcc> 


CANADIAN  NATIONAL 


CANADIAN  PACIFIC 


Pijblivlird  nionthl'/.  $3  00  per  annum 
Subrcriptirn  open  to  ail.  Publicotinn 
Office,  10  Adelaide  Sfieet  East, 
Toionto. 
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Life  Business  In  Force  Life  i 
Again  Increased  Widely  _ 

Sliowcd  E\pun$iioii  of  ^f527,198,124  Last 

^car  lo  Total  of  .^i7, 875, 748, 866— Amounts 

to  $656.30  Per  Capita  Against  $612.20  at  company 

End  of  1911  —  New  Business  Up  $130,- 

953, 162  In  19 12  At  $819.297, 745  "  ; 

'  /  cv . 

Aggregate  life  insurance  in  force  cics  written  numbered  666.927  in  19i2  | 

in  Canada,  on  the  books  of  compan-  1  as  against  663,115  in  1941,  an  increase  :  w. . 

Ice  oiKiatiiig  under  Dominion  license  !  of  3.812.  Of  this  new  business  in  i  "Gr‘oup‘'‘|'j;  '*•  • 

<\vhicli  constitutes  all  but  a  very  |  Canada  last  j’car  $554,950,093  was  :  Confederation,  brd.  ,b i .  ' 

small  proportion  of  the  grand  total  j  wTitten  by  Canadian  companies,  an  I  . 

in  force  in  tlic  country)  amounted  increase  of  $106,421,960  as  compared  |  Croup  I'ti)'.'.'.'.'.'.'.'.'.'.'.'.'.'. 

to  ,$7,875,743,866  at  end  of  1942,  ac-  I  with  new  business  in  Canada  dur-  ;  . 

cording  to  preliminary  abstract  fig-iing  1941..  '  Continental,  Ord.  iaV. ;;;; ; 

nics  issued  by  the  IXiminion  Do- i  British  companies  wrote  $13,878,930!  ■  . 

pauincnt  of  Insurance.  n:is  figure  ^  y^aj.  p,  business  in  Can.aria  Group  . a.  c  .!!!!.!  ' 
compared  with  a  corrc.sponding  tola!  U.,;  compared  with  $9,601,527  in  1941.  I  Crov.-n,  od  .at 

-or  1941  of  .$7,348,550,742  and  repre- |  aii  increase  of  $4,277,403.  Foreign  j  ic'.  . 

ficnicd  an  increa.'te  of  ,$527,198,124  companies  wrote  $20,254,099  more  in  I  Group  ,'a  . 

ciunng  the  past  year.  new  business  here  last  year  at  $250,-  ^  '!?, . 

rouil  m  force  at  end  of  1942  wa.s  463.722.  Donpn,on:ord.  at 

cfiuivaient  to  $656.30  per  capita  (on  ,  ,  ,  •  u  e,  ;  . 

b,)oCs  of  a  12  million  'wpulalion.  as  ,  business  ttTi  ten  by  Can-  ,o  . 

compared  with  ,$612.20  in  force  per  ■bt"  " . 

capita  at  end  of  1941.  Number  of  Hfc  '  "'L °  ,nT,'  Ar  m ^  rv,  ^ 

insmal.ee  policies  in  lorcc  at  end  of  [  r:^!lfA'i”38.29J  ht  1941.  Of  this  tota  ,  Dom.n.on  of  Canada.  Crd. 

la.st  year  totalled  6,933,892.  an  m-  I  O  I  A ! 

c  ease  of  274,018  over  the  toUtl  of  ,  V  . 

cor.on^.r  itr-  i,.  t _  -r  100  wnttcn  ui  oulsidc  fields  during  '  e'  . 


Life  insurance  Results  For  1941  I  Premiums  Off,  Losses 

_ -VM»  roHClGN  COMIMMES _  IllSUrailCe 


CAWniW  COMPAME.S 


Nrl 

ricminiu  Annuil.e 
income 


Orel.  .  o.2t5.5I6 

b’ .  !  0,766.936 

C'  .  JO.OI  2.452 

o»P  .  1,190.503 

lb .  99.111 

C' .  1.289.914 

nercial,  Ord.  .a.  c* .  283,170 

oup  id,  c), .  . .  35,181 

rdcration,  Ord.  »b» .  6.873,002 

b' .  6.676.436 

c‘ .  13..549.438 

:>up  <a) .  363.724 

b  .  87.800 

<*' .  4.S  1.521 

nrntal,  Ord.  (a' .  .  1.260.716 

b'.,.  .  24.088 

0 .  1.293.804 

Group  a.  c  . 

Crovm,  Crd  i.a’  .  4.0.54.072 

b  ’ .  2.928.923 

C .  6.983.895 

>up  a  . . . .  1 1,24  5 

b .  1.973 


New  assurance 
Net 

amount 

8 

29.349.987 

11.518.178 

4,>,86S,16:; 

2.191,958 

168.500 

2.353.458 

2.145,127 

28.651 .509 
19.019.643 
47,671,149 
I.o'*5.366 
640.000 
2.571.356 
5.938.767 
47,611 
6.036,381 

23.rK3n.7'26 
10. 243.218 
33,837.941 


the  A'rar 

1913 

! 

i 

rolle  r*  be 

'•(.'>nir  claima 

In  Jince 

Net  nmoimt 

*Nrt 

Net  pav- 

Net 

Deatli 

Matured 

ClaimA 

menta  to 

atncninl 

claims  cndo'.vmcnts 

pfli'l 

annuitants 

k 

5 

5 

S 

S 

321.%.):,n8> 

1.231,701 

8.58.01 1 

5.1 .39,3.51 

<»09.'255  1 

317.ir)ft.fi.i') 

1.183.067 

3.067.027 

6.867.502 

2.857,191  1 

t>41.6h.\7:) 

8.117.8.31 

3.905.068 

12.026.856 

3.196.719  ' 

93.3.11  .,"^87 

656,53.1 

681.829 

43.166 

rt*.n;().367 

13,20  ) 

11.170 

129 

100.37!. 0S1 

699.7.1.5 

726.008 

13.595 

10.1.51.887 

2v3.11] 

•11.127 

08.069 

3.156 

1,904.167 

21.78H 

19.7I.S 

239,980.101 

1.938,106 

804.069 

2.043.591 

223.342 

16-1.7U.81 1 

1.457.550 

1.105,982 

2.513,098 

961,224 

401. 7.53.01  3 

3.395.656 

1.9 1 0,05 1 

5.456,680 

1,184.506  , 

30.383.183 

187.727 

200.645 

27.174  * 

5.0.31.715 

10..181 

2.976 

45.66.5 

7.458 

35.3!8.301 

223.108 

.’.076 

216.308 

31.932 

41.333.121 

2.53.RJ'> 

116,1  IJ 

315.975 

25.612 

09.4,0)2 

5,00  ) 

1,217 

12,135 

.  I  iiderHi  iliitg  Koxiillh  in  1912  Kcfircl  Rr- 

<liUT(l  Prniiiiim  Ratr-s  Effrclod  Labi  Icar  — 
enM  to  \vrragr  Lobs  Rair  I  p  at  13. (»3  IVr  (5'nl 

"IAss  Erom  .36.. 3  I  IVr  (.Vnl  —  Aiiioiinl  al  Risk  I  p 

.’^18.5  .Milli(Mib  al  $.5.071. .5 78.610 

*'■’■-(39  Undcrwri'.ing  results  on  Fire  and  .$7.L’15,GP!>;  in  B-iiisli  Columbia  tiiev 
Casualty  bu.sincss  transacted  in  Can-  "ere  uj)  $800,000  a;  $1,819,545:  '.ii 

■'.V  'abt  .'  car  by  companies  licensed  A’"'"  "AT-,-’’'’'''';  ' 

223, .142  .  iiipncr  r.t  $1.1CG127;  whi.c 


pcA-cnimcn:  katchrwr.ii 


were  iij)  ovrr 


158.67.Mn 

243.60'\-83 


ill  volume  of  prrmium.s  wrilicn  and  Mannnba  they 

were  over  $220.0(10  lower  a*  $7.)0.27:i; 
sR.od?  moacratc  improvement  in  aicraco  i,.  New  Bnm.swiek  they  show,-d  a  re- 
Ic.ss  ratio  in  most  lines.  Last  year  duction  of  over  $400,000  at  $781,801; 
tot.ol  premium  income  cn  fire  insur-  aiid  in  PE  I.  ihey  were  down  about 


(i  659.874  of  life  iwlicics  in  force  at 
end  of  1942  polieic.s  in  force  cquallc-l 
one  for  each  1.73  of  iiopulation  in 
C.niada  wliich  compared  with  on-i 
for  cacli  1.80  of  popula.ion  at  close 
of  previous  year. 

Of  I  lie  amount  of  life  insurance 
in  force  in  Canada  at  end  of  last 
.(ear,  $5.]34.563,3G0,  or  about  65  par 
cent  of  the  total  wa.'.  carried  in  Can¬ 
adian  companies;  $152,233,048,  or 
something  Ic.ss  than  2  per  cent  by 
Eritish  compan.es;  and  $2,538,897,- 
449,  or  over  32  per  cent  by  foreign 


j  .  '  .  "  -  E-lubable  of  Canada,  Ord 

I  previous  year.  Incre.ase  .in  new  biisi-  -  ,hi 

i  iir.ss  wi'ittcn  outside  cf  Canada  last  I  'f' . 

I  year  ovc:'  year  before  was  small  —  j  Ord.  . 

!  only  $540,557  —  but,  in  view  of  un- !  id! !!!!.!!.!!!!! i ! i 

j.-,cttled  war  conditions,  wa.s  gather  I  . 

j  notCVrortiiy .  |  Group  a.  d  . 

Total  net  premium  income  of  Can-  ;  ^'■"V . 

;  adia.n  life  insurance  comp.anics  in  '  !c  !!!!!,!,!!!  i!!! ! 

^  1942  ameunted  to  $249,526,433,  a  con-  j  Group  -ai . 

i  traction  of  $1,871,192  from  tlic  1941  j  ',b' . 

;  figure  of  .$251,397,625.  Premium  in-  impfriai,' (Ord.  lai!!!!!!!! 

Verne  in  .Canada  increased  by  $7,151,-  j  bi . 

'  150  to  $136,262,192  but  premium  in-!  Gro'^Lip^ia'...,  !!!!.■  i!.' 


16.216 

53.716 

16.90.3 

1.93*’.'.^!0 

7.00) 

9.0^1  ) 

6.3  75 

3.811.109 

121.603 

16.897.-576 

137.373.307 

1.127. 161 

365.7.52 

1,289.211 

51.605 

884.375 

273.508 

1.7.33,OM 

.!5.2-».3..^8' 

1.58.601 

1  7.691 

219.697 

119.0.31 

1.723,181 

69S.201 

21.630.640 

163.16.M7') 

1.285.76  . 

383.116 

1.508.938 

17.1.639 

47.738 

51.822 

177,875 

7.031 .151 

59.850 

52.261 

1,682 

1.3.50 

281.50.) 

3.000 

3.009 

S.ungg 

51.822 

477.875 

7.3t  .'.06$ 

62.859 

.5.5.261 

1.682 

312.588 

.39.000 

2.:01.0."5 

12.0.V'..3M 

51,015 

16,075 

49.628 

n.i  18 

51.325 

083 

23('.''15 

1. ,3  ^7.802 

.5.C0O 

3,000 

6.536 

1.048 

396.0m 

39.083 

2,131.501 

14.27  .163 

.56.01.5 

19.075 

.56.161 

12,166 

\017 

200.100 

1.009 

1.000 

96).  I  22 

7.5.118 

2.979.11.1 

32,357.712 

169,383 

1,56.226 

292.212 

300 

98.L.516 

29.777 

3.960.970 

38.596.8.)8 

233.209 

271.585 

.503.386 

t.719 

82.906 

3,063 

50.303 

1.931.201 

29.009 

1.000 

31.07.5 

8,160 

1.068.1 .52 

32.G1) 

1.011.278 

10.528.012 

'258.209 

775.585 

.531.161 

9.870 

3,288.1  71 

168.711 

16.683.628 

1 18.81'', 208 

693.011 

205,112 

86;).. 581 

26,011 

89.0.33 

iO) 

56.001 

2.330.835 

26.389 

5.150 

.10.123 

3,377,^01 

169.011 

16.710,529 

121.180.013 

719.130 

210.262 

891.007 

26,014 

1'.5 

.3.111 

337 

.137 

218.092 

6.190 

1.286,851 

8.613.401 

37.191 

3.000 

31.458 

880 

1,111 

81.00t) 

12,259. .330 

615.222 

.17.855.795 

159.3:>?.839 

.l813..S82 

1.3.55.517 

5,193.61 1 

178,201 

p'37.s  i  ance,  automobil"  insuranee  and  .some  $57,500  at  $63.6,91 
ol her  lines  of  biusir.e.ss  reghtcred  a!  .vi.anitoh:.  iiu 


ui,.  r  i.nis  m  ..uusincss  regif. creel  a  .M.anitoba  Mad  Best  Hali.. 

eontraclion  lus  enmpared  wuh  19.1 

and  10.--S  ratio  averaged  liiglier.  Manitoba  had  tiie  be.>;  loss  ratio 

Aggregate  net  premium.s  written  -ni  t lie  prov  incc.s  in  1942,  avor- 

fire  in.'Jurance  during  1942  amounted  Ix'ing  ,..>.6)  ])Ci  lent.  an  immanc- 

to  $48,126,914  v.hieli  repre.sented  a  re-  !  o\,.i  the  1041  figuie  of  .iO.64  per 


1041  total  of  $.')0,648.9I9.  At  the  .same 


0''  the  lower  premium  income  and  tlie 
liigher  total  of  lo.s.sc.s,  average  lo.s.s 
ratio  of  all  ('ompanies  on  fire  insur- 


675.  In  other  words  eacli  of  the  throe 
groups  increased  their  bitsiiiess  i.n 
lorcc  in  Canada  in  close  relation  to 


]  Ip) .  .■(..voo.nij 

I  IC  .  IS.S.SO.SOT 

I  Group  -a  I .  ,180, W 7 

i  'bi .  .198.86.3 

Id .  698,860 

Imperial,  Od.  lal .  6,246.037 

I  bi .  2.442,766 

I  c- .  8,688.803 

I  Group  la' .  66,179 

■  bi .  27.9.19 

'  IC . , .  94,118 

'  London,  Od.  ml . I .  11.935.812 

ibi . • .  13.1.804 

'Cl .  12.089,616 

I  Ind.  la.  d .  8.424,051 

,  Group  lal .  698.810 

I  lb  .  133 

Id . ■. .  698.943 


’  ,‘  T-  e,  ,  ^  come  in  other  fields  was  $9,022,342  -bi .  27.9.19 

Canadirn  companies  increased  t'neir  i  -- ru-omin,.-,  i  . * . . .  11.935.812 

to.al  life  insurance  m  force  last  year  ,  in  Canada  last  vear  of  $4  -  ’  .  12.0S9,616 

by  $348,642,710;  British  companies  re- of  Cor  '  .  8.424,051 

,  /'rt-  J  26^  843  \^hilc  premium  uicomo  oi  Tor*  Group  (•) .  698  sio 

ported  an  increase  of  S6,68a.739  dur- ,  companies  amomited  to  $75,-  . 

ms  the  year;  and  Forcigii  companies  ^  ^  indicated  total  pie- I  . 

mercased  their  msmame  o>;cc  ‘n  ,  $79,567,105  paid  last  year  by  i  Manufacturer.,  od.  (o .  8,200.694 

this  country  during  1942  by  $171,869,-  .  ^  ib' .  ii.560,204 

675  In  other  wo’-ds  each  of  the  throe policy noiaeis  to  non  .  19.760.898 

o.os  acn  Ol  ^  '  Canadian  life  insurance  companies,  Croup  la' .  86,688 

groups  increased  their  business  h- hi-,,  compares  with  total  premium  i  .  ,?4:909 

lorcc  in  Canada  m  close  relation  to  A  ^  ,•  •  ;  .  151.597 

the  o-rccinaac  of  total  in'^urance  m  Canadian  companies  m  Maritime,  Ord.  la' .  335.240 

inc  iKiccn^gc  oi  LOiai  in  uiancc  -n  outside  of  Canada  amounting,  .  io4.644 

lorcc  earned  on  their  books.  -.nooe^or^i  i  .  440,881 

..  ,v  .v  „  i  7  i  ♦ ’o  <8  ^0  $  1 13  ,.64 ,24 1 .  j  GfOUP  (a.  C* .  1.456 


13,1 10.737 
50.966.532 
7.087.60;) 

654,100 

7.741,700 

18.904.2.53 

5.260,751 

24.165.004 

389.000 

.^89,000 

67.520,908 

164.270 

67.685.178 

58.618,042 

4,534.840 


lorcc  carried  on  their  books. 

Consideration  for  annuities  on  the 
books  of  life  in.^urance  companies 
amounted  $14,949,240  at  end 
1942.  and  was  $1,080,049  lower  than 


Balance  of  Trade 


j  Group  (a,  c  • .  .  .  , 

I  Monarch,  C^d.  la’ 


Tlicse  figures  demonstrate  once  ;  Montreal,  od. 
again  the  important  role  played  uy  |  . 


figure  of  $16,029,295  at  end  of  i  Canadian  life  insurance  coni 


1941.  '•'■><'  1942  figure  513,218,1)9  unseen  trade  balance;  ib . 

Jvric^”  a  deaxS  of  $1 ‘>52  691  from  ‘  Dominion.  Premiums  collected  :  Mutual 'of  Canada  Ord 

li  apnAn.  ti,.V,°A  i  outside  of  CanaoE  last  year  by  Can-  i  ibi . 

ti'.c  1J41  lOi,al  of  $14  470  870,  |  cemuanies  exceeded  premium  i  . 

companies  earned  $2 >0.216,  an  in- .  by  non-Canadian  compan-  ;  °7bT.  ;•  .■.■.■  ■  ■ ! . 

crease  Of  $34,683  over  1941;  and  for-  ^  $33,697,136.  .  'C  . !. 

cign  cempames  earned  $l,o02,851,  an  ,  exclusive  of 

iiic.case  of  $137.90).  ments  collected  on  annuity  con-  in . 

Canadian  life  insui-ance  companies  !  during  the  past  year  which  NStrAnlericJn' brd'  u 

licensed  with  Dominion  governimm  j  ^,3  ^his  favorable  bal-  :  )t)  l  .  . 

had  on  their  books  at  end  of  1942  a  |  internatiMial  trade  accruing  -  _  . 

total  of  $8,510,982  610  of  busine^  m  -  insurance.  i 

force.  Of  this  figure  $0,184,568,369  ^ast  year  a  total  of  .$'’9,077,869  was  ...  'O . 

was  in  force  in  the  Dominion  and  :  to  Canadian, . 

$3,326.414  241  in  cthei  fields.  1  his  |  hisuraiice  policy  holders,  an  in- |  lo . 

I'cmparcd  witn  an  aggregate  of  $8.-  j  gj.gg.,p  of  $3,995,861  over  the  1941  pay-  . 

081,507.089  in  force  at  end  of  1941.  .  .3  $75,082,008.  In  addition  net  ^ 


19.760.808 
86,688 
64,909 
151.597 
335.240 
104,644 
440,881 
1 .456 
1,600,132 
41,501 
1.641,633 
1.219,995 
104,380 
1,324.375 
83.547 
332 
83.899 
16.583,644 
811.180 
17.394.824 
224.078 
3.103 


29.572.243 

30.996.024 

60.568,267 

97,000 

92,000 

189,000 

2,206,490 

151.846 

2,358,336 


177,000 
47.64  0  011 
1.625,231 
49.266,242 
1.362.575 
261.000 


120.281. '^58 
579.617..H97 
36.90!.  182 
26.258.255 
63.219.437 
209,116.311 
65,942.272 
275.358.616 
5,858.315 
2.181.179 

8.330.494 

522.245.957 

4,131.440 

526,377.397 

280,963.159 

56,532.429 

12.202 

56,544,631 

285.008.327 

323,294.082 

608.302.40) 

7,341,332 

3.766.745 

11.108.077 

13.608.037 

3.406.970 

17.015.007 

279.500 
65.135.679 

2,139.219 

67.274,898 

43.582.476 

3.416.148 

47.028.924 

3.914.186 
25.00  > 

3.939.186 
566,864,899 

22.1  10,079 
588.974.078 
19,078.09.) 

403.500 


132.096  966.800 

.437.613  6.160,4]  I 

227,518 
201.961 
420,479 
695,495  2.637.011 

252.960  975.774 

948.455  3,612.788 

30.959 
.  .  17.522 

48.481 

981,0.58  3,094.937 


I  ihc  Kcysionr  proviiieo  witli  a  niAo 
;  ol  *J5.92  per  crni.  this  rrprcsrnMn" 
a  widr  iniprovcmciii  over  the  1941 
ratio  of  49,38  per  cent  for  the  Lsland 
province.  Sa.skatchewnn s  loss  ratio 
of  28.24  per  cent,  was  up  from  20.2'J 
I  per  cent  in  1941.  Quebec  IukI  the 
hirriirst  ratio  in  1942  ai  33.6,')  i>e:* 
mil.  a  asliarp  increase  over  the  1941 
ratio  for  iha^  pro5  ince  of  43  70  per 
cent.  Ontario's  loss  ratio  was  up  at* 
41.9.)  j)cr  cent  from  30.97  per  cent  ui 


^>.189!  43  63  per  cent  as  compared  with  36.34  pioMiice  oi  <u  pe. 

’'^■j?s'  Pf-  in  1941.  For  year  1940  aggro-  ‘'""V  losb  np  -le¬ 

gate  net  premiums  writ.cn  amounted 

U,  $42,872.93)  .and  total  net  Ics.-cs  in-  Alberta.-,  was  dovn,  at  42  46  pur 

cun-cd  to  $15,972,2)2,  indicating  an 

•>ii,i6.s  average  los.s  ratio  for  that  vear  of  Co'pinhiti  ">'s  ('P  41.45  jicr  ceu., 

37.25  per  cent  '  from  23.33  per  cent:  New  Bruii-swictc 

7fi  .1^  .....  .  .  ,  .  "as  down  sliarply  at  4102  per  ecu'. 

91,809  the  19-U  total  of  fire  iwmiulin  g- j4  p„j, 

92  809  b'  Canada.  $19,098,093  were  ■  higher  at  49.38  per  cent  a.s 

02.809  „iuen  by  foreign  companies  .large-  ,^,„pa,cd  with  42  85  ,ior  cent. 

23  792  L'  U.S.  companies)  as  compared  with 

.  !  $19,736,157  in  previous  year.  In  othc;  ^  Canadian  :.rovinee.s 


23,792  j  ^^ords.  tills  group  v.Toto  39.8  i)cr  average  loss  ratio  in  1942  was  iii 
221,049 1  cent  of  the  1942  total,  a.s  against  39  mean  for  the  pa.-v  > 

,^?5-'«:pe,  cent  in  1941.  British  cLpanic.  '^  ■:  ‘  A.  ’  " 

'’"'•1^6'  wrote  a  total  of  $16,392,526.  o-  more  ."A'’  -A"''''; 


<'cmparcd  with  an  aggregate  of  $8.- 
0ol.507.089  in  force  at  end  of  1941. 
and  represented  an  increase  during 
tlic  year  ol  $436,475,521.  Business  in 
force  in  Canada,  as  previously  men¬ 
tioned,  accounted  for  $348,642,710  of 
this  increase,  but  in  spite  of  unsettled 
world  conditiens  arising  from  the 
war,  life  insurance  in  force  in  fields 
other  than  the  Domlnicn  siiowcd  an 
expansion  of  $77,832,811  last  year. 

.Annuity  rayments  Oft 


payments  of  $3,455,320  were  made  on  Guardians,  Ord.  i*.  o. . 

,  4.  J  .•  ino.  (a,  ci . 


annuity  contracts  dui'ing  1942,  an  Sauvrgarde,  Ord.  ai. 

increase  of  $215,358  over  previous  'b' . 

year's  figure  of  $3,239,962.  Claims  sovereign, ■brd.  a. O! 

paid  by  Canadian  companies  totalled  :  Sun.  Ord.  ta< . 

$50,521,641,  an  increase  of  $3,589,660  ,  . 

over  figuie  for  1941.  British  compan-  |  Group  a'..  !!!!! 

ies  paid  out  $2,669,043,  an  increase  i  'h' . 

oi  $362,519  over  previous  year  while  x^ron'to,  brd.^  a,  cu ! ! 
foreign  companies  paid  claims  of  ‘  ind.  a.ci .  . . 


Ind.  a.  Cl .  250,272 

Annuity  payinciiis  to  Canadian  I  .$25,887,185.  a  decrease  of  $309,707  '  Or6  .  215,069 

companies  outside  of  Canada  '  from  previous  year.  Ordinary  ,'b' .  120,552,901 

amounted  to  $16,800,902  at  end  cf  !  Canadian  companies,  in  addition  A'  .  A 

last  ,vcar  whicli,  added  to  $13,213,179  ■  to  payments  of  $50,521,641  on  claims  ,  industrial  la,  c . .  sieoi.’ass 

in  tiie  Dominion,  made  total  consid-  ;  to  Canadian  policyholders  last -year,  | . 

nation  due  to  Canadian  companies  also  paid  out  $46,449,093  on  policies  I  ic  !!!!!;  I!! i! !! ii i!! i!! i!! i!! ! !! !  ibj^sioo.i 

on  annuities  of  $30,019,081.  This  fig-  !  in  force  outside  of  Canada.  Tins  I  ^  ^  ^  77/;~T~ 

lire  is  $2,090,692  lower  than  that  of  made  total  payments  cn  all  clauns  |  .  i^i.i^MMi 

$32,109,773  reported  at  end  of  1941.  'during  1942,  exclusive  of  payments  ic .  249;526;433 


227.18! 

292,969 

1.623.575 

19.481.590 

114.284 

136.181 

25.125 

1,364,1.54 

43,005 

6,376.222 

53,898.404 

468.528 

110.572 

500.631 

34.362 

174,290 

41.587 

586.148 

5,86*'.879 

27.984 

10,288 

37.513 

7,579 

1.533.444 

81.592 

6.962,370 

59,763,283 

496.512 

120,860 

538,144 

41,941 

31.133 

2.443.342 

12,1.50 

13.796 

6.088,862 

1,072,820 

25,871,838 

213.312,456 

1.602,157 

587.530 

2.157,281 

157.100 

916,063 

66,627 

3.721,830 

29,052.791 

155.3.55 

73.829 

238.141 

24.883 

7,004.925 

1,139,447 

29.593.668 

242.365.2^7 

1,757.512 

ftbl  ,.159 

2.395.422 

181.983 

43.520 

29.892 

1,093  ,.133 

4,512,449 

30.833 

32,097 

1.114 

1.194 

22,500 

77.500 

3.000 

3,000 

49.714 

29.892 

1  115.833 

4.589.949 

32.833 

34.097 

1,114 

1.2.11,287 

49.462 

5.086.420 

4  7,495.993 

343.725 

57,774 

467.584 

4,543 

99.510 

10.710 

691.627 

3.582.023 

20,030 

12,106 

614 

1,330.797 

60.172 

5.778.047 

51.078,016 

363.755 

57.774 

4  79.690 

5.157 

31,947 

17,032 

2.509,693 

8,800 

1 1 .4  76 

304 

948 

1,000 

32.895 

17,032 

2,509.690 

8,800 

12.476 

304 

99.900 

2,86! 

372,646 

3.857,598 

46,272 

47.751 

65! 

16,997 

37.561 

447,36.5 

4.687 

1.197 

5.385 

1,573,028 

8.053.756 

54,637,338 

224.9.52 

72,274 

277.647 

1.857 

8.378 

2.000 

412,351 

1.165 

614 

1.. 58 1.406 

8.055.756 

55,049.689 

226.1  1  7 

72,274 

278.261 

1.857 

886,091 

259.321 

5.842.:01 

34.092.360 

153,8.56 

67.246 

230,240 

43,891 

19.229,526 

1,022.516 

43.034.013 

609.372.057 

5,605.583 

2,057.612 

8.01 1,174 

696.584 

68.302,343 

5.842.795 

111,506.439 

1.870.857.826  1 

17.112.151 

12, .122, 409 

28.057,832 

9,005.945 

87.531.869 

6.866.311 

154.541.452 

2.480, 229,883  22.717.734 

14.380,021 

36.069.006 

9,702,529  : 

3.699,585 

2.108.233 

23.733.150 

300.228,371 

2.144,351 

2.296.926 

51,049  : 

3.157.002 

2.745.695 

21.278.950 

227.999.976 

1.687.1.54 

15.748 

1.906,677 

161,400  j 

6.856.587 

4.853.928 

45.012.100 

.128,228,347 

3.831.505 

17..548 

4,203,603 

212,449 

97,196 

496,343 

3.621.276 

36.282 

39.72! 

71,782 

1 

250,272 

2.152.024 

7.767,343 

23.123 

20.109 

215.069 

8.458 

2.207,066 

8.078.989 

29,300 

15,644 

46,021 

4  78  , 

72  (than  $1,500,000  less’ than  ’  1941  fig-  A 
'  oechned  to  34  per  cent  from  3u  3  per 

.19.428  cent.  Canadian  companies  w-rote  ag,  . ,,Uio  compared  with  49.13'- 
p-egate  net  premiums  of  $12.63629o 

ratio  of  28.Jl'r  in  SasUairhe  v.in 
,3on  000  from  previous  year  and  increased  g  .wear  average  of 

I i:208  proportion  of  the  aggregate  to  columbia'.s  ram.  of 

Vs^os'*'  f-’r  eo.npared  ui'-.i  a 

207.221  Foreign  companies  had  total  net  j-vear  average  of  o.;.7S't. 

2n8oi  1942  fire  busine.ss  written  o„  uie  other  hand,  last  vea.  s 

25;i25  $8.0^8.681  and  an  average  loss  ra-  ,0,.^  j,,  Mauitoo.i 

tio  foi  the  year  of  44.65  per  ecu;.  below  the  19.'.S-43  avciage  r;. 

t^i^^iThis  compared  with  loial  net  lossei  -s.SS',  ;  in  New  Brunswick  'iic  f'9i3 

It  $7,361,082  in  1941  for  an  average  ratio  of  •U.03'r  compared  .vita 

OSS  latio  of  37.29  per  cent.  Total  g  .5-\ea:'  average  of  w  ii'' 

lei  losses  incurred  by  British  com-  ^  pii,ue  Edward  Island  the  1912 
>anies  increased  to  $6,988,463  from  average  vvas  well  below  ihe  5-;  ca ' 
i6.212,056  in  previous  year  and  aver-  avcra'’e  of  .'il.gS',. 
igc  lass  ratio  of  this  group  vvas  up  .\verage  l))ss  ratio  for  the  Doni  - 
It  42.61  per  cent  from  34.70  per  cen'.  mon  as  a  whole  vva.s  cons.dcraDly  in 

Canadian  companies,  on  total  net  c'vi'C.-'.s  of  ihe  o-v'car  avt'rage  at 

csecs  of  $5,481,341,  had  an  average  ii.G.V;  as  compared  wiih  .'19  Jo';. 
OSS  ratio  of  43.37  per  cent  in  1942  ,  ,  . 

.liich  compared  with  total  net  losses  and  tasualty  ResuU.s 

f  $4,772,185  and  an  average  loss  ratio  Total  net  premiums  written  on 
f  36.51  per  cent  in  1941.  .automobile  insurance  last  year  were 

Greater  Amount  At  Risk 

previous  year  at  $20,290,278,  lliLs  be- 
At  end  of  last  year  aggregate  Dig  a  rcflccvion  of  gasoline  and  rul)- 


nei  losses  incurred  by  British  com¬ 
panies  increased  to  $6,988,463  from 
$6,212,056  in  previous  year  and  avc.- 
age  lass  ratio  of  this  group  vvas  up 
at  42.61  per  cent  from  34.70  per  cen'. 
Canadian  companies,  on  total  net 
Icsecs  of  $5,481,341,  had  an  average 
loss  ratio  of  43.37  per  cent  111  1942 
which  compared  with  total  net  losses 
of  $4,772,185  and  an  average  los.s  ratio 
of  36.51  per  cent  in  1941. 

Greater  .Amount  .At  Risk 


increase  of  nearly  .'•il.L’OO  millions' over 


vvTi'c  about  $2,800,000  lower  at  $8- 
735,295.  also  rcflcc'ang  sharply  re- 


Ib' .  3,757,977 


lire  is  $2,090,692  lower  than  that  of 
$32,109,773  reported  at  end  of  1941. 


Last  .veai  a.to'ail  of  $819,297,745  1  to  annuitanis,  of  $96,970,734.  Pay-  crjinary 
in  new  life  insurance  (net  amoun'i  ments  on  claims  outside  of  Canada  ;  .bi, 
was  written  in  Canada.  This  com-  I  in  1941  totalled  $54,663,515  making  , 
pared  with  $688,344,283  of  new  busi- 1  total  payments  of  $101,242,107  for  ,  Qroim  la 
ness  written  in  1941  and  rcpre.scntcd  [  that  year,  or  $4,271,373  more  than  i»i  j  b'. 
an  increase  of  $130,953,462.  New  poii-  1942.  :  ' 


Insurance  In  Canada  In  1942 


I  Increase, 

j  Crdmary  la) . 


lly  ii.  1».  FINLAY  SON, 
Snprrinlniilrnt  of  lit.>ur:i Dominion 


'  Induatxial  (a,  c) 
Group  la ' . 


premium  2'.i:  times  the  one-year  |  1942  to  over  $29,000,000. 

rate.  Botli  of  tlicse  tendencies  was  1  The  premiums  for  fire,  automobile 


Ind'dstria) . 

iNp;*JJt  Hr'JisI*  ant*  Mrr<,‘.ii 
'Norwich  Union,  Ordinar  ’ 
iPhocni;:.  Ordinary. 


In  1941  fire  insurance  premiums  |  As  against  the  foregoing  causes  ,b> . ■..■.■.■.■;! i!!!! I!!!!! i!!!!! i.!!  d  <Vo 

written  in  Canada  increased  by  more  ,  operating  to  depress  the  premium  _ .  >i  i.s 

tliini  15  per  cent  over  the  corres- !  income  there  is  to  be  set  the  incrcas-  T  a  in  Cana.ia.  un  Cui  ni  caraea.  c  T,.i.ai  i.,„i„rjn. 
ponding  amount  in  1940;  the  reasons  I  ing  demand  for  inland  Iranspcrla- j  *Deat:i  daitrs,  matura.i  fmiov-nants  nn.i  Usability  claims, 

for  that  unusual  increase  were  the  j  lion,  explosion,  personal  property  and  j  Th?sTablc  nof mdud'rsm^^^^^ 

increase  in  inventories  during  the  j  other  casualty  cla.sscs  which  showed  | 

year  and  the  change  in  policies  cov-  i  a  substantial*  increase  in  1941  and  i 

ering  mercantile  and  industrial  prop-  !  a  still  larger  increase  in  1942;  tljc  ; 

erties  from  a  one-year,  to  a  three-  |  premiums  for  these  cla.sscs  in  1941 

.vear,  term,  the  iaitcr  as  a  rule  at  a  j  amounted  to  nearly  $25,000,000  and  in  rConimcrciai  Union,  o.iinrj-y 

premium  2'.i  times  the  one-year  j  1942  to  over  $29,000,000.  i  'Gresham,  Orbinarv . 

rate.  Both  of  these  tendencies  was  1  The  premiums  for  fire,  automobile  . 

lc.^s  marked  in  1942  and  there  was  a  ;  and  oNier  casualty  classes  in  1941  Mutual  ami  Citizens',  ordinary .  3 

further  depressing  influence  affect- j  amounted'  to  .$.97,645,973  and  in  ^ 

Itlg  lllC  V  OiUiilC  Ol  premiums  written,  to  $96.53o.069.  INorwidi  Union,  (Irdinar' . 

a  l  educ'doii  in  ihe  rate  of  pi'cmiums  .  AA'ar  Risk  Insurance  j  i^i^ni.;.  Ordimary.  . 

which  became  effective  in  1942  and,  A  new  class  of  property  insurance  i  . !;■;!!  ''■' 

the  full-year  operation  of  similar  re-  made  its  appearance  in  1942  with  the  Royal,  oduiarv .  s 

c'uc'.ions  made  progi'cssivciy  in  the  ;  coming  into  force  of  the  War  Risk  i  . 

inccednig  year;  the  result  of  these  Insurance  Act,  1942.  After  the  attack  j  ’  . . 

faeiors  was  a  fire  premium  income  in  cn  Pearl  Harbor  in  December  1941  i  ^ , 

1942  less  by  $2,000,000  than  in  1941  the  market  for  cover  against  war  risk  |  inji""iai  I.! d! d d d! i!! ■■.  ’’s 

in  which  year  companies  licensed  by  came  to  an  end  and  to  meet  the  Group . i;!!;;;.;;!.; 

tiie  Dominion  reported  premiums  just  widespread  demand  for  protection  . 

sliort  of  $50,000,000.  Losses  incurred  the  said  Act  was  pas.sed  by  Parlia-  . — f" 

have  been  substantially  higher  than  ment  on  August  1,  1942  and  loolicics 

in  1941,  and  the  loss  ratio  for  the  were  issued  as  from  September  15th:  indu8triai.!.!!!!;;;!;;!!'.|;;;!y,;”.;;!;.’,  '5! 

year  was  43.13  per  cent  of  the  pre-  the  administration  of  the  Act  has  Group . 

miums  written  as  against  36.13  per  been  commi'ried  by  the  Minister  of  Total .  '~4.2( 

cent  in  1941.  Finance  largely  to  the  fire  insurance  .  . . 

Autcmobile  premiums  sliovv  a  dc-  companies  whose  agents  have  been  ordinary .  i  „ 

crease  of  over  $3,000,000  as  compared  '  3ctivcly  engaged  in  making  the  cover  indintriai  — . . d 

with  the  preceding  year  due  in  part  ' '’'■a'Jable  to  properly  ownens  and,  . 

10  the  reduction  in  rates  applicable  1  the  demand  has  no  doubt  do-  Total  .  ,  , 

10  large  areas  during  the  year,  and  ,  creased  during  the  past  ycy  on  ac-  - ,Thow  co-npanio,  bavocced  tranaactm- nc* 

G,  11a, •)  to  the  lessened  use  of  cars  count  of  the  unproved  world  condl-  vDcatl,  olalmr.  matur,^i  cndolSf-ndd 


120.552,901 

9.103.913 

451.072,769 

4.320.987.066 

33,986.992 

12,013.233 

45.319.331 

2.739.144 

109.506.264 

13,618.366 

216.837,764 

3,052.964,572 

28,326.108 

18.575,526 

44.197.059 

14.448,136 

230,059.165 

22,722,279 

667.910,533 

7,373.951.638 

62.313.100 

.10.588.759 

89.516.393 

17,187,280 

8,691.365 

60.807.627 

289,131.31 1 

1.001.167 

187.982 

1.063,324 

25 

7.017,926 

4.1 14.266 

43,069.697 

574.399.992 

J.947,847 

4.138,983 

203.609 

.1, 757,077 

3.182.536 

23.172,953 

273.449.669 

1,932,923 

18,724 

2.252.034 

169,359 

10,775.90.1 

7.296.802 

66.24  2.650 

847,849,651 

5.8S0.770 

18.724 

6.391.017 

372.968 

136,262,192 

12.218.179 

554,950.093 

5,184.568.369 

38,936,006 

12.201.215 

50.521.641 

2.042.778 

113.264.241 

16.800.902 

240.010.717 

3.326,414.241 

.10.259.031 

18.594.250 

46.449.093 

14.617.495 

249.526.433 

30.019,081 

794.960.810 

8,510.982.610 

69,19,1.037 

30.795.465 

96.970.734 

17.560.273 

115.080,739 

9.212,933 

367.914,653 

4.066.578.809 

30.120,697 

12.800.392 

41,729.674 

2.634,799 

117,814,239 

14.978.082 

224.610.710 

;’.978. 790,020 

'39.222,519 

'32.835.101 

51.754.190 

14.997,289 

232.894.978 

24,191.015 

.592.525.36.1 

7,045.368.829 

59.643.216 

35.635.493 

93.483.864 

17.632.088 

7,712,021 

,54.237,915 

243.663,135 

940,941 

294.324 

1,106.654 

25 

6.318.282 

5.257,937 

26.375.565 

520,683.715 

3,445,371 

3.742.264 

132.033 

4,472.-314 

2.6  >3.82 1 

14,859.450 

367.791,410 

2.767.765 

36,4 1 6 

2,909.325 

133.629 

10.790.626 

7,910.758 

11.235.015 

790.475,1  25 

6,217.136 

26.416 

6.651.589 

265.662 

129,111,042 

14.470,870 

148.528,133 

4.8.)5.925.659 

.11,810,109 

1.1.001,716 

•1.6.578. 593 

3.766.857 

12  2. 286.. 583 

1  7.638.003 

239.470.16;) 

3.248.581,430 

31,990.281 

32.861.51  7 

,54,663.515 

15. 1 30.9 1 8 

251,397,625 

32,109,773 

687.998.293 

8.984.507.089 

66.800,393 

35,956,233 

101.242.107 

17.897.775  ' 

i  .5.1 72,! 62  . 

109.020 

i  8.1.1  58,11  () 

i  251.108.257 

3.566..>95  . 

787,159 

i  3.589,660 

i  101,345 

d  8,397/^7.5  d 

1,3.59.716  - 

7.772.04n 

1  71.1  71.553  d 

896,111  . 

1.. ’59. 575 

*1  7,557.131 

1  :49.153 

d  2.83.9.81.5  ( 

1.468,736 

75.385.:  70 

.728..583.80) 

660.881  ( 

.->.016.731 

i  3.967.471 

1  114.808 

i  979..341 

6.569.7 1  2 

1  1)."*  IS.  176 

M.139  c. 

106.343 

1  13.339 

i  69). 641  d 

1.143,67! 

1  •.6U1.!3i 

.53.716,277 

193.1  7t» 

I  396.719 

71.576 

d  714.367 

521,71.. 

8.313.593 

»  3.658.25)  d 

831.84-’  ■' 

7.69  > 

1  657,291 

35.730  1 

il  1  1,723  il 

621.950 

25.007.635 

»  57.371.536  d 

336.36'i  ii 

7.693 

!  360.573 

i  107.306  1 

1  7. 1.5!. 150  d 

1.253.601 

1  106.421 .06) 

i  318,612,71  ) 

1.1  23.897  d 

89.’.  501 

1  3.''13.019 

i  17.5.92?  ; 

(1  9.022.312  (1 

8:)8.00I 

510.5.57 

i  77.833.81!  t 

1. 77.1. 2.5  1  (■ 

1.267.367 

1  8.211.422  ( 

51,3.4  23  1 

>1  1,871,192  (1 

090.692 

1  106,962,517 

1  1 26,175, :.21 

2,391.611  d 

5,160,768 

!  4.271.373  « 

.KII.SO/  i 

the  total  of  $11,386,819,286  al  e.ri  duced  aulomobile  tralfic  on  roads, 
of  1941.  'J  he  considerable  cNjiaiiMon  gud  average  los.s  ratio  on  this  ciaNS 


2.73'».i44  in  total  amount  at  risk  during  1942. 


during  the  .vear  and  indicates  an  ac¬ 
tual  incrca.se  of  some  proixirtions  in 


the  increased  activity  in  indu.stry 


112.0.13  I  l8st  year. 

265'662  Foreign  companies  increased  amount 
of  fire  insurance  al  ru^k  last  year  ;o 
s^no’diR  •'''’•OI  1.573.640  from  $4,616,372,638;  Bri- 
7.807!775  '  ‘■•sli  companies  reported  an  incrca.'C 
I  to  $4.6.38.76.5.482  from  $4,243,633,565: 
tni  145 '  "  liile  Canadian  companir.s  inerca.sed 


of  busine.ss  vvas  down  a;  43  05  per 
erm  frcin  49.12  per  cent  in  prcced- 
uig  .vear. 

I'nrlcrvvriting  results  in  other 
I'liussc.s  of  lasuaity  husiness'.  in  g'li- 
eral.  .shovvcl  an  cNpan.sion  in  pre¬ 
mium  income  with  l('.s.s  e.Npcnemo 
,  mi. '.eel. 

^  Siekne.'s  and  aeeideni  prenmims 
iiierea.sed  hy  imariy  .s] .  iriii.lH)))  ;,i>'t 
vear  iind  aiimunleil  lo  $.5,817,917.  nut. 
with  a  is'lnliv'ly  greaier  expaii-,  nn 
in  n''!  liis.-es  avera.ge  In.-'.s  ratio  v.  a.s 
up  at  (il.Ol'V  from  .5S.il8';.  I>  m- 
.sonai  .Aeeideiit  premiums  were  ma¬ 
ter. ally  uiu'lianged  and  loss  lai.o 
wa.s  moderaiely  lower  at  ;i.i  lo''-  a.s 
.".eaiiis't  .''.7.0'2',- .  .s.i'kness  jiremnmi.s 


,'40,1,53  Ihrir  amciint  at  ri.sk  to  $2.8'15.945.-  yvere  modt  ralely  higher  al  8l.;i;i,'- 


414,808  ;j]4  $2,.53 1.923,640 


Slj,  ;md  with  lo.ssi" 


7i..s7<i  Reduction  vvas  .sliown  in  total  net  liigiter,  juriagn  li).s.s  raii.)  was  im.re 
oL.ioo '  l>remiums  written  in  all  inovinces  or  less  imcimngcd  al  6n.(V)';-. 

t  vviili  exception  of  Nova  aeoiia,  .New  Reriec! ing  activ,-  :ndii.s::'ia:  .■  m- 
I  Brun.svviek  and  Bri.L-li  Columbia  and  dition.s.  toml  net  premiimis  ))n  Em- 
37!502iilie  increa.se  sliovvn  in  tiie  I’aeif.e  plovers  Lial'ilily  liu.s'iness  mcroa.-ed 
!  Co:i,s„  province  vva.s  infinitesimal.  In  over  .$18.5,00')  .gt  .8i.(;;)i,iil9  imt. 


Ontario  ineiniiim.s  written  ciceliiied  n)'t  lo.s;-< 


BRm.su  COMFWIKS 

(Canadian  IJusiiiess  Only) 


SI..500.000  from  194!  figure  lo  $17,-  gri  nier  ; 
236.929;  in  Quebec  there  wa.5  a  re-  ratio,  aici 
diielinn  cf  about  .$155,000  to  $13,441!-  from  15.6 
277:  in  Manitoba  premium.,  declined  Inland 
about  $250,000  to  $2,957,324:  in  Sa.s-  pxiiai 


griaier  at  $.818321:  average  I'c-s 
ratio,  accordingly  wa.s  up  al  iS.;.'9',„ 


Inland  ■rran.'''porta‘.;on  ousmt-i.s 
also  ex'pandcd  ;n  beeping  witli  j.cii- 


!  l.a.ehcvvan  there  was  a  rea'ae.ion  of  (.[■.gi  hu.siiu’s.s  iiend.  premium.s  :)cir.g 
I  $275,003  lo  $2.,5;i9.533:  and  in  Alber-  d’i  al'out.  .SISo  tK'i'i  at  $1  l  ’.7.',>  tti. 


t.'i  prem^tnns  were  $130,000  lower 


,'iscd  hy  nc  iriy  .$'225' 


369. 199 

1.390 

1  !. 383,01 3 

.53.119 

97,01  1 

195, 95‘. 

5!  :/oo 

n.)72.158 

83.601 

.  :  2.1.>K 

,v85.7(.! 

5.371 

063.116 

61.1;; ) 

7.M  1 

117.131 

116 

19! 

6.00  ) 

'1.23 ; 

3.238 

3').87v) 

3.1  6-1. 10? 

1  ;i  '9 1 

•1.888 

2 15. 001 

30U 

1, 321, ,500 

99.031 

9,519,038 

11.336.,301 

21  7.737\ 

13. 13. 5 

:23.:4 : 

11  9,558 

11,-115 

1.1  90. .50) 

8.09  » 

8  009 

691,351 

'3.061.131 

■38.835.773 

337.I.>l 

31.68) 

•130,139 

270 

1,032,771 

98.177 

2, >'93.875 

37,926.585 

89.153 

737.939 

2,175 

107 

. 1 

3.741,077 

223.216 

13,878,933 

137,039,393 

1.143,837 

-Ml. 873 

2.375.  '83 

.  139,654, 

513,450 

11,072,1.58 

83.6.38 

313.158 

385,761 

. 

1 1,316 

1.190.50) 

8.009 

83)0v) 

- - -  . 

4,364,843 

228.216 

13.873,930 

152.233.043 

1,533.17:. 

t"1t..33I 

2.669.013 

129.654 

3,637,27.1 

193,531 

9.901. .537 

12  ).51  1.26  > 

2.1‘)7.82  ) 

413.83  ) 

!.96:).S67 

126,706 

552.S4> 

14.851.54.1 

89.877 

253,331 

340,657 

10.94S 

1.332.5V)) 

6.09) 

5,900 

4,301.90‘i 

193,531 

9,601,527 

115,597,309 

2.293,6)7 

% 

7(12,17'! 

3,3)5.521 

126.706 

i  103.501  i 

31,68.> 

1.277.103  i 

7.  ))7.l  21  f 

7  ;>  1.98  5  vl 

116,96  1  1 

311.11  »  i 

2.948 

fi 

. it 

77'). 385  • 

7, ’3')  1 

.59.12/  1 

15.101 

1  368 

. d 

13.0)0 

3.00  1 

3.00t) 

i  63,777  i 

31.685 

1  1,277.103  1 

K.'vij.r.ij  ' 

7)1,222  d 

57,839 

362,519  i 

2.948 

■■>  $2,363,535.  Bri.i.'h  Col'.mibia  showed  lo  .$628, .".18  ;md  .•ivoixige  ies.'  ralio 
p'lietically  no  clinnge  at  $4,300,176  v.-i.s  up  at  li.l'V;  Irotit  32. 25'-  iii 
from  ,$4,369,415  in  iircvions  .vear;  lOti. 
u  while  Nova  l^eotia  lire  preniiums  in  Explo.slon  m.-uraiiee  imrea-ed, 
®  ci'ascC)  by  about  $100,000  lo  $2,361.  dcub; Css  refle''tiii;;  war  eo'ls'ei.uis- 
gi  312  and  New  Biuii..wick  sho'.vecf  .in  .  dcq^x  ami  big  19-i'J  grain  .'fi'ps  were 

'  increase  of  $133,000  to  $1,905,698.  '  reflc'-U'd  in  a  vv  liie  expansion  m 

'  l.orscs  incurred  vverc  liigher  las:  premiums  w  rit  ten  on  Hail  In.sur- 
^  year  tlian  in  1941  i  -  5  of  tiie  9  prov-  ance.  Comparison  of  prcm.imis  end 
.  I  inccs.  In  Ontario  total  losses  were  Jj)  ,  lo.s.-es  on  all  classi -s  of  fire  and  Cas- 

•  i  $1,430,000  at  $7,231,480;  in  Quel>"c  -  ualiy  ins'uranee  for  I'vist  2  years 


2').554  ii'^cy  over  $1,000,000  higher  at  follows 


in  pan  to  the  lessened  use  of  cars  count  oi  me  unprovea  woria  coiioi-  vDcati,  rial. 

brought  about  bv  tire  and  gasoline  “o^s  from  the  standpoint  of  the 

restrictions,  but  the  factors  last  men-  allied  nations,  it  lias  been  announced  ‘^'>'' 

ticned  have  probably  also  accounted  H^at  in  the  first  six  weeks  of  the 

for  the  reduction  of  nearly  $3,000,000  operation  of  the  Act  approximately 

In  the  claims  incurred:  the  premiums  $3,000,000  in  premiums  were  written. 

and  losses  in  1942  were  $20,390,278  The  rate  applicable  to  resWential 

and  $8,735,-295  respectively  with  a  properly  has  been  fLxed  at  la  cents 

less  ratio  cf  43.05  per  cent  as  com-  ,  $100  P-^  1°''  oH^'^r  Prop-  :  Cuar.  OrJi.,ary 

pared  with  a  ratio  of  49,12  per  cent  |  cfly  at  25  cents  per  $100  per  year,  ^  ‘^rour  ... 

ui  1941.  i  (Continued  on  pase  46)  j 


iThcsc  companies  havc-ccaied  transacting  new  b'lnines'i  tn  Canada. 
'Death  rlaimi*.  mature<1  endowments  anddisability  claims. 

(Date  of  return  November  15.  1943. 

This  table  docs  not  include  sinking  funds. 


FOREIGN  GOM FAMES 

(Canadian  Business  Only) 


37,511.171 
122.507.317 
*'.50 ) 
2.S18.3I1 


’ConUnuccI  on  page  15) 


- 191 

2 _ _ 

.  —  1941 - 

Net 

Los-j-RotiO  Net 

Lo". 

i-RoliO 

P  coAturns 

Net  Losses 

> 

Premiums 

Net  Los.^es 

Fir-  . 

.  48  126,914 

20,998, 4K4 

43.03 

‘jO,043,V19 

407.415 

36  24 

Aliloniobilr  .  .  .  . 

.  20,790,27$ 

8,735,29j 

43,05 

23,1j4,1  72 

1  1  .525,765 

49.1  > 

S  rk  Ct  Accident  .  .  .  . 

5  $'17,9-17 

3  713, 119 

61  04 

4  464.540 

2  593. 1  32 

55.Cd 

Person  Acciflont  .  .  . 

3,266,9C'0 

1  092  914 

33  4S 

3  306,So*j 

1 ,224,089 

3/.02 

Accident  lothct )  .  .  . 

Person  Pioperty 

>  401  443 

2  28  3  089 

i  2 

2.642  834 

1  ,5^2.:f-5 

60  25 

t>ick.nes'>  .  . 

1, 990, I  6 

1,708  310 

OU  09 

1  ,91  1 

1  »5l.^‘'l 

v.'J.2.5 

Burgloi  v  '  Thef  t . 

l.SH.iSO 

43  6  696 

->  ! . !  6 

1  343.1*9 

J4)  4'  * 

.■’.•.72 

Pideht'/  Guo^ontec  . 

1  .'91  ^45 

234  r'j 

1,5  15 

1.255. 481 

192.394 

15.37 

l'•''a'^J  Tia'i'po  t 

1  45'  0  ;o 

628  r  8 

4  )  40 

1  .25  LI  27 

4(1'  .'4  \ 

32  33 

Moil  . 

1  87  1  002 

1  os  1. 'll') 

S*:*  H.i 

749.081 

9'  1 

5i  "9 

Empioy.  LiqLmIiIv  .  . 

1  691,(3-19 

S'S,371 

43  29 

I  207,8(3) 

551.040 

45.62 

Surety  Giiorontcc  .  . 

'21.244 

7  628 

$99,740 

43  13' 

4-9 

Steam  Boiler  ...... 

546  445 

1  11,055 

20.«57 

85“^ .97 1 

62,084 

7.^-1 

Plot-  Gloss  . 

.  546,058 

312  917 

57.31 

57  j, 6-4 

293,294 

50.95 

156,759 

155,953 

33,11 

4‘'7,53S 

404  625 

94  6  1 

Machinery  . 

-535, ns 

93  134 

26.23 

32I.SS3 

72,891 

22  65 

Property  . 

264  4S8 

81.5SO 

30.83 

224,0*7 

92  619 

41.34 

Crerlit  . 

23j  389 

9.H9 

.').87 

233,863 

16  060 

6>7 

(xplosion  . 

.359,558 

134 

O.U3 

302:652 

469 

u  15 

1  ornodo  . .  . . 

157,917 

74,507 

4  7.24 

155.352 

122.9)5 

79.!^ 

Foroerv  . 

61,>l> 

9  4  74 

13.18 

)  7  ^-«4 

630 

1.19 

Live  Stock  . 

23,058 

13,724 

5952 

20  509 

12,264 

59  80 

CdrlhgL'O’.o  . 

7,391 

I0.3S5 

91,332,213 

42,1 15,306 

41.65 

93,330,124 

39,'j  12,625 

41  02 

12 
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GAS  RATIONING 
BRINGS  CUT  IN 
AUTO  BUSINESS 


Total  Prcmiumij  Written  in 
1942  Down  §3,175.000,  or 
13'/2  Per  Cent 

BETTER  LOSS  RATIO 


Effects  of  gasoline  rationing  and 
lire  regulations  are  shown  in  abstract 
figures  on  Automobile  insurance  in 
Canada,  based  on  companies  licensed 
with  the  Dominion  government.  For 
years  a  steady  expansion  in  net  pre¬ 
miums  a'ritten  on  this  class  of  in¬ 
surance  has  been  recorded  but  last 
year  tJiere  was  a  reduction  of  13  S 
per  cent  as  compared  with  1941.  Total 
net  losses  incurred,  however,  showed  npinsur 
a  greater  proportionate  drop  and,  as  j  Fair"'..!! 
a  result,  average  loss  ratio  of  com-  ;  oi-.  Am.  imtcmn. 
panies  on  automobile  business  ^Tit- | i"''"'-- 
ten  during  1942  was  lower  than  for  i  ““I-tfura*  Acdii. 
previous  year  at  43.05  per  cent  as  |  n;i,tfoni  Fire  .. 
compared  with  49.12  per  cent.  Loss  ,  itomf  in.suranca 
ratio  for  last  year  was  at  lowest  point  j  i"'(i!i'n"i^r,miii)'.'^! 
for  some  years  average  ratio  for  1940  j  tn.«.  ‘co.  x.  Am! 
being  approximately  the  same  as  in  ,  Liboriy  lUutuai. 
1941  at  49.84  per  cent  while,  in  1939, 
the  average  ratio  was  47.45  per  cent. 

Aggregate  net  premiums  written  on 
automobile  insurance  by  Dominion 
licensed  companies  are  reported  on 


Southern  . 

12.766 

4.283 

3.3.53 

Sun  . 

0.3,405 

18,007 

19.28 

Union  As.sur . 

46.700 

18.273 

30.05 

U.  Ins.  of  Cant'n 

207.533 

110,921 

.3,3.45 

Union  Marine  .. 

116,038 

.38,250 

32.00 

United  British.. 

None 

None 

World  Marine.. 

60, -2,88 

24,914 

41.. 32 

I'orkshire  . 

143,22’9 

70,139 

4S.31 

Totals  for  1942  6,077,880  2 

,335,700 

3S.43 

Totals  for  1941  6,776,369  3 

I'.reign  Companlei — 

.330,839 

49.24 

Aetna  Insur . 

_ 7,1 

482 

Vfllltated  . 

16, 34  8 

3,!M)6 

2.:.s'i 

A.iT'leiiltural  .... 

5,617 

OL'l 

16.40  1 

Allianee  liisiir. . 

33.310 

5,770 

4.1. 3.5 

Amcr.  Allianee  . 

3,741 

1,406 

.37..38 

Amcr.  Auto  Fire 

182.416 

47,64.3 

26  12 

.Vmei’.  Autoni... 

530.001 

210,.‘)70 

oO.O'J 

.\nur.  Insur . 

*J  ‘JOT 

10.7 

7.  IS 

.\rcx  Indemnity 

27,152 

1'2,937 

47.72 

Boston  In.sur. ... 

1 

None 

Camden  . 

11,931) 

0.  ♦LST 

.36,()1 

(Vntral  Manuf.  . 

3,()00 

(1,8.49 

t’oTT.m.  c'RdiKilty 
Font.  Casualty  . 

Masle  Fire  . 

linipl.  Jleinsur. . 
Kiireka-Socurity 
Foderal  Insiir. .. 
Fidcllty-rhcnix. 
Fire  Association 
Fonclcre  Transp. 
(ien  Cas'ty  of  A 
Uoneral  Kxch... 
Gen.  Ins.  of  Am 


Jmmb'm.  Miit.  C 
i  Maryianil  Cas. .. 

'  Mercnry  . 

-Motrop.  Ca.siialty 

MIcItIgan  . 

Milwaukee  Mech 
Mutual  Iniplom. 

abstract  at  $20,290,278.  which  repre-  j 
sented  a  reduction  of  about  $3,175,000  ' 
from  1941  total  of  $23,464,172.  For 
year  1940  total  net  premiums  aggre¬ 
gated  $20,905,888  and  for  1939  they 
amounted  to  $18,859,873.  Net  losses 
Incurred  in  1942  aggreg.ated  $8,735.- 
295.  a  drop  of  nearly  $2,000,000  from 
1941  figure  of  $11,525,765  and  com-  j 
iwring  with  1940  and  1939  totals  of  ^ 

$10,419,602  and  $8,949,542  respectively. 


Xafl  fnlon 

Xenark  . 

X'fW  Kneland  . . 
Xow  Hampshire 
N.  V.  I'nilciwr. . 
North  Star  .... 
Xortliwc.st  Ca.s. . 
Xorthwest'n  Mnt 
Northw’n  Natl 
tihio  Farmers.. 
I'hcnix  of  Paris 
Provid.  Wa.sh'n. 

•  Jneen  In.siir. 


Canadian  companies  held  their  i  st.  Paul  Mre 


ground  better  than  either  British  or 
L'  S.  groups  in  this  class  of  business, 
total  net  premiums  written  by  all 
Canadian  institutions  reporting  to 
Ottawa  being  only  slightly  below  1941 
figures  at  $8,251,653  as  compared  with 
$8,392,745.  In  1940  total  premiums 
written  by  Canadian  companies 
amounted  to  $7,137,679.  With  aggre¬ 
gate  net  losses  of  $3,257,138  incurred 
during  1942  by  this  group,  average  ! 
loss  ratio  of  only  39.47  per  cent  was  . 
recorded.  Tliis  compared  with  an 
average  loss  ratio  of  47.41  ]>er  cent  in  ! 
1941  on  total  net  losses  of  $3,978,767  i 
and  average  ratio  of  48.80  per  cent ' 
in  1940  on  total  losses  of  $3,483,509. 

British  companies  reported  a  re- ! 
duction  of  about  $700,000  in  aggre-  : 
gale  net  premiums  written  last  year  ; 
at  $6,077,886  as  compared  with  $6,-  | 
776,369  in  1941.  In  1940  total  net  pre-  | 
iniums  written  by  British  companies  j 
amounted  to  $6,235,199.  Net  lasses  In- 


Paul  Mcrc-In 

iSccurlly  . 

.Sprinsfield  . 

State  Farm  Slut. 
.Svt  .-i 


.t.-JOt 

Og.Tfd 
147 
6.-, .-.(IS 

rss.iBo 

1,160 

None 

1I3,35C 

4S.'.,N><I 

74,007 

46.. t(tS 
2.07.S2;! 

72,4  :’.S 
84,060 
5,018 
2I4.»(i6 
.or, 016 

201,0.'i0 

.’■.7.747 

None 

1.-.,6.'>0 

22.. 584 
.’>9H„S40 
406.302 

13,264 

260.66!) 

)i,6M:! 

100.6SO 

.'1,043 

77,003 

01,212 

14,210 

16.3.V. 

1,671 

10,328 

1,288 

1.112 

1.S6.68.-. 

6,601 

7.270 

0.2SS 

2,621 

2.5.600 

10,633 

40,110 

30,;!OI 

.0.658 

.08,480 

1,062 


48,424 
6.3,» 

2,806 
71,257 

no 

.30,006 
171.007 
l.TaO  146.98 
-430 


12. -20 
10..04 
76.82 
64.6.1 
.04.76 
01.41 


43,380 
442.379 
21,874 
— 2,66.8 
140,212 
34.803 
12,6.0.8 
1.308 
12.0,2.00 
7.000 
237.1.33 

16.. ->48 
None 

6. 1.3,0 
13,307 
241.310 
66.002 
)i..0I6 
133.. 000 
6  (1,33 
43.347 

1.. 030 
,36.866 
20,(i02 

2,401 

4.037 

1.. 008 
5,660 

264 


38.4.0 

07.04 

20.34 

,07!  88 

48.0,0 

.37,1.0 

31.0.0 

.’)8.27 

21.80 

04.4.0 

2.8.66 

.3o!in 

58.31 
40.,".3 
63.02 
40. 13 

40.31 
00.27 
43.0,0 

30.32 
47,82  I 

i’o!oo 

30.31 
00.2.0 
,04.. 80 
20.30  1 


953  as  compared  with  $404,836;  hence 
with  Increase  In  net  premiums  aver¬ 
age  loss  ratio  shoiyed  a  perpendicular 
drop  from  preceding  year  at  39.82  per 
cent  from  97  91  per  cent. 

Foreign  companies  wrote  major 
portion  of  this  class  of  business,  total 
net  premiums  of  this  group  in  1942 
amounting  to  $349,961,  an  increase 
of  less  than  $10,000  as  compared  with 
previous  year’s  figure.  Net  losses  In¬ 
curred  by  foreign  companies  were 
about  $194,000  lower  than  in  1941  at 
$333,170  and  average  loss  ratio  was 
39.82  per  cent  as  against  97.91  per 
cent. , 

British  companies  wrote  more  of 
tills  class  of  business  and  reported 
total  net  premiums  for  last  j’ear  of 
$111,078,  an  Increase  of  over  $30,000 
as  compared  with  1941.  Net  losses  in¬ 
curred  by  this  gi’oup  amounted  to 
only  $13,066  and  average  loss  ratio 
was  11.76  per  cent,  which  compared 
with  total  losses  of  $66,790  and  aver¬ 
age  loss  ratio  of  82.46  per  cent  in 
1941. 

Canadian  companies  had  net  pre¬ 
miums  amounting  to  only  $5,750,  less 
than  the  $6,256  reported  for  last  year 
and  on  losses  incurred  of  $3,526  had 
an  average  loss  ratio  of  61,32  per  cent. 
Absti'act  figures  herewith: 

Net  Net 
premiums  losses 
■written  incurred  Rntio 
$  $ 

Canailisn  Companies — 

Hrltlsh  America  2,875  1,7(13 

,  2,875  1,763 


FURTHER  GAIN  IN 
BUSINESS  SHOWN 
EMPL  LIABILITY 


Total  Premiums  Written  Last 
Year  Were  §487,000  Higher 
at  §1,694,649 


1941  . 

1SS.3S3 

122,975 

79.16 

Imperial  Insur.. 

485 

45 

!L2vS 

L.  &  Lane.  G^tee 

18,057 

8,279 

45.85 

N.  Am.  Accident 

None 

None 

Occidental  Fire. 

1.3 

None 

Toronto  General 

39,162 

13,402 

34.22 

Wawanesa  . 

1,375 

i6.r..3 

W  estern  . 

7,753 

2,945 

37.99 

Tot  all  for  1042 

431,158 

144,074 

33.62 

Totals  for  1941 

303,701 

131,643 

49.03 

LOSS  RATIO  UP 


Western 
Totals  for  1942  6,750 

Totals  for  104  1  6,236 

nritish  Companies — 
London  G'tee  ..  18,342 

Marine  .  3,(180 

I’hoenix  .  89.047 


61.32 

61.32 


3.326  01.32 

4,866  74,58 


3.444 

1,5(K) 

8.122 


Totals  for  1942  111.078  1.3,066  11.70 


18.842  281.6(1 
l..-)43  21.21 


4,044 

101 

12,673 

3,048 

33,101 

l(i.46I 

2.6(i2 

52.782 

24,731 

57 


4.3.54 


.30.30 
67.51 
46.6.3 
47.05 
00. -.’O 
37.47 
2.01 


Travelers  Klre  . 

45.537 

11.140 

24.  to 

'IVavelcr.'’*  Indem 

320. 2.*)! 

161, m7 

,30.29 

Union  of  Baris. 

93,096 

2S,fi08 

30.08 

1  nited  Mutual . . 

4, 0,3.3 

Paeifle.. 

2S.04rt 

10,6.30 

.37.97 

U.S.  Fid.  &  G  ty 

2:!()..365 

121,374 

52.64 

U..S.  G^tee  . 

79.664 

23,037 

2S.U2 

Zurich  . 

46t,;:8I 

271,432 

.38.83 

Totals  for  1041  80,996 

Foreign  Companies — 

Aetna  .  19,942 

Aiitomnblle  Ins. 
Continental  Ins. 

Fid.  &  Cas.  ... 
4y"!-io|'ir.  -Vm.  Indem, 

I  Ur.  Am.  Insur. . 

Hartford  Acc. . . . 

Hartford  Fire.. 

In.s.  Co.  of  X.A. 
Maryland  Cas.. 

I  National  Union. 

North  Kiver  ... 

Phoenix  . 

I  Provid.  Wasli’n 
!  .St.  Paul  Fire., 
i  Springfield  Fire 
and  Marine... 

I  7'ravelers  Fire., 
'fravclers  Indem 
I  U.S.  Fid.  &  G  ty 
i  U.S.  Fire  . 


Totals  for  1042  5,060.730  3.142,358  52.7 
'Potals  for  llMl  8.205,058  4,210,139  50.7 


66,700  82.46 


DO.. 30 
62.02 


Totals  for  1942  340,061  130,361  30.82 
Totals  for  1041  340,286  333,170  97.91 


Ill  reflection  of  continued  expan¬ 
sion  Industrial  activity  last  year,  due 
to  war  production,  volume  of  Em¬ 
ployees  Liability  insurance  again  in¬ 
creased,,  total  net  premiums  writ¬ 
ten  on  this  class  of  insurance 
showing  an  increase  of  about  $487,- 
000  over  previous  year’s  figure  at  $1,- 
694,649.  This  gain  for  last  year  fol¬ 
lowed  on  an  expansion  of  $387,000 
In  total  net  premiums  written  dur¬ 
ing  1941  as  compared  with  1940. 

Total  net  losses  incurred  in  this 
class  of  business  also  Increased 
sharply  being  about  $267,000  higher 
tlian  in  1941  at  $813,324.  As  a  result, 
average  loss  ratio  was  higher  at  48.29 
per  cent  as  compared  with  45.62  per 
cent. 

Canadian  companies  reported  an 
Increase  in  net  premiums  written  of 
$127,500  to  $431,158  While  total  net 
losses  incurred  during  the  year  were 
slightly  lower  at  $144,974  as  compared 
with  $151,643.  Average  loss  ratio  of 
this  group  of  companies,  accordingly, 
was  sharply  lower  than  in  1941  at 
33.62  iier  cent  as  compared  with  49.93 
per  cent. 

Total  net  premiums  written  by 
British  companies  last  year  were 
about  $253,000  greater  than  in  1941 
at  $918,968.  Total  net  losses  incurred, 
however,  increased  by  about  $172,500 
to  $472,861  and  average  loss  ratio  of 
28.21  i  all  companies  in  this  gi'oup  was  up 
"S.ci  I  at  51.46  per  cent  in  1942  from  43  11 
I  per  cent  in  preceding  year.  ! 

0t!9(i  I  Foreign  companies  UTOte  a  total  of 
—  I  $344,523  in  net  premiums  on  this 
I  class  of  business,  an  increase  of  over 
$106,000  as  compared  wltli  previous 
year.  Total  net  losses  IncuiTed  were 
more  than  100  per  cent  higher,  up 
at  $200,489  from  $99,082,  and,  as  a 
consequence  average  loss  ratio  was 
sharply  higher  at  58.19  per  cent  for 
1942  as  compared  with  41.57  per  cent 
for  1941.  Abstract  figures  herewith: 


DritUh  Companie* — 

Alliance  . 

Anglo-Scottish  . 

Atia.a  . 

Car  &  Genera!.. 

Century  . 

Comm.  Union . . . 
Kmploy.  Liab’ty 
Gen.  Acc.  &  Life 

Gulldh.-iil  . 

Law  Un.  &  Rock 
I..  &  T..  &  (jlobe 
Ixindoi)  &  Prov. . 
Ix)ndon  and  Scot 
London  Assur.  . 

L.  G’tca  &  Acc. . 
North  British... 

Northern  . 

Norwlcli  Union. 


18.78 

40.66 

0.12 


2.I.-.1; 


61.00 

OIKS!) 


83.02 

07.40 


90.39 


Grand  Totals  for 


..20.290.278  8.735.295  43.05 


Grand  Totals  for 
1912  . . 


466.789  J.55.03.3  .3.3.41 


Grand  Totals  for  i 

1911  . ■23.464.172  11,525,700  49.12 


Guarantee  (Fidelity) 


Grand  Totals  for 

1941  .  427,538 


401,626  01.61 


Windstorm  Insurance 


Total  net  premiums  written  during 


I'n.  of  Canton.  ]n,.3.36 
Union  Marine  . .  4..807 

tVorld  Marine  .  11.70,3 

Yorkshire  .  6.800 

Totals  for  1942  918,068 

Totals  for  1961  663,733 
Forrlgn  Companies — 
Arex  Indemnity  5.3.38 
Commercial  Cas 
Continental  Car. 
Kmployers  Reins 
Fid’ty  &  Cas’ty 
F'onclcre  Transp. 

G.  Cas.  of  Am. . 

Gen.  Reinsur.  .. 

Gr.  Am.  Indcmii 
Hartford  Acc. . . 
Indemnity  In.sur 
Liberty  Mutual. 
I.uir.bcrmens  M. 

MaiTlaod  Ca.«. . 

Travelers  Insur. 

U.S.  Fid.  *  G  ty 

U.S.  G’tee  . 

Zurich  . 

Totals  for  1042  ' 

Totals  for  1041 

Grand  Totals  for 

1942  .  1,604,619 

Grand  Totals  for 
1041  .  1,207,809 


Ocean  Accident. 

16..365 

3!o82 

30.11 

Pearl  . 

2,241 

None 

Phoenix  Assur. . 

13,099 

,3.361 

40,0.") 

Prudential  . 

3.3.672 

22.50.'; 

63.08 

Railway  Passenff 

2,ft00 

1,548 

.3.3.11 

Royal  Exchange 

24,866 

0.003 

.36.37 

Royal  Insurance 

32.071 

6.816 

20.07 

.Scottish  Metrop. 

1.016 

127 

12.50 

.South  Brltl.sli  . . 

None 

None 

.Sun  . 

1.448 

2,4.33 

169.41 

I'nion  A.ssurance 

n.im 

3.  .303 

59.01 

Grand  Totals  for 
19U  . 


2,446 

698 

None 

2S.54 

•2,502 

6'J8 

27.01* 

9.166 

4,39(1 

47  SO 

2,571 

1,116 

43  11 

9.100 

4,390 

47.S9 

Not  Net 
premiums  losses 
written  incurred  Ratio 


Canadian  Companies — 
British  America  0,1 
British  Canadiau 
British  Empire. 
Britl.sh  Nothw'n 
Canada  .Veeident 
Canada  Security 
Canadian  Fire  . 

Cun.  General  . . . 

Can.  Indeinnity. 

Can.  Surety  . . . 

Casualty  . 

Consolidated  . . . 

Dom.  of  C.  Gou. 

Gen.  Acc.  of  Can 
Gen.  .Security... 

Globe  Indemnity 


_ _  _  _  Volume  of  Guarantee  (Fidelity)  . . . . . 

eurred  by  this  group  totalled  $2,335,-  insurance  written  last  year  in  Can-  :  jg42  on  Windstorm  Insurance  by 
799  in  1942,  indicating  an  average  j  showed  a  moderate  increase  as  companies  reporting  to  Dominion 
loss  ratio  of  38.43  per  cent.  In  1941  |  compared  with  1941,  total  net  pre-  ;  government  were  practically  un- 

net  losses  incurred  aggregated  $3.-  :  written  being  about  $36,000  1  changed  from  previous  year’s  figure 

336.839  and  average  loss  ratio  was  ,  h'gncr  at  $1,291,245.  On  total  net  aj  $157,717  as  compared  with  $155,-  i  Guardian 

49.24  per  cent  and  in  1940  lasses  to-  1  iosses  of  $234,423,  up  $42,000  irom  353  but  total  net  losses  Incurred  were  ij’.;,’, — 

tailed  $3,154,458  and  average  ratio  [  Previous  year,  average  loss  ratio  was  j  sharply  lower,  being  down  $48,500  at  imp.  (j'tce  &  Ac 

w  as  50.19  per  cent.  '  somewhat  higher  at  18.15  per  cent  j  $74,507.  Average  loss  ratio  conse-  |  __________ 

U.S.  companies  wrote  an  aggregate  ■  against  15.32  per  cent, 
of  $5,960,739  in  net  automobile  pre-  '  total  net  premiums  wrucen 

amounted  to  $1,247,197  and  total  net 
losses  Incuired  to  $370,126,  giving  an 
average  loss  ratio  for  that  year  of 
29.68  per  cent.  Abstract  figures  here¬ 
with; 

Net  Net 
pieniiums  lotses 
w  ritten  incurred  R.itio 


1.063 

1,498 

1.. 307 
10;!,  7,34 

4.. ->57 
;!(!5 

47,865 

1.3,420 

1,318 

641 

None 

:!.'207 

.•19,687 

•20,616 

.■13,306 

53.200 

None 

2,379 


3,071 

421 

4.37 

4.3.3 

27,197 

952 

N'on(! 

19,387 

0,148 

UoD 

6.3 
81.8 
500 

17,610 

6.211 

7.1.M 

20.130 

8.193 

None 

700 


33.60 
30..3,3 
.30,51  I 
28.87  i 

2()!s!)  j 

4(1. .30  ! 
45.81 
40.  .39  ■ 
.10.14  ! 

ISAl’l 

44.37 

30.1.3 

21.44 

37.84 

30.60 

2’!)!42 


miums  in  1942,  a  drop  of  $2,335,000, 
02  over  28  joer  cent  from  the  1941 
total  of  $8,295,058.  In  1940  total  net 
premiums  wTitten  by  U.S.  companies 
amounted  to  $7,483,010.  Total  net 
]os.ses  incurred  by  this  group  were 
more  than  $1,000,000  lower  than  in 
1941  at  $3,142,358  as  compared  with 
$4,210,159  but  average  loss  ratio  was 


quently,  was  down  at  47.24  per  cent  i  _ 

for  last  year  from  $79.16  per  cant  for  I  T?.avS'rg  Fli-e!! 


a.5  comiwed  with  50.75  per  cent.  In 
1940  total  net  lasses  of  U.S.  companies 
amounted  to  $3,781,635  and  average 
loss  ratio  wa.s  50.54  per  cent.  Abstract 
figures  are  sho'wm  herewith; 

Net  Net 
premiums  Ios.ses 
written  incurred  liatio 


t  anniliati  — 

Beaver  . 

Hriti.sli  America. 
Bfitifl)  Can.  ... 
Britirli  Ktnpirc.. 
•  'anada  Aeoider.t 


Nunc 

3.30.. VSO 

164.27.3 

132,710 

!7!i,-241 

i3;i.(»;;8 


.None 
130,81.3 
43,236 
.3.3,786 
7(1.  (1.34 
48,171 


<  'an. 

Fire . 

2l4.ua 

.Vi.a27 

40 

26  1 

r'aii. 

ireneral  ... 

ai4».s2i 

1. 31. 220 

41 

42  i 

( '.’tn. 

fn.lemoity . 

261,678 

06.:>S2 

s;; ; 

4 'an. 

Mercantile 

140.248 

50.077 

42 

76  ' 

Surety _ 

•jDo.JJia 

101.07.3 

40 

11 1 

.•iltv  . 

174.790 

.82.714 

47 

1 

«'oninierce  Mul., 

i4o.i:;i 

50.027 

42 

76 ; 

f'otusoHdated  ... 

172,7.%2 

50.215 

20 

07 , 

1  >on 

inlon  I’ire  , 

37,4.3.3 

6.774 

IS 

4>0  1 

1  ><>n( 

of  L'an.  4.J. 

5.SS.D7;: 

182,147 

JJO 

97 

i;r,.l 

oni.  .Mutual 

OD4.075 

86,271 

2S 

2!l  I 

Fed. 

>'ire  of  Can 

n.OaO 

1,937 

17 

71  I 

FI. O’ 

ily  !n.«ur. .. 

11D.42H 

61.176 

48 

56  ! 

4  Jen. 

-\«  e.  of  Can 

Cdd.OOS 

262.747 

ao 

.39  1 

4  Jen. 

.Sec’C*  of  C. 

131.2.X7 

56.180 

42 

76  , 

Glob 

•  Indvinnity 

J'^2.0DS 

57,166 

ai 

41  1 

Iti.atrii 
Guardian  Insur. 

Halir.ax  . 

lliolson  Bay.... 
lni|>erlal  li'tee.. 
Imperial  Itisue. . 
Liver|>ool-.Man.  . 
J..  Xr  L'lne.  G'tcu 
1 /■uifl»»n-(.'an.  ... 

((eeid'iital  . 

I’aeific  Coast  . . 

I’ioneer  . 

'Poronlo  (ieneral 

Wawanesa  . 

M'elllnston  . 

AVestern . 


lu2,6s:: 
.3ti,.-;ii.i 
T7:;,36o 
-No.v 
12.3,108 
4(i.2.37 
(0,760 
100. 282 
lid, 774 
■2(1,::7.3 
37.138 
None 
•2.39.217 
746,081 

210.4.3;: 

.328.180 


37.74 

56..  38 

1 7. . ■.8 
34  ;,2 

42!t.s 

4.3.38 

•28,82 

43.14 


Totals  for  10-12  8.251,6,3.3  3. ■2.37,1.38  39.47 
Totals  for  1941  8,392,743  3,’J78. 767  47.41 


41.764 
282, 322 
•263,073 
None 
.Vt.762 
16.884 
6,17;: 
71.810 
37,784 
4.037 
12.840 
None 
110,12.3 
323,6.82 
(1.3,246 
•227,831 


llritlsh  Companies — 
Alliance  Assur..  None 
AiiKlo  Scottlsh  . 

Atla.s  . 

Banlifi-.s  A:  Trd.. 

Brdi'-li  ( Ieneral. 

British  Law  .... 

Biiti.-ili  ().-(k  .... 

British  Traders. 
(,'alvilonian  .... 

<  '.a  r  X:  ( Ieneral . . 

l.'entral  . 

Century  . 

Cointnercial  Un. 

Cornhill  . 

Drapers  &  Gen.. 
Kmployers  Li’b  y 
Gen.  Acc.  F.  &  L 
Guardian  Assur. 

tJuilithall  . 

Law  Un.  &  Rock 
Legal  &  General 
1.,  &  L.  &  Globe 
London  &  Co'ty 
Ixindon  &  Lane. 
I.ondon  &  Prov. 
l.ondon  &  Scot’h 
Ixtndon  Assur... 


38.2!>.S 

1.32.448 
.30,346 
6-2,34.3 
26,816 
4.3.m6 

111,748 
.31‘.4.3.3 
•  37.3.30 
None 
;:9, 1.3.8 
100,272 
127,104 

48.3!230 

29.3.448 
1,027 

201, .328 
40,601 
16,683 
90,274 
26.7-24 
3.3, 3M 
38.013 
14,158 
2,1.33 


90 

12.840 

4.3.40.3 
30, 7 12 
24.366 

6.162 

2.3,176 

50,727 

13.31.3 
3,3.30 

None 
12„840 
40,  .32 1 
3'2.074 
6.002 
171,.340 
134,737 
None 
67,612 
14,616 
4,086 
30,0.39 
11, '.199 
26.. 336 
17.2'9l 
5,860 
36,071 


Jj.  G’tee  &  Acc.. 

291.122 

14 1. 2*08 

Marine  . 

11.023 

«..377 

Mcrcb.  Marine.. 

.37.147 

■29,119 

Motor  Union  ... 

102,718 

59.480 

North  British  .. 

141.006 

44,302 

Northern  . 

201,41.3 

84,367 

Norwich  Union  . 

407.384 

123,186 

Ocean  Accident. 

350,747 

137,063 

PaiaUne  . 

S.8.965 

1,3,231 

Patriotic  . 

23,748 

11,3.31 

Pearl  . 

186,0.30 

90, .357 

Phoenix  Assur.. 

301.6(H 

131.071 

Provincial . 

146,  .390 

.36,270 

Prudential  Assur 

354,447 

81,330 

Queensland . 

12,880 

6.33.3 

Kly  Passengers  . 

83,704 

17,783 

Royal  Exchange 

O4,o5a 

26,179 

Royal  Insurance 

239,881 

72.203 

Scottlsli  Metrop. 

61.690 

40,000 

ftcottish  Union.. 

127,211 

58,999 

South  British  .. 

Nona 

None 

2’9.' 
Ho,; 
iin.tis 
22.0.8 
54.70 
.33.4.3 
34  '2.3 
S.97 

.3’2..8i 

37.08 

•2.3.  O’) 
43  0.3 
3.3.31 
45.60 

.33!  ,38 
35.92 

24.49 

31.10 
44.01) 
47.77 

43.49 

41.39 

49.99 

48., -0) 
77.81 
.30.9.3 

36.5.3 

31.40 

41.99 
30.24 
.30.0.8 
,30.00 

47.. 50 
48.68 
43.46 
24.74 
31.96 
49.17 

21.2.3 
27.73 

30.10 

66.. 30 
46.38 : 


$ 

$ 

% 

i'nnaUinn  CompanlfH — 

.  Urit.  America..  J0.6d7 

416 

4.25 

Brit.  Canadian. 

2..S6;; 

.393 

l.i.73 

Brit.  Empire  . . . 

138 

9.68 

,  Canada  Acc . 

19.100 

u.  228 

51.77 

1  Canada  Sec’ty.. 

5.430 

_ ^ 

j  Canadian  Fire.. 

13,406 

249 

1.86 

fan.  General... 

38,082 

3, -.’SO 

S.56 

1  Can.  Indemnity 

.83,603 

1.3,641 

18.71 

1  Can.  .Surety  .... 

83.970 

9.024 

10.7.3 

Casualty  . 

2,026 

1,487 

75.46 

Consolidated  . . . 

None 

!  ITorn.  of  C.  Gen. 

43,469 

—0,489 

1  Economical  Mut. 

—193 

None 

Fidelity  . 

44,737 

3,920 

S.76 

G.  Ace.  of  Can. 

2.3,178 

5,032 

26.07 

General  See'ty. 

16.352 

K8l) 

K..56 

lilnbo  Indem.... 

53,()27 

3,467 

10.40 

Grain  . 

6.3,  (B5 

31,077 

47.33 

U’tce  Co.  of  X.-V. 

82,708 

12,622 

13.26 

Guardian  . 

21.824 

4,49.3 

26.60 

Halifax  . 

1.929 

•-’,89!) 

1.3().20 

Hudson  Bay  . . . 

None 

X'onr' 

Imp.  G'tee  &  Ac 

47,310 

4.6.80 

9.83 

Imperial  In.s.  .. 

316 

None 

L.  &  Ixine.  G'tee 

6,6.36 

175 

2.6* 

Toronto  General 

ol,  158 

5,479 

J7.'j6 

W.awanesa  .... 

457 

None 

Western  . 

5,2-J> 

799 

15.30 

Totals  for  1912 

672,790 

103.011 

1.3.44 

Totals  for  1041 

666,016 

107,938 

16.19 

llritUh  Companift» — 

Alliance  .  X’one 

—  12 

.\nglo-Scottish  . 

329 

None 

Century  . 

— 51 

Employ.  I.lab  ty 

82,378 

16.345 

20.(M 

T.aw  I'nion  &  R. 

S8 

None 

L.  &  L.  &  Globe 

4.613 

567 

7.66 

IsOiidon  &  rro\ . 

.318 

Nono 

T^onilon  G'te^  . . 

54.863 

0,080 

11.60 

North  British... 

4.  (LIS 

2,432 

52.14 

Northern  . 

3.390 

30 

0..8S, 

Norwich  I’nion. 

15.626 

3.41.3 

21.15 

Ocean  Accident. 

26,601 

14.708 

73..34 

l’(^ail  . 

8,'.I1 1 

5.75H 

64.18 

rhoonix  . 

21,14.3 

1.625 

4.77 

Prudential  . 

2,621 

2,891 

110.12 

Uaihvav  Pasa... 

::.416 

—476 

Royal  Excliange 

32,1,3.3 

2.233 

6,91 

Royal  Insurance 

43,708 

5,57.'i 

8.18 

Scottlsli  Metrop 

634 

4.89 

Sun  . 

791 

—510 

Un.  of  Canton. 

1.3,178 

5,309 

31.08 

I  (lion  Marine  .. 

1,411 

None 

World  Marine.. 

1,0.30 

30 

2.81 

Yorkshire  . 

2,678 

—239 

Totals  for  1912 

oOo.ol 

62,163 

20.4!) 

Totals  for  1941 

258,4ft<} 

23,187 

8.07 

Forrisn  Companies — 

Am.  Surety  . . .  18,400 

—  1.503 

Comm.  Casualty 

4,372 

2.429 

55.56 

Euiployers  Rein. 

— 5 

X’one 

Mdellty  &  Cas.. 

1,39 

None 

Gen.  Reinsur... 

7.061 

1.125 

1.3.90 

Gr.  Am.  Jiulem. 

6.762 

1,393 

20.60 

Hartford  .\ee... 

2,206 

—  13 

Indrm.  Insur... 

31,3.3!) 

25,89,3 

82.0.3 

Intern'l  Fidelity 

3,713 

30 

O.SI 

Uiborty  Mutual. 

6.681 

Nun»» 

Maryland  Cas.. 

13.744 

11,433 

83.20 

Jfeti'op.  Cas. . . . 

1,658 

Nafl  Surety  ... 

None 

—369 

Travelers  Indem 

4,3.3 

None 

U.S.  Fid.  &  G'ty 

210,021 

28,129 

12.81 

Totals  for  1942 

315,140 

68,349 

21.69 

Totals  fop  1941 

330,375 

61,249 

18.54 

Grand  Totals  for 

1942  . 1 

,201,243 

234,423 

18  1.3 

Grand  Totals  for 

19^11  .  1.235,481 

102,S9t 

15.32 

Aircraft  Insurance 

1941. 

Canadian  and  foreign  companies  j 
wTite  practically  all  of  this  class  of  i 
business,  as  abstract  figui-es  here-  i 
with  show ;  | 

Net  •  Net  I 

pi'emiums  losses  j 

written  incurred  R.atio  ! 


.39 

Nune 

126 


Unit.  Firemen’s 
United  Mutual.. 

U.  S.  Fire . 

Westcliester  . . . 
World  F.  &  Mai  . 


Totals  for  1942  63,87 


404 

None 

3 

None 

;:r. 


28..37 

07.33 


Total  net  premiums  written  on 
Aircraft  insurance  again  Increased 
during  past  year  being  nearly  $40,000 
from  previous  year's  figure  at  $466,- 
789.  For  1940  net  premiums  written 
on  tills  class  of  business  totalled  only 
$295,244. 

Net  losses  incurred  in  1942  were 
sharply  lower  than  in  1941  at  $155.- 


i  ? 

1  Canadian  C'ampanles — 

s 

% 

1  Acadia  . 

1 17 

0 

7.09 

j  Bril.  America . . 

4oH 

.317 

7:r.7i 

1  Brit.  Canadian. 

254 

229 

90.16 

British  Empire. 

20 

174 

870.00 

1  Brit.  X'orthw'n. 

1 

None 

Canada  Security 

10.8 

It 

10.19 

Canadian  Fire.. 

799 

128 

16.02 

'  Canadian  Gen... 

414 

None 

Keon.  Mut . 

6,125 

1,808 

29., 32 

Gore  District  .. 

11,447 

2,238 

Halifax  . 

1,055 

264 

25.  Oe 

Imp.  G'tee  &  A. 

60 

84 

140.00 

I.ondon-Canada. 

None 

None 

Mercantile  . 

IS 

1 

•5.5(» 

North  Empire.. 

78 

6 

7.09 

Portage  la  Pra. 

6,295 

.3,530 

36.08 

Quebec  . 

1 

None 

Reliance  . 

299 

t05 

35.12 

Toronto  General 

339 

None 

tVawanesa  . 

60,880 

26,077 

Western  . .  _ _ 

185 

181 

97.-84 

Totals  for  1942 

88,931 

30,162 

59. O'* 

Totals  for  19*1 

British  Companies 

91,403 

69,728 

78.29 

Rritish  Crown.. 

5(j 

None 

British  Traders 

136 

Non© 

Car  &  Gen . 

—4 

None 

China  . 

19 

None 

Employers’  Liab 

279 

13 

4.0ti 

Guildhall  . 

None 

None 

I.av.’  Un.  &  Rock 

:i2 

None 

L.  &  Lane.  Insu. 

408 

97 

23.77 

London  Assur. . . 

None 

None 

L.  G’tee  &  Acc. 

78 

n 

7.09 

Mereh.  Marine. 

51 

•23 

45. 10 

Motor  Union.... 

— 2 

None 

Nat’l  I’rov . 

— 2 

None 

Norwich  U.  Fire 

294 

.  53 

18.03 

Pearl  . 

.•:93 

None 

rhoonix  Assur.. 

505 

41 

7.'26 

Prudential  A.ssur 

33 

None 

Royal  Exchange 

— :j6 

None 

Scuttl.'h  Union. 

293 

469 

160.07 

.South  British... 

22 

None 

Slate  . 

— 2 

None 

Union  of  Canton 

2.33 

None 

Union  Marine.. 

tH 

6 

7.69 

Totals  for  19-12 

2,900 

708 

24.34 

Totals  for  1911  2,376 

Foreign  Companies — 

1,495 

62.92 

Aetna  Insur.... 

712 

66 

9.27 

Agricultural  ... 

H 

None 

Alliance  Ins.... 

670 

1,229 

21.3.61 

Amcr.  Alliance. 

91 

13 

14.29 

Amer.  Insur.  .. 

164 

None 

Boston  . 

39 

1 

2.56 

Central  Union.. 

5 

None 

Citizens  . 

None 

None 

Columbia  . 

39 

5 

7.69 

Connecticut  Fire 

223 

61 

27.55 

Cont.  In.sur . 

1,544 

3,069 

19,8.77 

Eagle  Fire  . 

57 

None 

Equit.  &  Marine 

45 

12 

20.67 

Eureka-Seeurlty. 

None 

None 

Fidellty-Phenix. 

2,012 

3.752 

186.48 

Fire  Assoc . 

273 

Nono 

Firemen’s  Ins... 

2(4 

None 

First  American. 

It 

28 

200.(X) 

G.  Ins.  of  Am. 

17 

784 

Glens  Falls  .... 

1,6,39 

551 

33.21 

Gr.  Am.  Insur.. 

1,051 

105 

14.7,3 

Hanover  . 

6.8 

1 

1.47 

Hardware  Deal. 

40 

s.% 

S7..3() 

Hartford  Fire.. 

31,728 

1.3.210 

47.97 

Home  Insur. . . .  • 

14,301 

0,050 

63.28 

Imperial  Assur.. 

78 

.  6 

7.69 

Indiana  l.umb’m 

5 

None 

Ins.  Co.  of  N.A. 

1,037 

None 

Lumbernr..  Mut. 

0 

None 

Maryland  Ins... 

73 

108 

147.9.3 

Mei-eui-y  . 

29« 

2 

0.67 

Metrop.  Fire... 

26 

860.67 

Michigan  Fire  . 

a; 

46 

75.02 

Mill  Owners  Mu 

49 

68 

138.78 

Mutual  Implcm. 

4(1 

55 

,S7..30 

Nat'l  of  Hartf’d 

1,526 

1,117 

73.-20 

Nat  l  Union  Fire 

871 

183 

21.01 

N.  Y.  Underwr. . 

937 

320 

34. 15 

Niagara  . 

21.3 

7.'» 

33.95 

Northeastern  .. 

3 

■26 

886.67 

North  River  . . . 

2 

28 

Northw’n  Mut.. 

7 

28 

4()0.0() 

Northw’n  Nat’l. 

—9 

38 

Phil.  F.  &  Mar. . 

377 

S3 

19.77 

Phoenix  of  Hart 

369 

102 

'27.64 

Prov.  Wash'll.. 

307 

■23 

7.49 

Retail  Lumbem. 

2,100 

183 

8.71 

.St.  Paul  Fire.. 

1,602 

1,663 

103.81 

Security  Ins.  . . 

86 

None 

Sentinel  . 

IS 

12 

73.00 

Totals  for  1941  Cl.: 


Grand  Totals  For 
1942  . 


38,(217  58.65 


74,307  47.24 


Protection  In  War  and  Peace 

The  proper  insurance  to  buy  in  war-time  (under 
average  circumstances)  is  a  low  rate  protection  policy. 

This  enables  you  to  make  your  war  bond  purchases  and 
at  the  same  lime  to  provide  maximum  permanent  insurance 
security  for  your  family. 

Their  future  independence  is  delcrniiiied  by  the  savings 
you  can  accumulate  ISOW  during  your  earning  years. 

An  Equitable  representative  xvill  explain  bow  economically 
you  can  assure  tomorrow's  future  through  Life  Insurance. 


ouiTABLE  Life 


Insurance  Company  of  Canada 

HEAD  OFF(CE  —  WATERL.OO,  ONTARIO 


Every#  home 


a 


iHSURANCt 
PROitCTIOM 


How  much  money  do  you 
save  each  year?  How  long 
will  it  be  until  you  have  saved 
enough  to  be  able  to  say  ”my 
family’s  future  is  secure"? 

In  many  instances,  the  only  way 
to  immediately  provide  for  future 
security  is  by  Life  Insurance. 
Through  a  Mutual  Life  of  Canada 
policy  you  can  aeate  today  a  sub¬ 
stantial  estate  .  life  income  for 
your  loved  ones  .  . .  immediate  cash 
if  required  . . .  and  security  for  your 
own  retirement,  too. 

There  is  a  choice  of  Mutual  Life 
of  Canada  policies  to  fit  your 
needs,  adapted  to  limited  wartime 
incomes.  Call  or  write  your  nearest 
Mutual  Life  representative  now. 


INSURANCE  IN  FORCE  OVER  $638,000,000 


THE  FINANCIAL  TIMES,  MONTREAL,  APRIL  2.  191*? 


FURTHER  HEAVY 
GROWTH  SHOWN 
P.P.F.  BUSINESS 


Tokio  . 

—•2 

—80 

Travelers  I'li-e. 

03,.‘>3.7 

96.:43l 

102,99 

United  Mutual 

2,36-> 

977 

41.31 

U.  S.  Fire  .... 

18.(;28 

8,454 

45.38 

yv'cstchoster  . . 

1.8,628 

8.4.'4 

45.38 

AVorld  I^  &  M.. 

7,010 

1,603 

22.87 

Totals  for  1942 

1.632,016  1.261,400 

76. OG 

Totals  for  1941  1,317,002 

1,082,441 

82.13 

Grand  Totals  for 

1942  . 

3,401,443 

2,283,089 

67.12 

Grand  Totals  for 

1941  . 

2,642,834  1,592,365 

60.25 

Nearly  30  Per  Cent  Higher  “ 

at  $3,401,443  ====^=== 

LOSS  RATIO  UP  Explosiort  Insurance 

I  War  conditions  had  the'  effect  of 

Another  considerable  increase  in  further  increasing  the  volume  of  Ex- 
volume  of  Personal  Property  business  plosion  insurance  carried  last  year, 
vritten  in  Canada  was  reported  last  total  net  premiums  written  on  this 
year  according  to  abstract  figures  class  of  business  during  1942  being 
for  1942  released  by  the  Dominion  about  $87,000  higher  than  the  1941 
Department  of  Insurance.  Total  net  figure  at  $389,558.  In  1940  total  net 
premiums  written  on  this  compara-  premiums  on  this  class  of  business 
tively  new  class  of  business  amount-  amounted  to  $169,708. 
ed  to  $3,401,443  and  showed  an  in-  Average  loss  ratio,  of  course,  again 

crease  of  about  $760,000,  or  28.8  per  negligible  being  equivalent  to 
cent  over  previous  year’s  figure.  As  only  .03  per  cent  and  compared  with 
compared  with  1940  last  year’s  pre-  15  per  cent  in  previous  year, 
niium  writings  were  up  nearly  $1,-  u.s.  companies  wrote  net  premiums 
100,000.  or  about  47 la  per  cent.  of  $228,379;  British  companies  $138,- 
Total  net  losses  inemred  amount-  505;  and  Canadian  companies  only 
ed  to  $2,283,089  in  1942  for  an  aver-  $22,674.  Abstract  figures  herewith: 
age  loss  ratio  of  67.12  per  cent.  This  Xet  Net 

compared  with  total  losses  of  $1.-  premiums  los.ses 

592.365  and  an  average  loss  ratio  of  written  incurred  R.Ttio 

60.25  per  cent  in  1941  and  total  losses  Canncllnn  Companies—  ' 

of  $748,768  and  an  average  ratio  of  Amdla  .  wi  None  — 

32.50  in  1940.  -Vi'.crlc.a. .  m  None 

Foreign  companies  reported  total  jjrit.  Kmpire...  ft*  None 

net  premiums  of  $1,652,016,  an  in-  nrU.  Northw'n.  f.fis  None  _ 

crease  of  $335,000  over  1941,  and,  on  Canada  ’Acc.  ...  None  None  .... 

total  net  losses  $179,000  higher  at  $1,-  n.'.TGcnoiar’!;;  None  i:.” 

261.400  had  an  average  loss  ratio  I  ran.  indemn...  T.f'i  None  .... 

of  76.36  per  cent  as  against  02.13  per  |  fan.  .surety  ....  «(»!»  None  .... 

I  LVuniTiion  Fire..  ino  None  .... 

]0n.«ign  .  -'5  Nono  ...* 

British  comi>anies  wrote  a  total  of  cen.  soourity..  7n  Xonn  .... 

$1,101,575  in  net  premiums,  an  in-  '’.lobe  Inrlemnlty  Sflt  None  .... 

crea,se  of  $178,500  as  compared  with  V*an'f"'x"  .  None  !!!. 

previous  year  while  net  losses  to-  Tfudson  nky'!!!  i.i’.’:?  None  !’.j! 

tailed  $734,418.  or  $380,000  more.  imp.  'ftee  &  A.  2*.f  None  - 

Average  loss  ratio  of  this  p-oup  al-  l,?3«  sZl  1 1!; 

most  doubled,  being  up  at  66.67  per  u  &  uanc.  r.  tco  *0  None 

cent  from  38.41  per  cent  in  1.941.  rj<indon-ranada  .  ion  None  - 

Canadian  companies  increased  ]J"Vf;,^A'^rpooK  None  i!:: 

tneir  writings  of  tins  class  of  bUSl-  Xorlli  Empire..  5Gt  None 

ness  substantially  total  net  vn’cmiuins  .Vorih  tvest  ...  None  None  — 

for  1942  being  up  $245,000  from  pre-  .  ^2  None  .... 

vious  j'ear  at  $647,852.  Total  net  Reliance  T-ie  3  b.ii 

lossas,  however,  almost  doubled,  be-  security  Natl..  — t.f  None  .... 

ing  $132,000  higher  at  $287,271  and,  Gen....  ^  ^r.9  None  .... 

as  a  consequence,  average  loss  ratio  .  _j _ 

was  up  at  44  34  per  cent  from  38.67  Totals  for  10*2  22,C7t  3  0.01 

Total.,  for  1041  “ 

herewith.  nrltlsh  companies — 

Net  Net  Alliance  .  3. 088  None  .... 

premiums  losses  Biit.  &  European  None  None  .... 


$81,680,  average  loss  ratio  was  down 
at  30.88  per  cent  from  41 34  per  cent. 
Abstract  figures  from  Dominion  De¬ 
partment  of  Insurance  herewitli; 

Net  Net 
premiums  losses 
written  incurred  Ratio , 


Canadian  Companlci 
Brit.  America.. 
Canada  Sec’ty.. 
Gen.  Accident., 
Globe  Indem.... 

Halifax  . 

Pacific  Coast  .. 
Reliance  Insur. .  2 

VVawanesa  . 

Western  . 


IViiniTilon  Fire.. 

lOn.^iBii  . 

Gen.  Security.. 


2  in  None 
14*  None 
1.013  None 


307  None 
7.*'.  None 
7.'i*i  None 
tV»n  Nono 
100  None 
23  Nono 
71 1  None 
.St)7  None 
417  None 
.'i..")61  None 
1.123  None 
24.7  None 
0,"S  None 
1,430  None 
40  None 
ion  None 
1,337  None 
718  None 
504  None 
None  None 
632  None 
314  None 
736  3 

—1.7  None 
59  None 
1.463  None 


'I'otals  for  1042  22,674 


Comm.  1,'nlon 


Total.,  for  1041  23,235  —20 

nritlsh  Companies — 

Not  Net  Alliance  .  3.088  None 

remiums  losses  Biit.  &  European  None  None 

written  incniTcd  Ratio  British  I'rown..  740  None 

$  $  To  Britlsli  General  Nono  None 

es—  British  l4iw....  88  None 

G,0C7  3,(197  en.Ot  British  Oak  ...  333  None 

24,310  12,094  33.00  Brit.  Traders...  2,410  None 

Nono  Nolle  Caledonian  ....  721  None 

None  None  ....  Cai'  *  General.  374  None 

21, Kit  7.378  34.87  Central  Insur...  718  None 

25.. 7.78  1  3,314  4  7.32  Comm.  1,'nlon  ..  None  Nono 

10.. 831  (i,403  .'■lO.OI  Eagle  Star  -  3,917  None 

10,113  4.2.7S  20.43  Employ.  Lab'ty  0,275  None 

33,737  20!, 74 7  .72.00  G.  Are.  F.  &  L.  100  None 

20,407  8  4.74  38  77  Guardian  .  2, .730  None 

0,3.73  4,80.7  ,71.93  Guildhall  .  ’-’01  None 

0,913  3,3(i.7  19.77  Raw.  Fn.  &  Jl'k  5,747  None 

3 .818  70  "TO  Ix^gal  &  General  1.804  Nono 

48  8.77  20  3.77  4i’Kl  R.  &  R.  &  Globe  0,789  None 

0..8.7.7  3.433  37.;;.7  I-ondon  &  Co’ty  303  None 

7,908  1,797  33.72  &  Ranc.  Ins.  18,240  None 

37.490  19.3.77  70.39  I,ondon  &  Scot.  340  None 

43,91.7  3.7..V.M)  GO..'!.'!  I-ondon  .\.ssur. ..  I  None 

I. 7.339  0.417  41.83 1  J-ondon  G’lce  ..  534  None 

II, 730  0,073  4.7  IT  I  Merchants  Mar.  2,144  None 

4  .'ino  1 'ooo  "s  S3  1  Motor  Imion  ..  187  None 


$ 

$ 

To 

Canadian  Companies — 

Acadia  . 

G,0C7 

2  ^107 

69.r 

R'llt.  America.. 

24,31(5 

12,994 

33.  r 

Brit.  Canadian. 

None 

N'jiio 

Britisli  Empire. 

>Conc 

None 

Brit.  Nortliw'n. 

21,101 

7.378 

34.S 

Canada  Accident 

I’s.rhKS 

13, .314 

47.," 

»’anada  .Sec’ty., 

1(1,, 8.31 

0,403 

50.1 

Can.  Fire  . 

10,113 

4.2.7S 

26.^ 

Can.  General  .. 

.VlrT.'T 

20.  .74  7 

.72.f 

<'an.  Indemnity. 

29,407 

8,4.‘4 

28." 

4'an.  .''iircty  ... 

4.805 

M.J 

Casualty  Co.  ... 

0,91.3 

1,30.3 

19.7 

Con.eolidated  ... 

•-’,818 

76 

.*  - 

Bom.  of  C.  Gen. 

48,8.37 

20.2.77 

41.1 

Bconomical  Mut. 

0..8.3.3 

2.423 

::.7 : 

Federal  Fire... 

7,908 

1,797 

»*o  - 

I'iclclity  Insur., 

27.400 

19.3.37 

TO  ! 

4  Jen.  Accident.. 

4LMH.7 

2.7..S00 

GO.; 

.Security., 

1.3.33!t 

G.417 

41.,s 

Ulobc  Indoiniifty 

11,72(5 

0,0.32 

4.7  1 

•  loro  Di.xtrict  .. 

4.;i02 

1,'2(i0 

2S.S 

«Iuardian  Ins... 

17,071 

0.7.72 

.3.3.1 

JIallfox  . 

13S,.3Si* 

49,9.39 

36.( 

Hud.son  Bay  ... 

None 

None 

Imp.  G'tee  &  A. 

None 

None 

Imp.  Instir.  ... 

0,'2C7 

1,0.31 

116  ; 

l.onilon-c'anada. 

1.1  r.2 

071 

r»s.L 

North  Kinpii'c  . 

4.044 

2.46.7 

60.1 

I’aeific  Coast  .. 

3,004 

1.625 

52.1 

Bcliance  . 

2<onc! 

None 

Toronto  Gen.  .. 

4.3,019 

24.104 

r.2.0 

AVawanesa. . 

7.009 

1..3I.3 

lO.t 

■Wellington  . 

10,2,30 

1.070 

10.1 

"Wcstcin  . 

33.709 

17,851 

32.9 

Total.?  for  1942 

047.832 

287.271 

44  3 

Totals  for  1941 

402,04(5 

150, ‘175 

08.6 

lirttish  Compnnics— > 

Atlas  . 

21,08.8 

7,400 

39.7 

British  Crown.. 

81:5 

1S6 

22.8 

Britisli  Raiv  ... 

2.201 

1..’!.30 

61.6 

British  Oak  .... 

4,70.7 

4.078 

83.0 

Britisli  Traders. 

i,,’;0.3 

None 

I'aledonian  .... 

li.4.3(! 

S.776 

76.6 

<'entury  . 

7. 4. 72 

3.398 

45.0 

<’omni.  Union  , 

r.s.004 

1'2.787 

7 

Ixag'lo  .Star . 

1'2,.",.84 

4.522 

r.6..7 

Bmploy.  Riab'ty 

36,02.3 

.'il.UOJ 

55.0 

Essex  &  Suffolk 

2!(4 

Nono 

fi.  Ace.,  F.  &  R. 

44. .7.70 

20,301 

46.1 

Cuardiaii  Assur. 

i::,(i14 

11,317 

8.7. 1 

Guildhall  . 

27,8.33 

13.. 3 13 

48..7 

Indem.  Marine. 

22.G.74 

10.11i2 

4.7.t 

J^aw  Union  &  K. 

1,471 

«3!t 

43.4 

Regal  &  Gen... 

2.7.0x77 

19,!MI4 

76. t; 

Ji.  &  U.  &  lilobo 

.77.560 

20,201 

4,3.15 

Rond.  &  Rancas. 

« 1.802 

210,134 

2.30.0 

Rond.  &  I’rov.. 

4.si;;j 

2,8.70 

58.;; 

Rondon  &  .Scot. 

1,0(13 

427 

2.7.6 

Isjiulon  As.snr. .. 

41.7.80 

13.(i7.3 

T 

Rondon  G’tee... 

20,41.7 

12., '5, 31* 

60.  .7 

^farinc  . 

10.124 

14.384 

80.2 

-North  Britisli  .. 

13,91.3 

o2.!* 

Nortiiein  . 

4,1.’!9 

18.6 

Xorwich  Union, 

40,74.3 

22.601; 

8(k2 

ticoan  Accident. 

41,1.34 

17,101 

41.7 

I’atriotic  . 

.''2S 

10 

.7.7 

Boail  . . 

24,.31)I 

12,317 

31.0 

I’lioenix  Assur.. 

49..337 

44.217 

SO.  2 

Brudcntiul  Ass. 

79.1.8.3 

46.:;(is 

.38.4 

(Rieensland  .... 

12,.V82 

4,977 

38.0 

Railway  I’as.sen 

;!..S8!t 

1.:;92’ 

7.7  T* 

Royal  Exchange 

1.7.777 

T  '>*'6 

46.  .7 

Itoyal  Insurance 

70,899 

2.7  *.*2i7 

43.31 

Jtoyal  ■SC'dlisli. . 

N'nno 

None 

Scottish  Jletrop. 

1,919 

i.(h;o 

5.7.  LM 

.Scottisli  Union. 

10,1.37 

5., 7  20 

.72.0 

Sea  . 

3.:!.84 

2.702 

79.8. 

Soutli  Britisli... 

307 

Nono 

Sun  . 

20.24S 

11,909 

,39. 1 

1  iiion  As.surance 

31,1!(4 

1. '1.890 

44.. 3,' 

Tn.  of  Canton. 

5.3.031 

20.026 

.72. 1.'- 

I'nion  Mprine.. 

32.1.7.7 

7..'!94 

flo.s: 

AVorld  Miirine.. 

2,911 

SK'J 

20.01 

AS.iikshire  . 

28,970 

14,327 

50.1,' 

Totals  for  1942  1,1 01  ,.375 

7,34.118 

G6.G"' 

Totals  for  1941 

022,016 

334,449 

38.41 

T  urelg’u  Companies— 

Aetna  Tn.xur . 

114,733 

108.. 34  4 

110,44 

.V-i^ricultural 

7,4.31 

.7.410 

4.3.7T 

Allianec  Insur.. 

1 '20.400 

87.:{S6 

72.7s 

.'.nier.  .Alliance. 

.7. 106 

2,."..34 

4.3.3: 

-\iner.  Insur.  .. 

1I.7‘J2 

0.2.78 

G2.SJ 

-Vutoniobile  .... 

2.7.06S 

7.002 

.71.. 7; 

Rost  on  . 

3.794 

2,.76.7 

41.23 

1  'al'Xlonian-.Am.. 

i.2:j.i 

407 

57.88 

<  'amden  . 

9..321I 

2,024 

70.61 

t'ent.  M’f'crs... 

.s.7r; 

.".48 

40.8! 

Columbia  . 

2.01':: 

1.'2.32 

GO.o: 

Conneetieut  .... 

41.843 

•JS  TOO 

04.07 

Continental  ... 

5fl.6.'!4 

130..S9.3 

20(1.4  ( 

Uaffle  Fire . 

.1.670 

1.848 

.70.27 

i'riuitable  P'irc  . 

S.OGO 

3,74(5 

64.07 

Federal  Insur.. 

0..7.73 

274 

7.(l:' 

l''id'ty-Phcnix  .. 

.">4.313 

20,4SS 

■39.71 

Fire  Association 

22,:!4t 

20. '271 

a  17.. 70 

Fireman's  Fund 

60.037 

4. '..347 

71.;5.7 

X'irst  American. 

6.606 

1.1.70 

37.31 

<  ien.  Ins.  of  -Am 

25.270 

7.002 

3.’1.9.3 

Glens  Falls  .... 

r.O.O’JO 

4.3,429 

76..76 

Gr.  Am.  Ins.... 

52..7(M) 

21,189 

40.  .3(1 

Hardware  B'al. 

.7..*1.'»0 

2.0(M) 

7S.6.7 

Hartford  Fire.. 

27,311 

10.. 7.70 

38.. 30 

Home  Insur.... 

101.078 

72.370 

71.18 

Ins.  Co.  of  N..A. 

230,987 

2 10.  .7 12 

83..87 

Runibcnnens  In. 

.3,4,88 

1..379 

4.3,27 

Maryland  Ins... 

2.89.3 

3.00!» 

.77.06 

2\llcliigarr  Fire.. 

10.48(5 

5.(107 

475.47 

^^11waukce  Moch 

34.4.34 

32.66.7 

,76.75 

Mut.  Implement 

ri.is.7 

2.<m2 

.70.77 

Nat’I-Ben  Frank 

5.3,046 

17.7.39 

.72.26 

Nafl  Ihiion  ... 

13.939 

0,413 

46.01 

N.  Y.  UndeiTM'. 

5.074 

1.707 

34.82 

Nlapara  . 

8.600 

5.257 

01.06 

Nortli  River  . . . 

—31 

None 

Nortli  Star . 

5,097 

1,312 

2'9.0'1 

Northw'n  Jlut.. 

3(».S2S 

2.060 

27.42 

Ohio  Farmers.. 

5,(M2 

3.268 

2.7  1 .7 

Pacific  Five  ... 

3.377 

2,1.38 

0.3.3 1 

Philadelphia  F.. 

1,747 

0.7 

.3.44 

Plioonix  of  Hart 

74.311 

47,0oS 

04.07 

Frov.  IVasii’n.. 

9.(173 

2.1)18 

22.21 

ijuecn  . 

None 

None 

St.  Paid  Fire.. 

03.919 

27.485 

41.70 

Pceurily  . 

5,7.34 

4,062 

79.  ,39 

Sentinel  . 

.  2.621 

1,402 

.3.3,49 

Springfield  .•••• 

S3,62’8 

61,563 

73  02 

T,.  &  Ranc.  Ins. 


Motor  Xipion 


1  Ocean  Acc. 

'  Palatine  .. 


187  Nono 
2.730  Nono 
None  None 
N  one  None 


Patriotic  . 

1,303 

None 

Pear!  . 

2,092 

3 

Phoenix  . 

9,830 

None 

I’lanct  . 

l,2h.7 

None 

I'rudential  .... 

23.128 

None 

Royal  Exchange 

1.960 

None 

Royal  Insur. . . . 

13,’.’79 

None 

Royal  Scotlsli.. 

880 

None 

Scotti.sli  Insur.. 

6.34 

None 

Pcottisli  Metrop. 

836 

None 

Scottish  Union. 

1.('.6(i 

. 

961 

Nono 

.Soutli  Britisli.. 

739 

None 

State  . 

187 

None 

Sun  . 

8,121 

None 

Union  A.ssur.  .. 

None 

None 

Union  of  Canton 

4,486 

None 

Union  Marine.. 

5.74 

None 

AA'oild  M.  &  G. 

l.'.’dO 

None 

Totals  for  1942 

138,505 

2 

Totals  for  1941 

130,716 

1! 

Vorclarn  Companies— 

Actn.a  . 

12,309 

None 

-Agricultural  ... 

3.230 

None 

Alliance  . 

14,767 

None 

Amcr.  -Alliance. 

309 

None 

Amcr.  Central.. 

None 

Nono 

-Amcr.  Insur.  . . 

6,  >4 

None 

Bankers  &  Sliip. 

15 

None 

Boston  Insur... 

587 

None 

Caledonian  -Am. 

27 

None 

California  . 

None 

None 

Camden  . 

1,140 

None 

Cent.  Mamif. ... 

567 

None 

(Vntral  Union  . 

2:54 

Non(j 

Citizens  . 

7.7 

None 

t\>!unibifi . 

267 

None 

Comm.  Unifm  oC 

New  York  ... 

None 

None 

Connecticut  .... 
I'ontinental  .... 
Equitable  Fire 
&  Marine.... 
Kureka-Sec’ty  . 
Federal  ln.sur. .. 
Fid.-I'hcnix 
Fire  Assoc,  of 
Pliiladelpliia  . 
Firen.en'.s  Ins... 


Hartford  Fire  . 

Helvetia  . 

Home  Insur.  ... 
Imperial  A.ssur. 
Imliana  I.iinib’m 
Ins.  Co.  of  N. 
Rumbernien’.s  M. 
.Merchants  Fire. 
Mieliigan  Fire  . 
Millers  Nafl... 
Milwaukee  Mecdj 
Nafl-Ben  Fr. . . 
Nafl  of  Hartf'd 
Nafl  I'nion  ... 

Newark  . 

N,  Y.  Undei'wr. 


Switzerland  G. . 


I'nited  Firemens 
r.S.  Fire  . 


503  3 

228  None 
1,78.7  None 
452  None 

222  None 
173  None 
32,717  None 
24  None 
5.040  None 


2S2  None 
62,00(i  33 

534  None 
101  None 
25,574  None 
S3  None 
.77  Nono 
."03  N  one 
130  None 
7,107  None 
0.7  Noi\e 
2.302  None 
None  None 
772  Nono 
1,811  None 
303  None 
413  None 
04  Nono 
118  Nono 
104  Nono 
— 9.7  None 
4,105  43 

1,177  6 

3,328  None 
8,084  None 
312  None 
91  None 
4, .709  Nono 
39  Nono 
484  Nono 
107  None 
9,297  None 
207  None 
4,578  None 


Totals  for  1841 
nritlih  Compantei 

Atlas  . 

British  Laiv  , . . 

Century  . 

Guildhall  . 

Indem.  Marine. 
R.  &  I*  &  Globe 
R.  &  Rancashire 
Rondon  Assur.  . 

Marine  . 

Northern  . 

Norwich  Union. 

'’e,arl  . 

Royal  Insur . 

World  Marine.. 


Totals  for  1941 
Ferrlgn  Cnmpanb 
Aetna  Insur.  , . 
-Agricultural  . . . 
Alliance  Insur.. 
-\mcr.  Alliance. 
Connecticut  .... 

Cent.  Insur . 

Equitable  Fire. 
Ficl'ty-T’henix  .. 
Fire  Assoc. 'n  .. 
Firemen's  Fund 
G.  Ins.  of  Amcr. 
Gr.  Am.  Insur.. 
Ins.  Co.  of  N.A. 
Phoenix  of  Hart 
Prov.  AVash'n.. 

Tokio  . 

Travelers  Fire  . 

U.  Fire  . 

Westchester  . . . 
World  F.  &  M.. 


1,019 

4SS 

47.89 

112 

None 

3,09,8 

None 

942 

44 

4.07 

279 

None 

127 

58 

43.67 

None 

None , 

190 

None 

1,401 

640 

43.08 

7,078 

1,230 

17.38 

2,702 

582 

21.34 

4.738 

3,24.3 

68.49 

116 

—7 

850 

217 

25  .33 

2,  .336 

21,29.3 

839.71 

2,549 

487 

19.11 

3,1.32 

174 

.3,  .30 

22,.301 

140 

0,62 

1,775 

3,032 

170.82 

None 

None 

47 

None 

930 

4 

0,4,3 

4.8 

1.30 

312..3() 

4,943 

21S 

4.41 

10 

None 

44,271 

28,955 

63.40 

38,038 

8, 33o 

21.92 

is — 

106,1.34 

24.781 

23.34 

849 

.300 

3-3. 34 

9 

None 

72 

None 

10,49.3 

.86 

oisi’ 

093 

279 

40.2(1 

2.090 

17 

O.SI 

1.84 1 

50 

2.72 

— i.34 

None 

45,19.3 

2.3.377 

36.  .39 

22 

None 

648 

None 

21,394 

None 

17,38.8 

143 

I)'..S2  j 

434 

None 

—1 

—412 

’ . .  -  1 

1..381 

None 

!.■;!! 

2,123 

.337 

1.3.87  1 

2, 1 ’.’3 

.337 

1.3.87 

1.39 

None 

213,139 

51,495 

24,16  ' 

WIDE  EXPANSION 
HAIL  INSURANCE 
FOR  PAST  YEAR 


Total  Premiums  Written  In- 
1  creased  150  p.c.  from  1911 
I  Level  at  $1,871,002 

LOSS  RATIO  HIGHER 

Reflection  of  the  record  crop  year 
in  Western  Canada  during  1042  iz 
found  in  results  of  Hail  Insurance 
business  for  the  period,  insurance 
abstract  from  Ottawa  showing  total 
net  jiremiums  written  last  year  on 
this  class  of  business  amounting  to 
$R871,002.  an  increase  of  nearly  $1.- 
125,000  or  about  150  per  cent  as  com¬ 
pared  with  1941. 

Loss  experience  was  somcwliat  le.ss 
favorable  last  year,  total  net  lo.see.s 
inciuTCd  of  $1,081,949,  an  increase  of 
about  $679,000  as  compared  with  pre¬ 
vious  year,  giving  an  average  los.s 
ratio  of  57.83  per  cent  as  comparecl 
with  53.79  ix:r  cent  in  1941. 

In  year  1940  total  net  premiums 
WTitten  on  Hail  insurance  amounted 
to  $1,031,868  and  total  net  lasse.s  to 
$446,676,  giving  an  average  lo.vs  ra¬ 
tio  for  that  year  of  43.'29  per  cent. 

As  in  the  past,  practically  all  of 
Hail  insurance  in  Canada  Is  written 
by  foreign  companies  wliicli  reiiorled 

Total.s  for  191 1  1S3..387  .S.-i.r.nj  C,  Ts 

Grand  Totals  for 

J!>43  .  201, iss  .8|,(;so  .".o  sx 

Grand  Totals  for 

1911  .  221,027  92,019  11.71 


1  for  last  7car  total  net  fircmiums 
'  written  of  $1,749,339  an  increase  of 
about  $R080,000  as  compared  with 
1941.  Tot«l  net  losses  of  this  group 
i  amounted  to  $1,028,447,  or  $675,000 
j  more  than  in  previous  year  and  aver- 
'  age  lOiS  ratio  was  up  at  58.79  per 
cent  a.s  compared  with  52.69  per  cent 
'in  1941.  I 

Canadian  companies  increased  , 
their  net  premium  writings  in  Hail  , 
I  insurance  by  over  $31,000  to  $33,401 
I  last  year  and  on  net  losses  nearly 
'  $10,000  lower  at  $31,498.  had  an  aver-  | 
I  age  less  ratio  of  37.77  per  cent  as  ' 
:  compared  with  77  27  jicr  cent  in  1941, 
j  Abstract  figures  herewith: 


1 

Not 

Net 

1 

premiums 

losses 

w.'ittcn 

incurred 

Ratio 

s 

8 

pc- 

Conodian  Componics — 

'Canada  Socur.. 

15.571 

10,053 

64. 5j 

HOdfOX 

u.dOd 

2,241 

wJ.Oj 

London-Canoda 

None 

None 

Reliance  _ 

None 

Non? 

,  V,'awa",cia  .... 

60,967 

19  204 

31.50 

'  Totals  for  1 94 1 

SJ,40I 

31,493 

37.77 

1  Totols  for  1941 

52, 747 

40,755 

77.27 

>  British  Companies — 

A  l.once 

OS.tSG 

13  039 

70.23 

London  cr  Scot. 

1.’  576 

3,965 

31.53 

Totals  lor  1942 

05  262 

22,004 

57.51 

1  Totols  fcr  1941 

26,322 

9,152 

34.76  ; 

Foreign  Companies— 

Aetna  ....  . 

C0,5S1 

50  SS3 

83  59  1 

Alliance  . 

None 

None 

Amcr.  Alhanco 

13,416 

7  361 

4  7.75 

i  Hoil  . 

None 

txOnT 

Citizens  .  ... 

19  4.-3 

10  990 

3o.4C 

Cennref iCiit  .  , 

S  9  r.9  \ 

.■■(,173 

4,'5.S:; ; 

Continerta! 

2:9,057 

101,409 

46  10  1 

,  Fquito,’.  F  Cr  M 

1  1  SS9 

5  4ij 

43.83 

.  F  idoljtv  Pi>oni,A< 

,  n'-  i 

rs,02A 

•15.95 

G.  ^•'^er  cen  .  . 

;  'A  ^40 

(.•'■  23  3 

^  F'nrfford  Fuc  . 

1 .1 1  "400 

101 

S'*. 23 

Mom"*  )n''-u’.  . 

485  109 

3  1  7  (N  i 

(O  \ 

In;.  Co.  ol  R  A 

99  543 

0'  636 

61  ..’3  t 

'  Mg  V  nrd  .... 

9  7r  1 

6  ,-  n  '> 

6,9.29  ( 

).(:Chican  .  .  . 

61.74  1 

1  tNA'v-  Gng’on  1  . 

;  in.' 

61.74' 

N  Y  t.indciw,  t. 

1  2  < 

•>  '5« 

71.31  : 

,  ^8,Ol^^■^‘n 

1  ?  ‘UL'I) 

•1  !  19 

32  20 

1  F  0  M 

r.onn 

rxiono 

Phoerr- 

9y  :K'i 

4 9 

4t  S';  ‘ 

,  Prov,  Wnsh  no 

*»4  19 

’96 

M  .  1 2  ' 

■  St.  Paul  r  0  ,M 

12. 101 

JL  ’4C2 

1  12,67  1 

A.  R.  P.  and  C.  D.  C. 

plus 

Taylor  Safes 

^•ARTIME  services  hove  impressed 
everyone  with  the  importance  of 
preparedness  against  fire  and  other 
prevalent  forms  of  destruction. 

In  peace  or  war  o  Taylor  Safe  will 
protect  your  business  records  and 
other  valuables  from  Fire  and  other 
attack. 

J.  &  J.  TAYLOR  LIMITED 

MONTREAL  —  13  NOTRE  DAME  STREET  EAST 

TORONTO  •  WINNIPEG  •  VANCOUVER 


Sentinel  .....  ?  ^ 

Sprngftcid  ... 

hertcr  74. '10 

World  F  0  .  56,001  10, 

Iota's  for  r;42  1.74'?,53‘?  l,o:8.-14; 


61.74  I  Totols  for  194]  670,012  G54 

C-1.7JI  - 

.  I  ?  '  Gronil  Iota's  fcr 

z:.y}  J  1942  . i,6?:.oo2  i  csi.949 

b3.79  ,  Gfor.<f  Iota's  for 
- 1  1941  .  7’19  031  402  951 


UNITED  WE  STAND  f 
,\W^  DIVIDED  WE  FALL 


'A 


8.03  World  F.  &  M.. 


843 

880 

6 

Nono 

0.71 

228,370 

107 

0.05 

142,681 

471 

0.33 

389,558 

13* 

0.03 

302,632 

4C9 

0.13 

Real  Property  insuronce 

Total  net  premiums  written  on 


t^i  $313,139  in  1942,  an  increase  of  | 
4!  70 1  over  $30,000  as  compared  with  pre-  ; 
naJII  I  vious  year.  Witli  total  net  losses  i 
73'C3 :  obout  $11,000  lower  than  in  1941  at  i 


This  is  a  simple  and  eternal  principle  which,  in  the  sacred  name  of  free* 
dom,  has  brought  together  the  banners  of  peoples  for  apart  in  locale  and 
tradition,  yet  having  but  one  single  objective  —  that  of  overthrowing  an 
infamous  enemy  who  would  enslave  the  world.  The  collective  force  and 
determination  of  thirty  United  Nations  is  an  unbeatable  alliance  which 
.will  become  a  permanent  guardian  of  that  higher  civilization  all  men 
of  good  will  seek  for  themselves  and  their  children's,  children. 

It  is  this  some  principle  of  collective  co-operation  which  more  than  70  years 
ago  drew  together  those  who  founded  the  Sun  Life  Assurance  Company 
of  Canada,  for  they  knew  that  men,  like  nations,  can  best  protect  each 
other  by  pooling  risks  and  uniting  resources  to  meet  theixib 


SIN  UFE  OF  CANADA 

Ussures  SecurUy 


THE  FINANCIAL  TIMES,  MONTREAL,  APRIL  2.  1943 


LOSS  RATIO  ON 
PERS’L  ACCIDENT 


Better  Than  in  1911 


LOSSES  .•l.l.lo  r.(\ 

Voluni'’  of  Personal  Aecident  insur¬ 
ance  written  last  year  in  Canada  by 
companies  licensed  with  the  Domi¬ 
nion  povernmrnt.  showed  a  sliglit 
contraction  as  compared  with  the 
previous  year  but  average  loss  ratio 
for  the  i^eriod  revealed  a  sizeable 
rcduciion  with  total  net  losses  re¬ 
gistering  an  even  greater  decline. 

Aggregate  net  premiums  written  in 
this  class  of  busine.ss  during  1943 


tio,  accordingly  was  33.45  per  cent 
for  past  year  as  against  37.02  in  year 
previous.  For  1940  aggregate  pre¬ 
miums  written  amounted  to  $3,119.- 
922  and  total  net  losses  incurred  to 
$1.188. 694.  indicating  an  average  loss 
ratio  for  that  year  of  38  10  per  cent. 

Canadian  companies  and  British 
companies  wrote  a  smaller  volume  of 
business  in  this  class  of  insurance 
while  bitsinc.ss  of  foreign  companies 
showed  an  increase.  Total  net  pre- 
mium.s  wri.tcn  by  Canadian  compan- 
je.s  amounted  to  $817,298  for  1942.  a 
decline  of  about  $27,000  from  pre¬ 
vious  year  while  British  companies 
had  total  ner  premiums  of  $845,332. 
a  reduction  of  over  $130,000  from  1941 
figure.  Foreign  companies  reported 
total  net  premiums  vvritten  of  $1- 
604.330.  an  incrca.^e  of  nearly  $120,000 
over  preceding  year.' 

On  total  Jiet  losses  incurred  of 
$276,665.  Canadian  companies  had  an 
average  loss  ratio  on  Personal  Acci¬ 
dent  insurance  of  33  83  per  cent  in 
1942.  Tliis  compared  with  total  losses 
of  $327,026  in  1941  for  an  aevarge  loss 
ratio  of  38.74  per  cent.  Total  net 
losses  incuiTCd  by  British  companies 
were  $109,000  lower  than  for  preced- 
of  .$327,026  in  1941  for  an  average  loss 
ratio  was  down  at  35.67  per  cent  as 
compared  with  42.04  per  cent.  Net 
losses  of  U.S.  comiianics  totalled 
aboiu  $28,000  more  at  $514,696  and 


premiums 

Gross 

svritten 

amount  of 

Net 

Net 

N»t 

less 

policies 

amount 

Companies 

premiums 

All  re- 

return 

new  and 

at  risk  at 

of  loases 

Premiums 

svritten 

insurance 

premiums 

renewed 

date 

incurred 

earned 

$ 

S 

s 

$ 

$ 

$ 

*  1 

Acadia  . 

.  167.281 

191.145 

358,426 

52.015.858 

53,017.021 

60.500 

164.990  i 

Anti-.onish  ,  .  . 

.  5,092 

None 

5.092 

486.650 

1.443,450 

2,383 

4.874  1 

B.;aver  . . 

.  17,531 

30,508 

48,129 

9.000.200 

5.611.316 

9,217 

21.150  j 

British  America  . 

263,94.5 

107,140 

371,094 

68,088,878 

78,233.941 

107,452 

284,131  1 

British  Canadian  . . 

.  57,607 

20,572 

78,179 

12,023,125 

14,772,052 

20,837 

55,118  1 

British  Empire  . 

.  77.682 

29,026 

107,318 

14,350,351 

19,270,010 

29,760 

79,610  1 

British  Northwestern  .  .  . 

.  103.160 

95.930 

199.090 

51.217.300 

28.282,400 

45.229 

106,029  ! 

Canada  Accident  . 

...  .  1.T7.916 

214,373 

352,289 

45.396,198 

33,923,450 

52,385 

141.064  j 

Canada  Security . . 

.  1 15.667 

126,232 

241.899 

49,533.113 

.14.174.661 

34,929 

120,402  > 

Canadian  Fire  . 

.  318.102 

61,590 

379,692 

68,809,423 

87.834.413 

91.845 

.331.805  1 

Canadian  General  . 

.  239,466 

319,075 

558,541 

85.765.586 

70.150.409 

1 25.873 

247.684  1 

Canadian  Indemnity  .  . 

.  121,309 

39.71.1 

161.022 

39,986,246 

39,467.181 

38,411 

118,588 

Canadian  Mercantile 

.  505.488 

151.863 

657,351 

52,236,695 

61,599,904 

248.630 

456,857 

Canadian  Surety 

.  115.878 

78,584 

194.462 

34.805.417 

26,540,978 

35.428 

98,648 

Casualty  . 

.  49,200 

25,301 

74.501 

13.942.981 

21,267.150 

15.600 

48,983  1 

Clare  Mutual  . 

,  .  724 

None 

724 

53.200 

205,900 

None 

1,030  i 

Commerce  Mutual  . 

.  .  .  600,227 

1.59,552 

7.S9.779 

61.788.374 

68.356,598 

327.087 

549,670 

Consolidated  . 

...  .  121,890 

40,859 

162.749 

24,539.778 

32,753.476 

61,135 

117.381  > 

Cumberland  . 

.  4.382 

None 

4,382 

351.675 

937.850 

2.244 

1,809  1 

1  Dominion  Fire  . 

.  289.097 

98.818 

387,915 

67,834,008 

110,205,977 

107.880 

293.820 

1  Dominion  of  Canada  General  . 

181,684 

88.662 

270.346 

53,532.678 

86.682,599 

70,524 

186,284 

1  Economical  Mutual  .  . 

.  .  462.361 

152,924 

615.285 

85,507.763 

102.501.990 

221,06.S 

450.065  ‘ 

Ensign  ,  . 

.  62,172 

12.494 

74,666 

13,668.832 

23.894,885 

17,250 

65,941 

;  Federal  Fire  .... 

.  227,127 

111,927 

339.054 

55.816.404 

64,555,431 

105,728 

224.251 

Fire  Insurance  of  Canada  . 

.  319,043 

740. 75S 

559.708 

69.805.598 

71,087.046 

151,993 

311.097 

Genernl  Accident  of  Canada . 

.  89,282 

63,475 

152,757 

27.717,792 

29.245.804 

44,387 

87,587 

,  General  Security  . 

.  150,889 

132,692 

283.581 

42.526,507 

.14.263,157 

74,032 

134,648 

,  Globe  Indemnitj*  . 

.  94.209 

193,187 

287.396 

51,786.463 

29.317,292 

37.838 

98,581 

'  Gore  District  . 

.565.556 

113,761 

679,317 

77.591.000 

98.711,937 

208,838 

512,421 

’  Grain  Insurance  .  . 

.  553.077 

46,651 

599,728 

125,327,556 

64,128.800 

176.136 

509.669 

:  Guardian  Insurance 

.  7.V.29f> 

51.958 

125,254 

35.866.196 

17.920,310 

38.542 

78,353 

Hnlifa.\ 

1.004,611 

31,382 

1.035.993 

163.111.318 

216,027.027 

489.361 

760,313 

;  Hudson  Bav  . 

.  J  17,882 

241.562 

359.444 

]02.7]0,605 

36.664.202 

47,346 

123.353 

Imperial  Guarantee  and  Accident  . 

.  53.415 

42.664 

96,079 

24.719,339 

13.981,838 

18,274 

47,323 

'  Imperial  Insurance  . 

127,701 

72.061 

199.762 

39.947.242 

33.704.130 

,15,780 

122,194 

Kings  Mutual  . 

....  56.689 

802 

57,491 

4.940.936 

13,073.741 

26.861 

51,870 

1  Liverpool-Manitoba  . 

.  150,734 

191.598 

342,332 

65,150.430 

46,907,668 

60.541 

157,729 

1  London  and  Lancashire  Guarantee . 

.  25.055 

36.824 

61.879 

8.287.874 

7.450.861 

5.966 

25.389 

London-Canada  .  . 

.  71.633 

43.919 

115.552 

21.237.288 

25.260.727 

11,384 

76.392 

Mercantile  . . 

.  109,801 

107.470 

217,271 

48.357.306 

27.835.401 

.33.159 

102.722 

Nationa  1-Liverpool  . 

.  75,367 

137.981 

213,318 

.39,137.763 

23.453,834 

30.270 

78,864 

North  Empire  .  .  .  . 

...  .  11 1.521 

84.066 

195,587 

28.500,937 

35.344.680 

46.393 

109,993 

North  West  . 

.  50,151 

78.716 

128.867 

19,206,714 

12.335.800 

19.050 

51,296 

Occidental  .  .  . . 

.  87,343 

55.876 

143,219 

27.844,387 

28.619.462 

11.592 

89.419 

Pacific  Const  .  . . 

.  73.728 

61.457 

135.185 

29.984.551 

27,656.282 

28.432 

77,552  ■ 

Pictou  County  . 

.  H.744 

Non? 

11.744 

t.. 504,645 

3.988.943 

4,951 

10.069  i 

Pioneer  . 

.  66.308 

85,775 

152,083 

24,276,495 

20,634.863 

26.632 

60.385  i 

Pool  . 

.  51.124 

391.995 

443,1 19 

66.739.684 

3.779,155 

12.674 

51,168  1 

Portage  la  Prairie  . 

_  335.453 

88.636 

424.080 

43.710,070 

76.159.585 

128.260 

331.785  . 

Quebec  .  . . 

.  101,917 

146,552 

248.460 

40.525.814 

30.119.902 

53.030 

98,715  1 

Reliance  .  . 

.  ,  .  67.031 

43.770 

110,801 

22,629,277 

23.344.009 

26.203 

64.364  ; 

Scottish  Can-sdian  . 

.  62.245 

18.320 

80,565 

14.708.206 

20,908.122 

14.837 

51.293  i 

Security  Nal  ional  . 

.  33.-568 

30.308 

53,876 

8.088,400 

7.786,900 

8.411 

32.856 

Stanstead  and  Sherbrooke  . 

.  410.237 

100.506 

609,743 

73.396.674 

64. .106. 116 

210.778 

.188.010  ; 

Toronto  General  . 

195,926 

220,593 

416.519 

58.,3I2.!59 

.S7.19.5,788 

102.«3« 

202,650  : 

Vr’awanesa  . . 

.  J.. 540,520 

100.056 

1.640.576 

216.633.274 

366.690.261 

510.647 

1.426,039  , 

Wellinnton  ...... 

261.561 

154.669 

416.230 

63,237.201 

70.136.869 

1 24,515 

260,192 

Western  . 

.  .  387.27! 

217.524 

604,795 

119.410.857 

128,001.560 

152.C44 

406.994 

Totals  for  1942 . 

-  .  11.739.876 

5,864,548 

17,604.424 

2,763.281.381 

2.845,945.314 

4,852.597 

11,172.489 

Totals  for  1941  . 

-  n. 727,319 

6,832.492 

18.559.81 1 

2,926,901,160 

2,531,786,843 

4,179,094 

10,628,254  ! 

IIRH'ISH  COAIPANIES 


Companif* 


Net 

premium! 

written 


Registered 

or 

licensed 


Grosi 

premiums 

written 

less 

return 

premiums 

$ 


Gross 
amount  of 
policies 
new  and 
renewed 
S 


Net 
amount 
at  risk  at 
date 
$ 


Net 

Amount 
of  losses 
incurred 

$ 


Alliance  Assuiance 
Anglo-Scoltish 
Atlas 

Rankers  and  Traders 
.  ,  ,  Pritish  an<l  European 

average  loss  ratio  was  slightly  lower  Briiijii  Crown 
than  in  1941  at  32.08  per  cent  as  com-  . 
pared  wiLh  32.4  per  cent.  Abstract  ]  Entish  o»k 
liguiTs  herewith: 

X.t  Not 
)>rominni.=  Insst 
niittcn  incurr 


<  nnadtan  (.onipar 

I?ril.  .  . 

JJrit.  « ’.'iniidian . 
r.j  jt.  TOrnrii'r'.  . . 
nr't.  N*>rth^’M. 

l  ■;!  nriflM  .\rri(l''?it 
« ’ttnadM  Sr><-  ty . 

I-'irr.. 
<’an.  (.J'TktmI  .. 
«’nn.  Inilrninily 

r:i5vialtv  . 

ronf.  Lif.*  . 

<  ■♦.mstdidalrd  ... 

l»nmiiijon  Kir*’.. 

I  of  ( *.  4 M. 

Kidelit.'"  In.^ur. . 

<;*n.  .\(i  of 

‘on.  S<•^llnl^•  . . 

*  ilob''  lii'l'  iniiity 
-i!  IJfr* 

<  Jiptidinn  of  <  y  . 

. 

IIuii.-o?t  Mriy 


X*.ino 

Non,* 


4 1 . 


i:. 

LM  ;;} 


'.Ml 


n.j 


tt  A- 


Iir.poi  ial  In.'t 
I., 

.V.  .\m. 


j\on*’ 
41. Bi 


iJ.b 


cidrrit 
Kin  . 


il'lj 


-N  ni;Io-Sr<  .t  t  i.'-li 


Nvinli 


Miibiliiill  . 
f 'V  I  nioti 

!.•  v'hI  iVt  <;.• 

I..  S-  I..  A-  « 
l.ohiloji  A- 
A- 


Jp.ihI. 

I. 


I  ‘uioji 


\  nion  . 


Tot.ils  for  IblL* 
'IV.iMls  for  UHl 
I'orcis'i  t'ntnpiinii 

I.ifp  .... 

« ”on nil.  ( ';i um  It y 
< ‘(*ntinrnt;il 
I  bnploi  or.^  lb  in. 


I.bvj 

.sn.n^T 

n.l.V.i 

l.MM 

1 

l.d-i 


1  Mfi 
•Jb.  i;i 


IT.blJ 

n.T;;;: 

ibb 
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,  Critish  Traders . 

I  Caledonian . 

Car  and  General  . 

.  Central.^  . 

K.-u.o  ,  Century  Insurance 
:  China 

Commercial  Union  Assurance  . 
Cornhill 

Drapers  and  General . 

Eagle  Star  . 

Employers  Liability 
Essex  and  Suffolk  .  .  . 

Excess  .  . 

General  Accident  Fire  and  Life  .  . 
Guardian  Assurance  .  . 

Guildhall 

Indemnity  Marine  . 

Law  Union  and  Rock 
Legal  and  General 
Liverpool  and  London  and  Globe 
Local  Government 
London  and  County 

London  and  Lancasliire  . 

London  and  Provincial  . .  . 

Lond.on  and  Scottish  . 

" -o  London  Assurance  . 

'•  ••**  .  London  Guarantee  . 

yi‘1  Marine  .  .  . 

7.-1  Merchants  Marine  . 

|o  Motor  Union  .  . . . 

Nationa  Provincial  . 

»  North  Pritish  . 

I  js  Northern  Assurance  . 

■  '•M,  Norwich  Union  . 

j  ’.V|  I  Ocean  Accident 

Palatine  . 

Patriotic  . . 

..J.»  I  ppgrl  . 

;  Phceaix  of  London  . 

•  •  •  j  Planet.  . 

‘  b'l  Provincial 
y  7‘t  Prudential 

--  ’  Queensland  . 

i.';.’,  ’  Railway  Passengers . 

__  .  j  Royal  Exchange 

,  I  '  Roya  Insurance  . 

Royal  Scottish  . 

Scottish  Insurance  . 

Scottish  Metropolitan 
'  Scottish  Union  ...  .  . 

'd'b  Sea  . 

South  British  . 

Southern  . 

State  Assurance  . 

Sun  Insurance  . 

Union  Assurance  . 

Union  of  Canton  . 

I  Union  Marine  .  .  .  . 

United  British  . 

Victory  . 

^Westminster  . 

.  World  Marine  .  .  .  .  . 

i  Yorkshire  . 


•tj.jb 


4  7 


Totals  for  1942  .  16.392,526 

Totals  for  194!  . . 


.101.380 

14.711 

316.091 

74.881.276 

100.908.317 

162.986 

112.732 

62.516 

175,248 

48.413,438 

36,839,779 

46,424 

393.233 

85.049 

478.282 

90,988,056 

122,802,675 

166,225 

.10,553 

738 

31,291 

3.719.632 

5.984.467 

6,880 

25.076 

68.480 

93,556 

12.281,398 

6,167,901 

9,527 

252,498 

*28.582 

281,080 

69,503,800 

82.390,000 

1 28,088 

62.689 

88.950 

151,639 

20,958,267 

15.419,750 

23,814 

42.161 

40,148 

82,309 

19,008,627 

12.504,519 

20,857 

81,04.1 

8,689 

89,732 

16.540.900 

16.028.042 

56,633 

170,119 

220.343 

390,462 

102,985,330 

55.209.987 

82,734 

221,489 

22,049 

243.538 

38.476,014 

65.217.692 

95,986 

113.581 

242,877 

356,458 

66,264,391 

36,348,233 

46,053 

75.367 

1.35.751 

211,118 

32,698,456 

23,4.53,834 

30.270 

1.52.248 

85.251 

237,499 

50,613,152 

52,073,549 

54,150 

24,303 

3,374 

27.677 

5,351,720 

7.887.14! 

11.819 

637,190 

930.602 

1.567.792 

211.933,792 

154.531.081 

289,878 

194,428 

8.938 

203.366 

26,594.312 

44,135.641 

134,132 

45,177 

-  5,232 

39,945 

5.344,954 

8.523.450 

18,560 

.101.994 

12,986 

314.980 

66,218,100 

80.051.900 

138,057 

471,110 

88.898 

560,008 

122.123.824 

170.349,479 

195,174 

48.912 

65.955 

114,867 

17.281,192 

15,574.854 

17,755 

60.332 

7,600 

67,932 

9,449,627 

10,625.645 

31,022 

278,885 

50.852 

329,737 

71.516,086 

88.220,865 

106.945 

574.822 

88,802 

663.624 

106,667.133 

146,489,477 

227,294 

91.353 

67,306 

158,659 

27,966,005 

20,790,223 

40,206 

None 

None 

None 

None 

None 

None 

218.892 

20.954 

239.846 

42.588,847 

.57,135,460 

86,643 

200,2.58 

42.161 

242,419 

52.983.236 

44,245,817 

118,287 

761.171 

474,560 

1,234,731 

222,622,988 

223.608.909 

306.344 

None 

39,634 

39,634 

5.119.226 

None 

None 

82,933 

15.098 

98.011 

14.196,101 

16.471.597 

38.054 

910,904 

146.733 

1,057.637 

225,777,114 

2.17.995,332 

429,767 

48,627 

4,240 

52,867 

7,535,813 

12,845,691 

28.278 

4  2.689 

11,614 

54.303 

10,474,449 

14.545,999 

22,020 

392.027 

86,812 

478.839 

102.903,212 

107,718,434 

153,289 

111,543 

183,180 

204,723 

45.825.270 

35.354.680 

46,393 

None 

None 

None 

None 

None 

None 

144.286 

1.212 

147,498 

35.374. 1.T4 

48.713.547 

55,582 

.56.790 

35.476 

92,266 

25.116,431 

18,174,116 

23,026 

56,790 

61.695 

118.485 

28.705,954 

18,174,116 

33.026 

611,449 

125,214 

736,663 

152,368,125 

182.842,184 

256,647 

319,907 

44.502 

364,309 

68.270.295 

89,077.392 

189,286 

682,5.59 

163,864 

846,423 

181.033.308 

201,259,091 

249.932 

137,916 

214.775 

352,691 

57.508.887 

33,923,450 

52,385 

1.50,453 

151.585 

302.033 

37,404,896 

37,007,400 

57,148 

117,116 

34,376 

151,492 

33,992.9.59 

28,030,417 

46,751 

329,049 

60.318 

389,387 

89.888.352 

70.890.021 

144,470 

811,245 

787.029 

1,598,274 

346.956.961 

23L614.843 

372,768 

107,137 

58,210 

165.347 

41,542.119 

28.562.742 

45,609 

274.130 

13.654 

287,784 

36,751.519 

64,435.315 

166.004 

807.352 

192,953 

1.000,315 

259.261.202 

285,372,246 

264.163 

9.863 

443 

10,306 

1.447,470 

1,744,595 

5.561 

60,423 

13,459 

73,882 

16,578,9.59 

20,997.981 

21.829 

481.183 

302,189 

783,372 

182,50], nt 

136.788.675 

176,585 

1,168.00.5 

1,588.482 

2.756.485 

470.057.507 

335,482.512 

467.650 

63.507 

16.577 

80.084 

18.457,494 

30,24$. 140 

19,592 

77,421 

19.388 

96.809 

21.234,575 

17,654,511 

13,331 

86,740 

19,.38l 

106,121 

19.042,858 

27,481.848 

23,696 

255,082 

19,180 

274,262 

42,677.368 

65,110,180 

127,909 

128.112 

23.701 

151.813 

36.678.964 

34.057,288 

30,558 

86,301 

25.438 

#  111,739 

23.977.300 

24.050,315 

33,368 

32.026 

23.175 

55,201 

12,354,295 

10.741.443 

11,490 

56,790 

70.356 

127,146 

27,254.895 

18,174,116 

23,026 

640,079 

I  25,364 

765,443 

154,923.531 

169.420.640 

249.116 

238,218 

218,157 

456,375 

66,167.881 

58.595,051 

90,482 

291,632 

175.712 

467,344 

102.390.220 

94.645.694 

141,830 

111,521 

160,037 

271,558 

52.202.222 

35,344,680 

46.393 

None 

53,004 

.53.004 

9.342.366 

None 

None 

159.465 

None 

1 59,465 

17.896,536 

16.889,736 

45,205 

None 

59,756 

59,756 

10.886.944 

None 

None 

52,621 

24,375 

76,996 

16.884.694 

12,494,882 

28,622 

255.741 

20,306 

276,047 

37.333,235 

71,218,895 

114,878 

16.392,526 

8.353,574 

24.746,100 

4.784,271.315 

4.638.765.482 

6.988.462 

17.896.540 

9.250,849 

27,147.389 

5,246.989.810 

4,270,476,913 

6,212.583 

1871 


72  Years  of  Securify  to  Policyowners 


1943 


jM-ultiple-D  u 
Dollars 


ty 


WHEN  you  invest  in  a  Confederation 
Life  Policy  your  dollars  do  multiple 
duty. 

1 — You  save  money. 

2 — You  secure  financial  protcctioii  for 
your  family  while  they  are  young. 

3 — You  create  a  fund  for  emergencies 
and  business  opportunities. 

4 — You  provide  for  your  own  old  age. 

Nothing  but  an  investment  in  Life  Insure 
a  nee  provides  these  tilings  so  quickly,  so 
well,  or  so  economically. 

In  addition,  it  is  possible  to  secure  a 
monthly  income  in  event  of  total  disability. 

Before  You  Insure  Consult 


HEAD  OFFICE 


Falling  Aircraft 


113.016  ■ 

410.396  I 
28.717  i 
23,649 
263,423  I 
64.120  ! 

.32,991 
63,166 
133,835 
228,368 
1 1 7.078  ! 

78,864  I 
154.773  ! 

22,262  1 
617,920  I  • 

195,456  I 
.13,167  1 
269,441  i 
491,366  1 

51.767'  ■ - :: _ : _ 

56,617  i 

284,651  i  Nvt  Net 

595,143  I  prfintuiM.k  lo.'=sv.'' 

90.035  n  riltcn  inciurcd  jl 

None  J 

j  Forriffn  C'nmpanir, — 

I  o0|Ow3  .•  ..  ^  -K.  •  k  ^  -k  • 

769,601  >*  A.  0  Noru* 

None  1  - - 

78.011  ,  _ _ _ _ 

852,288 
47,349 
47.454 
370,546 
110,035 
None 
139.030 
58,339 
58,539 
594,123 
328,409 
687,033 
141,064 
153,887 
107,724 
320,429 
813,986 
98.452 
285,643 
709,125 
9.541 
58,427 
481,164 
1,194,037 
64.484 
59,276 
91,597 
2.56,126 
130,569 
74,475 
31,493 
58,539 
595,805 
243,655 
267.145 
109,994 
None 
73,787 
None 


ConfederatioR  Life 


Association 


TORONTO 


Totul.-i  for  JlHlp’ 
Totals  for  lb*JJ 


JO  Xono 


B.C.  FIELD  CROPS  GAIN 

Vancouver.  —  The  value  of  field 
crops  in  British  Columbia  last  year 
is  estimated  by  the  Dominion  Bu¬ 
reau  of  Statistic.s  at  S18.113.000. 


I  per  cent  over  the  prcviou.s  year. 
[The  five  main  crops  were:  Hav  and 
1  clover  .14.400.000:  alfalfa  Si'..300,- 
000;  potatoes  $2,097,000;  oats  $1,- 
676,000  and  wheat  $1,590,000. 


This  is  an  increase  of  $3,935,000  or  adian! 


Buy  11  War  Savings  Stamps  .nnd 
,vou  buy  a  sweater  for  a  fighting  Can- 


16.032,783 


1  Altlioiigii  this  Company  h«,  a  certificate  of  regiatry  to  transact  fire  inaurance,  it  has  not  tranaacted  any  to  date. 

1  Tlii,  Company  reinsures  its  net  business  with  the  Royal  E.xchange  Assurance, 

'Allhougli  the  Company  has  certificate  of  registry  to  transact  fire  insurance,  it  transacts  it  only  in  connection  with  automobile  insurance. 
iThis  Company  reinsures  all  its  business  with  the  Alliance  Assurance  Company,  Limited. 

FOREIGN  COMPANIES 


Com  punier 


i.si  ; 


Net 

premiums 

written 

% 


Registered 


insumnce 


Gross 

premiums 

written 

less 

return 

premiums 

$ 


Gross 
amount  of 
policies 
new  ami 
renewed 


Net 

amount 
at  risk  at 
date 


of  losses 
incurred 
$ 


:;oi  .v,:; 

n;i;i  im.-Gs  ij.pi 


‘jvi 
I'..  If: 


o.ni 

N«‘iu- 


'  M' 


»i  i: 


JKirt  ford 


rbind 


i.iin 
M:-r 
Al^trf.p.  K: 
■Mc'troi'.  T.if 
f’lTidcnlial 


'.If 


.IS 


r.S.  Ki.).  A 


Clraml  Totals 
IfKJ  . 


CJrnnd  Totals  for 


Credit  Insurance 


Net  Net 

promiums  lo.s.sis 
written  iiKurif'd  HaUi 

Foreign  (’oinpanirs — 

A.  Credit  Indrm  I'.'Jl.TS.I  4.h17- 

Kniployer.s  itein.  4.004  ri.  in;: 


^tna . 

Afhliated  Umlerwnieis  . 

Agricultura'  . 

Alliance  Insurance  . 

American  Alliance  . 

American  Centra’ . 

American  Eciinlable . 

American  £•  change . 

American  Home  Fire  . . . 

American  Insurance . 

American  Reserve  . 

‘^Arkwright  Mutual . 

^Automobile  . 

Batoise  . 

iBaltimore  American  . 

Bankers  and  Shippers  . 

Bee  Fire .  . 

’^Blaclcstone  Mutual . 

Boston  . 

’Boston  Manufacturers  . 

Buffalo  . 

Caledonian- Anieru  an . 

California  . 

Camrlen  . 

Canners  Exchange  .  . 

.  Central  Manufacturers  . 

_*  Central  Union  . 

J  I  Citizens.  . 

I  iCity  of  New  Y'ork  . 

Columbia  .  . 

!  Comracrcia.  Union  of  New  York 
I  J  Connecticut  ...  .  . 

j  Continental. 

;  -Cotton  and  Woolen . 

j  Ragle  Fire  .  .  . 

»  j  EquiLah'e  Fire  anU  Marine  .  . 

•  .  Eureka-Security  . 

'  ’•‘Fall  Kiver  Manufacturers  .  .  . 

:  Federal  . 

Fiflelity  Pheni.s  . 

Fire  Association  . 

Fireman's  F  und  . 

,  Firemen's  Insurance . 

Firemen's  Mutual  . 

Fireproof -Sprinklcred  . 

I  First  American  . 

*F:rst  National  . 

Foncicre  Fire  .  .  .  .^ 

!  iFranklin  . 

'  ,  General  Insurance  of  America  . 

•Gibraltar  . 

Girard  . 

Glens  F'nlls 


Total*;  for  IJVIL'  LVid.-nSli  b.Ub 


Totals 


Ibll  1*33. S63  Id.OtiO 


I  Globe  and  Republic.  . . . 

'  i  Granite  State  . 

o  ;  Great  American  . 

L  1.  I  Hanover  .  . . . 

Hardware  Dealers . 

•  Hartford  Fire 
■  •  Helvetia  Swiss  Fire 

Aer'al  photographs  make  accurate  '  Honw  p"  "nd  Manor 
bombing  possible.  One  25-ccnt  War  ;  ” lomcs'iMd'"" ' 
Savings  Stamp  will  buy  the  film  for  Jn’P"'*' 
one  photograph.  Buy  a  lot!  ;  indivra^i.’i  Undei^wntm 


487.310 

13.071 

500.381 

I61. 738.017 

130.117,570 

182,831 

188  456 

None 

188.456 

34  705,000 

.36.250,000 

1 14.763 

103,730 

9,305 

118.035 

25.173,900 

26.823.859 

37.113 

436.501 

73,181 

509,682 

132.694.6.38 

111.889  145 

113,789 

48.8r] 

95,141 

144.002 

.3.3.365.208 

12.620.840 

1.5,347 

50,151 

87.290 

137.441 

19,087.508 

12.r35,804 

19.050 

288.28U 

53.377 

341,657 

47.825.800 

52,931,700 

113,248 

41.121 

None 

41,121 

20.344,000 

19.659.000 

9.395 

100  809 

46.283 

147.092 

19.131.209 

16.235.688 

49,652 

104,200 

54.700 

158.900 

90.400.822 

26.543.767 

30,185 

1  28.308 

None 

128.308 

15,802.424 

13,793,386 

86,670 

103,041 

216.369 

319,410 

100,166.808 

76,638.873 

4.756 

None 

None 

None 

None 

None 

None 

07.187 

37,877 

135.064 

15.782.1.38 

16,444,472 

66.812 

None 

102,098 

102.098 

11.152.952 

None 

None 

72,624 

4.663 

77,287 

12.164.950 

lS.?l7,noo 

43.787 

88.425 

88,817 

1  77,342 

36,61 1,287 

25,627.764 

39,791 

1.56,107 

194.789 

350.896 

105.253.577 

97.876.214 

2.482 

43,160 

2.086 

4.5.246 

7.998.974 

7.871.453 

18.003 

1 19.914 

79.925 

199,839 

75.046.070 

91,168.902 

13,347 

9.377 

None 

9,377 

1,612,000 

2,925,100 

3,420 

40,898 

23,342 

64,340 

10.840.970 

11.066.861 

17.072 

25.076 

61,255 

86.331 

12,933,669 

6.167.O01 

9,527 

103.877 

5.823 

109.700 

19.242.79,5 

22.890.1 15 

50.384 

33.097 

None 

33,997 

7.284.102 

4.002.480 

35.122 

85.849 

46,101 

131.950 

16,216.245 

14.717.902 

53,238 

1  2,340 

39,687 

52,027 

12.155.203 

8.179.251 

4,603 

17.586 

4  5.632 

63.218 

19  319.339 

4.739.946 

10.442 

None 

76.223 

76,223 

11.078.779 

None 

None 

55.877 

134.134 

190,001 

38.980,975 

17.676.341 

23,197 

12,538 

4,517 

17,055 

2,038,520 

3,083,949 

4,762 

1.59, 362 

104.251 

363.613 

46.223.370 

41,024.362 

63.929 

361,667 

37.257 

398,924 

72..303.211 

85.595.591 

163,588 

73.530 

14.349 

87.879 

34.3.56.208 

45.361.150 

8.869 

M.2S9 

31.710 

95,999 

32.485.298 

19.070.041 

27,398 

31.872 

91.298 

123,170 

20.868,009 

8.204  873 

12,786 

33.847 

25,699 

59,546 

13.304,213 

10,223,947 

17,155 

30,887 

20,587 

51,474 

19.330,048 

23,482.987 

3.438 

40.836 

1.320 

42,056 

7,326.995 

12,168,205 

26,603 

288,230 

20.474 

.308,704 

59.086.521 

71,456,946 

131,221 

1 25.789 

38.424 

164,213 

28,852.877 

38,099,589 

.34.023 

225,361 

9,056 

234.417 

55.105,7.14 

62.600,369 

119,062 

196,196 

1.441 

197.637 

41.933,453 

63,567.891 

99,946 

162.529 

120.781 

283.310 

94,824.674 

105.647.496 

14.847 

10.246 

Nona 

10,246 

7,681.000 

7.271.000 

154 

38,986 

4.135 

43,122 

6,575,141 

8,123,312 

17  368 

Non? 

75,029 

75.029 

13,864,000 

None 

None 

49.660 

240,736 

290,396 

30,578,383 

6.507,073 

19,488 

None 

144.471 

144,471 

22.634.087 

None 

None 

185.704 

31,650 

217,354 

38,179.665 

55.953,090 

49.622 

None 

159.514 

159,514 

16.971.165 

None 

None 

31,263 

41 

31,304 

4,797,270 

7,634,133 

13,461 

113,746 

6,608 

120.354 

22.364.808 

29.310.417 

43,139 

60,867 

13,084 

7.3,951 

9,181.878 

12,412,311 

39,629 

64,807 

9.376 

74.18.1 

11.517.744 

12,648,679 

30.527 

489,446 

120.621 

610.067 

136.527.971 

127,190.232 

160,712 

135.185 

27.343 

162.528 

29.263,139 

22,189,794 

67.516 

312,070 

20,004 

.332,074 

33.248,881 

42.1 12.126 

109,393 

536,310 

55.733 

592.043 

135,537,986 

165,858.465 

260.568 

216,449 

18.942 

235,391 

27,246.389 

27,293,958 

203,170 

92,423 

1,584 

94,007 

20.073,246 

22.486,590 

70,158 

1.600,596 

64.680 

1,665,276 

222,604,327 

337,194.554 

712,946 

None 

63,798 

63,798 

8,090.384 

None 

None 

111,521 

82,434 

193,955 

29.656.068 

35,334,680 

46.39.3 

71,828 

7.749 

79,577 

10.269.572 

8.754.416 

48.549 

96,476 

None 

96,476 

53,250,000 

52,555,000 

8,370 

Premiums 

earned 


4.57,916  , 
!6«,273 
94.690 
450.580 
♦<?.l  10  i 
.5T.297 
232,7.58 

31.648  ' 
88.785  i 

101,946  ! 
114,120  j 
48,345  ' 
None 
101.492 
None 
70,825  , 

II. 1,407 
117,657  ; 

39.131  I 
47,316  I 
9.154 
41,020  i 

25.649  < 
92,256  I 
36.707  i 
82,305 
12,97.1 
17,114  j 

None 
55,048 
12,824 
152,169  i 
326,904  I 
24.548 
59,839 
30,200 
31,578 
12,188 
49,502 
285,340 
105.875 
231,273 
236.968 

III. 791 
7,677 

36,167 

None 

31,871 

None 

187.662 

None 

31,136 

110,129 

57.554 

55,230 

479,139 

119.112 

.^08,784 

533.901 

198,452 

99,722 

1.436,760 

None 

109,993 

69.889 

88,030 


Insurance  Company  of  North  America. . . . 

.  826,258 

56,711 

882.969 

342.500,354 

231.892.560 

253,640 

746,726 

International . 

None 

17.226 

28,240,232 

48,696.395 

333.638 

439,160 

Jersey  Insurance . 

.  43,270 

12,186 

55,456 

10.883.700 

13,242.470 

24,288 

43,733 

Lumbermen  s  Insurance . 

.  84.627 

1,855 

86.482 

15,947,077 

18,243.175 

39,012 

75.761 

Lumbermen  s  Mutual  Insurance . 

.  54,011 

3,047 

57,0.58 

7,026.900 

6.937,619 

40.133 

58,263 

Lumbermen  s  Under-,  riting  Alliance . 

.  108,193 

None 

108,193 

9.152,309 

7,478,485 

29.505 

119.658 

Lumber  Mutual.  . .  .  .  . 

.  88,148 

109.697 

197,845 

17,354.79.3 

8.979,973 

7.5,544 

85.160 

^Manufacturers  Mutual . 

.  449,938 

297,931 

747.869 

272,616,557 

322,864,102 

7,446 

318,727 

-iaryland  Insurance . 

.  73,073 

14.417 

87.490 

12,994,67.3 

14,944,784 

40,953 

65,276 

Merchants  and  Manufacturers . 

.  206,544 

28,020 

2.34,564 

.10.877,900 

39,373.800 

132,033 

191,547 

Merchants  Fire . 

.  132.865 

.3.427 

136,292 

25.936,970 

4f  ,889,063 

71,381 

131,107 

Merctiry . 

.  93,785 

9.886 

100,671 

20,509.016 

24,218,096 

49,583 

88,234 

Metropolitan  Fire . 

.  50,692 

None 

50,692 

9,368.515 

10.542,562 

26,723 

43,769 

Metropolitan  Inter -Insurers . 

.  66,141 

None 

66.141 

28,474,000 

28,537.000 

43,519 

60.211' 

Michigan  Fire .  . 

.  44,955 

62.628 

107.58.i 

13,722,316 

7.969.753 

15,750 

Millers  Nationa  .  . 

.  100,5.38 

1,562 

102.100 

15.662,738 

20,591,316 

68,692 

97;310 

Mill  Owners  Mutual  ol  Iowa . 

.  222.485 

.31,574 

254,059 

32,171,819 

35,296,492 

109,073 

237,080 

Milwaukee  Mechanics  . 

237,419 

None 

2.37.419 

,33,804,800 

45.410.589 

37,751 

187,060 

Mutual  Implement . 

.  325,998 

22,076 

348.074 

35.404,432 

43,695,826 

115,672 

323,531 

National-Ben  Franklin . . 

11 7. .545 

565 

118.110 

19,792,081 

.33,701,953 

67,132 

120,809 

National  Fire  of  Hartford . 

.  237.241 

3.3,4.59 

270.700 

52.163,015 

68,023,409 

94,23.5 

233,683 

Nationale  Fire  of  Paris  . . . 

....  196,016 

99,591 

295,607 

37.145,01.5 

47.886,484 

139,785 

220,629 

tNational  Liberty  .  . 

.  .  .  None 

1 10,510 

1 10,510 

19.859.365 

None 

None 

None 

National  Retailers . 

_  64.774 

22,163 

86,937 

15,909.700 

15.595.300 

35.486 

60,124 

National  Securitv . 

.  .  . .  95,325 

13.741 

109,066 

28.687.950 

18,359.565 

28,751 

71.26.3 

National  Union  Fire . 

158,324 

‘<7,784 

206,108 

37.270,537 

30.546,904 

95.868 

1 56,960 

Newark  .  . 

.  81.044 

90,945 

171,089 

24,605,834 

25.220.389 

32,550 

84,805 

iNew  Brunswick . 

...  None 

9/,207 

97,207 

15,407,160 

None 

New  England  . 

.  1 1,2.39 

118.880 

130.119 

19.667,460 

1.992.438 

3,937 

9,843 

New  Hampshire. 

.  256,61.3 

22,782 

279.395 

50,075.807 

63,341,229 

92,705 

21 1,529 

New  York  Fire  . 

.  218.055 

29,362 

247,417 

30.482.400 

41,461,300 

128,524 

208,64-3 

New  York  Reciprocal . 

.  67,742 

None 

67,742 

40,823,000 

41.776.000 

4,913 

60.217 

New  York  Underwriters . 

.  08.127 

127.951 

226,078 

47,038,959 

29,361,044 

34,644 

91,968 

Niagara  .  . 

.  113.984 

7,795 

121,779 

24.731,102 

32,909,285 

41.540 

1 1 1 ,670 

Northeastern  . 

.  81,136 

None 

81,1.36 

15.054.143 

17.194.541 

41,722 

77,321 

North  River  . 

.  96,636 

7.280 

103,916 

24.847,285 

31,393.998 

38.144 

87,064 

North  Star.  • . 

.  20C,927 

None 

200,927 

34,435,104 

32,183.400 

104,589 

148,915 

Northwestern  Manual . . 

_  706.777 

118.156 

824.933 

111,445,486 

134.760,953 

286,970 

725,004 

Northwestern  National . 

.  119.216 

29,566 

148,782 

28,337,370 

45,297,478 

46.621 

130,03 

Ohio  Farmers . 

.  44.544 

7,094 

51.638 

8,042,606 

12,336.444 

23,173 

45,09.5 

Pacific  Fire . 

.  114,796 

71,036 

185,832 

33.007.991 

29,522,050 

80.570 

116,358 

Pennsylvania  Lumbermens . 

.  70.680 

2.481 

73.161 

8.319.356 

7.963,583 

47,153 

69, .107 

Phenix  of  Paris . 

.  95.496 

59,946 

I5S,442 

23,729,725 

24,073,846 

53.542 

102,724 

Philadelphia  Fire  and  Marine . 

.  98.856 

16,285 

1 15.141 

18,090,834 

14,706,396 

35.404 

71.634 

-‘‘Philadelphia  Manufacturers . 

.  39,443 

12,921 

52,364 

19.477.666 

25,2.57,867 

2,602 

23,488 

Phoenix  of  Hartford . 

.  264.085 

355.660 

610,74.5 

118.349.398 

67.983.228 

105.940 

252.817 

■“Protection  Mutual . 

.  41.420 

6.875 

48.295 

15.227,975 

25.571,970 

5,585 

»  4.274 

Providence  Wash’ngton  . 

.  102,232 

55,683 

157,915 

26,585,078 

21,280.796 

35,302 

98.805 

Queen  of  America  . 

.  336.729 

293,504 

635.233 

99,624.884 

105.653.520 

131.894 

354.68$ 

Retail  Lumbermen  s . 

.  39.732 

None 

.39,732 

5,426,428 

3.571.313 

30,056 

40. '*2.1 

St.  Paul  Fire  and  Marine . 

.  .  .  .  2.33.596 

87.5.54 

321.150 

82,378,584 

65,911.909 

81,656 

213,1 13 

Securitv . 

.  90.607 

56,124 

146,731 

.32,933,810 

24.684.186 

27,466 

77,919 

Sentinel . 

.  11,239 

77.140 

88,379 

15,004,720 

1,992,438 

3,937 

9,r43 

Springfield  . 

.  495.520 

138,010 

633,530 

119,061,925 

86,058,788 

180.135 

433.58! 

Sv?a  . 

.  24.581 

18,354 

42.935 

6,866,181 

7,393,198 

14,658 

24  2:5 

Switzerland  General . 

.  296,097 

16.800 

279,297 

30,101,394 

31.880.694 

234,503 

226,506 

Tokio . 

None 

None 

Transcontinental . 

.  9,808 

310 

10.118 

2,476,989 

3,692,885 

968 

10,5.51 

Travelers  Fire . < . 

.  476,036 

31 

476,067 

94,211,709 

112.346.193 

278.062 

416.214 

Underwriters  Exchange  . 

.  8.285 

None 

8,285 

2,259.000 

2.986,000 

623 

7,400 

Union  of  Paris . 

.  222.658 

88.456 

311,114 

37.851.150 

44,305.465 

128.686 

207.841 

United  Firemen  ? . 

.  55,746 

49,895 

105,641 

18,616,468 

17,672,541 

23,197 

55.071 

United  Mutual . 

.  150.337 

11,935 

162,272 

20,290.524 

23.595.582 

120.115 

150.657 

United  States  Fire . 

.  243.310 

30,799 

274,109 

60,306.573 

51.437.731 

118.512 

226.030- 

Urbaine . 

.  50,749 

4.397 

55,146 

10.259,191 

12,430.735 

29,120 

48,646 

Warner  Reciprocal . 

.  1,616 

None 

1,616 

781,322 

632.875 

1 

2.413 

Westchester . 

.  89.898 

44,490 

134,388 

23,1 15,014 

18,893.443 

34,553 

87,991 

-“What  Cheer  Mutual  .  . 

.  67,376 

235.982 

303.35S 

79.988.904 

47.532.500 

14,334 

37.743 

-  Worcester  Manufacturers . 

.  30,887 

20,587 

51.474 

19,330,046 

23.482,897 

3/3R 

12,188 

World  Fire  and  Marine  . . 

824 

76,093 

21,530.682 

20.073,377 

3*1,178 

66,001 

Totals  for  1942  . 

.  19,098,093 

6,626,183 

25.724.276 

5.225.935.086 

5.071 .578.640 

8.528.681 

18.029.904 

Totals  for  1941 . . 

.  19,681.680 

6,617,935 

26,299.615 

5.171,719.215 

4.581.555.530 

7,422,645 

16,833.438 

RECAPITULATION 

Canadian  Companies . 

.  I1.7jg,876 

5.804, .548 

17,604.424 

2,763.2R1.?81 

2,845,945,314 

4,852.597 

n.l72.48n 

British  Companies  . . 

.  16.392.526 

8.353.574 

24,746,100 

4,784,371.315 

4,638.765,482 

6,988.462 

16.032.783 

Foreign  Companies  . 

.  19,098,093 

6,626,183 

25.724,276 

5.225.935.086 

5.071.578.040 

8,528.681 

18.029.904 

Totals  for  1942 . 

-  47.230,495 

20,844,305 

68,074,800 

12.773.487.682 

12.556.289.436 

20.369.740 

45,235,176 

Totals  foi  1941 . 

- V  49,305,539 

22.701.276 

72.006,815 

13.345.610.185 

11,386.819.286 

17.814.322 

43,067,9.10 

♦The  premiums  for  this  company  which  operates  on  the  i>rernium  deposit  plan  arc  the  premium  deposits  less  th^  unabsorbed  premiums. 
^Although  the  company  lias  a  certificate  of  regiltry  to  transact  Rre  insurance  it  did  not  transact  any  in  1942 
iThis  company  reinsures  all  its  business  with  the  Home  Insurance  Company  of  New  York, 
i  iThis  Company  reinsures  all  its  business  with  the  General  Insurance  Company  of  America. 


Companies 


Foreign  Companies. . . . 
ToUls  for  1942. .. 
Totals  for  1941 . . . 

Canadian  Companies.  . 


ToUls  for  1942 
Totals  for  1941 . 


1942 

1941 

1940 

1939 

1938 


Colum* 

Bruns* 

Nova 

Edward 

Sailcat. 

All  other 

Alberta 

bia 

Manitoba 

wick 

Scotia 

Ootario 

Island 

Quebec 

chewan 

Canada 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

938.777 

831.196 

1,085.073 

.364,474 

5.54,182 

4,695,189 

46.788 

2,915,763 

1,194.644 

10,209 

12,636,29.5 

785,433 

1,502,201 

866.215 

849,378 

963,598 

5,869,825 

142,594 

4,706,913 

526,191 

88,178 

16,392,526 

1,139,325 

1,966,779 

1,004,036 

691,646 

843,562 

6,671,915 

56,354 

5,825,601 

878,698 

19,977 

19,098,09,1 

2,863,535 

4,390,176 

2,957,324 

1,905.698 

2,361,342 

17,236,929 

245,736 

13,448.277 

2,599,533 

118,364 

48,126,914 

3,042,313 

4.369,415 

3,203,157 

1,772,426 

2,262,654 

16,735,018 

245,383 

14,022,468 

2,873,429 

122,656 

50,648,919 

NET  LOSSES  INCURRED 

314,726 

302,144 

337,408 

129,578 

249,637 

2.098.589 

3,813 

1,725,261 

318,95.5 

1,230 

5,481,341 

388,196 

659,872 

152,458 

315,263 

490,753 

2.506,651 

32,850 

2,294.104 

142,523 

5,792 

512,841 

857,529 

269,413 

336,960 

425,737 

2,626,246 

27,028 

3,196,244 

272,687 

3.996 

8,528.681 

1,215,763 

1,819,545 

759,279 

781 .801 

1,166,127 

7,231,486 

63,691 

7,215,609 

734,165 

11,018 

20,998,484 

1.574,466 

1,019,571 

981,375 

1,189,931 

969,492 

5,802.358 

121,166 

6.128.146 

580,322 

40,586 

18,407,413 

42  46 

41  .4.5 

25 . 67 

41.02 

49  .38 

41  95 

25.92 

53 . 65 

28  24 

9.31 

51.75 

23.33 

,30.64 

67  14 

42  85 

30  67 

49 . 38 

43  70 

20  20 

33  09 

39.24 

27.61 

30  89 

39  77 

46.69 

36  10 

23.80 

44.06 

25.11 

53  31 

27  95 

27.45 

24.93 

46  23 

.55.37 

32  90 

26.53 

.56.57 

21.78 

10.16 

34  89 

48.72 

31.97 

38  94 

43  94 

40.11 

29.70 

48  37 

19  44 

6.24 

40  96 

39  50 

33.78 

28  88 

46  88 

47.45 

36.33 

31. .38 

49.13 

22.88 

*  23.11 

39.33 

T»?rj?s^A!v  *»rr»^" 
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THEFT  INSURANCE 
PREMIUMS  STEADY 
LOSSES  HEAVIER 


Life  Insurance  Results  for  1942 


(Continued  from  page  11) 


I  Ituiiaiumu  U  a  ajraa/  a  lEqmUble  of  U.S.,  ordinary .  1 26, 197 

Group .  33,202 

LVOOIji)  nijflll  ICR  ^  ;  JJ.JM.-i; 

_  I  Group . . .  1,524,263 

'i Mutual  ot  New  York  Ordini*y .  1,062,863 

Averaire  Ratio  of  4II  ('om.  ■  ^ew  York,  ordinary .  3,736,507 

.  »  North  American  Reineurance,  Ordinary .  26,758 

names  Ji.16  p.c.  Last  Year  j  Occidental,  Ordinary .  S77,336 

A  a  .  Group .  56,105 

A^mnst  ^0*1  Z  p.Ca  '^Provident  Savings,  Ordinary .  1,369 

-  -  _ -  -  -  Prudential  of  America,  Ordinary .  9,409,592 

I  Induttria .  U,57l,24l 

PREMIUMS  $1,337,350  : i8ua:‘g^inary::;;;:;:;;;::::::::::::;;; 

-  Travelers,  Ordinary .  2,387,313 

Total  net  premiums  Witten  on  ;  Union'Mu'tuai;  Ordinary,  r.'.  ;  : 


6i,.soa 

101,721,826 

50.060,670 

5,240,432 


42.293,898 

24.126,529 

2,205,430 


Theft  insurance,  last  year  by  com- 


nre  of  $1,343,179  abstract  figures  from 
Ottawa  show.  Total  net  losses,  how- 


cent.  at  $416,696;  as  a  result,  aver-  ■  “"“p 
flge  loss  ratio  increased  to  31.16  per  I  Total 

cent  for  1942  from  25.92  for  preced-  i - 

ing  year.  ;  ordinary 

For  year  1940  total  net  premiums  I  ^‘>u**riai 
tvritten  on  this  class  of  insurance  i 
amoiintcd  to  $1,384,869  and  total  net  !  Total 
losses  to  $513,662,  giving  an  average 
loss  ratio  of  37.09  per  cent.  »Dea 

Canadian  companies  wrote  largest 
proiTortion  of  Tlteft  business.  Aggre¬ 
gate  net  premiums  of  this  group 
amounting  to  $538,853  last  year,  a  Ordinary 


8,503,956 

1,224,500 

187,450 

175,844 

790,146,684 

482,800,803 

130,077,666 

36,105,499 

125,136,647 

923,600 

32.065,364 

3,629,595 

89,626 

320..108,90t 

285,258,012 

21,037,767 

382,658 

91,951,872 

42.189.424 

3,695.182 


Ordinary . 

Industrial  .  . 
Group . 

194} 

.  J,a76.147 

273,069 

1.229,782 

165,880,780 

74,187,199 

10,400,743 

1,447,323,954 

768.058,815 

323,514,680 

10.704.947 

4,635,474 

1,723.494 

2,665,350 

5,281,012 

14,292.123 

9.630.847 

1.964,215 

164,648 
1. 176 
217.064 

Tout 

1.502.851 

250,468,722 

2,538.897,449 

17.063,915 

7.946.362 

25,887.18.1 

382,888 

1941 

Ordinary  . . . . 

.  16,203.284 

324,368 

135.632,458 

1,340,105,679 

10.299.733 

2.852.185 

14,661 ,839 

164,137 

Induttrial  . .  . 

.  30, 987.442 

78,466,537 

729,573.135 

4.420,977 

5,405,553 

9.672.916 

884 

Group  . 

.  2,956,404 

1.040.526 

16.1IS.628 

297,348,960 

1,590,471 

r - 

1.662,146 

181.376 

Total .  70,147,130 


230,214.623  2,367.027.774  16,311.181  8,257,738  26,196,892 


Increaae,  i;  decreaw,  d 
Ordinary  . 


i  2,298,327  d 
i  1,937,062 
i  919,743  i 


.10,248,322 

4.279,338 

5.714,885 


107,218,275 

38.485.680 

26,165,720 


405,214  (1  186.835  il  ,169.707 

214,497  d  124,341  d  42,069 

133,023  1  102,069 


26,165,720  i  133,023  i  102,069 

171,869,675  i  752,734  d  311,376  d  300,707 


iThese  companin  have  ceaicd  trantactint  new  buiineu  in  Canada. 
"Death  claims,  matured  endowments  and  disability  claims. 

This  table  does  not  include  sinking  funds. 


ALL  COMPANIES 


year.  Total  net  losses  incurred  were  j 
tip  over  .$9,000  at  $104,625  and  aver-  j  Toul 
ago  10S.S  ratio  was  moderately  higher  ' 
at  .20  55  )>er  cent  as  con'ipared  with  Ordinary 
28,45  per  cent.  |  l"')ustriai 

Britisli  companies  reported  total 
net  premium.s  written  about  $7,000  j  Toui 

lower  than  for  1941  at  $434,266  while  i  j 

total  net  lo.sses  were  about  $23,600  ;  Ordinary 
greater  at  $136,633.  Average  los.s  ra-  ! 
tio  of  this  group  accordingly  was  up  I 
at  31.40  per  cent  for  last  year  as  |  Toui 

compared  with  25.62  per  cent  for  pre-  i  *Deai 

ceding  year.  |  This 

Total  net  premium.s  written  by  for-  i  _ _ 

cign  companies  increased  about  $8,000  i 
to  $304,231  for  1942  and  net  losses  j 

aggregated  over  $38,000  more  than  i _ 

in  previous  year  at  $115,438.  Aver-  ^ 

age  loss  ratio,  accordingly,  was  '  Toll 


Increaic,  i;  decrease,  d 


162,795.589 

42,128.319 

10,903.389 

9.605.198 

5,344,048 

630,832.479 

134,994.826 

53,470,440 

5.905,331.410 

1.071.312,284 

899,105,172 

46.134.776 

5,719.279 

5.679,341 

15.010,456 

5,781,452 

61,886,7.19 

11,079,9.12 

6,111,198 

3,033.446 

1.201 

420.673 

215.829,297 

14,949.246 

819,297,745 

7.875.748,666 

57.533.396 

20,791.908 

79,077,869 

3.455.320 

154,921.296 

9,730,832 

513.148.638 

5,536.197.754 

42.918.250 

16.101.416 

.58.352.371 

2.925.642 

39.252.308 

132,704.452 

993.087.613 

5,450.895 

5.953,208 

11.120.227 

909 

9,285,634 

6.298.463 

42,491,193 

819,265.175 

5.045.842 

5,609,410 

313.411 

205,459,238 

16.029.295 

(88.344,283 

7.348.550.742 

53.414,987 

22.054,624 

75.082.008 

3,239.952 

i  7,874.293  d 

125.634 

i  117,683,841 

'  369.133,656 

■  3,216,526  cl  1,090,960 

i  3.534.368 

i  107.804 

i  2,876,011 

i  2,290.374 

i  78,224,471 

1  268.364 

d  171,750  d  40,295 

t  292 

t  1,619,755  d 

954.415 

i  10,979.247 

i  79,839.997 

i  633.499 

i  501,788 

i  107^262 

il 2.370.059  d  1. 030.049 


527,198.124  i  4.118.409  d  1,262,716  i  3.995.861 


*‘Deat}i  claimt.  matured  endowments  and  disability  claims. 
This  table  doe:  not  include  sinking  funds. 


o  $304,231  for  1942  and  net  losses!  n  ,•  iI.,*.  ‘ 

ggregatod  over  $38,000  more  than  i _ PubllC  Liobilify _ itoyul  iruuranyR 

11  previous  year  at  $115,438.  Aver-  ‘  ~  ^ - .Soditi.sii  Mctiop. 

ge  loss  ratio,  accordingly,  was  |  Total  net  premiums  WTltten  last  • 

harply  higher  at  31.69  per  cent  as  j  year  on  Public  Liability  insurance  I'nioii  A.«.^iir, !!! 
oinpared  with  21.66  per  cent.  Ab-  were  nearly  $455,000  higher  than  in  of  Canton, 
tract  figures  herewith:  |  1941  at  $3,081,916  according  to  ab-  ’,1'''!,",  ■ 

Xft  Xrt  I  stract  figures  from  Ottawa.  In  1940  yopj/’ijij.e. 

proTniuni.>i  lotsos  total  net  premiums  of  $2,334,405  were  ■ 


compared  with  21.66  per  cent.  Ab 
stract  figures  herewith: 

Xrt  Xrt 
lofcsos 


wr.ttrn  incurred  itatio  i  ^Titten  on  this  cla.ss  Of  business. 


(iiniHlian  (.'oiMpnnicti — 


Hriti.'-b  Amofira 

ll.'J.SS 

r.,fi.si 

Jb’ilisb  CaMadtaii 

S.JKl 

j.o;;4 

Jbitisb  I’lnpii'c. 

f  i:;7 

I.aDH 

Jiiit.  Xiiitinv'n. 

d.Jls 

799 

Canada  Accident 

4,.-, 07 

Canada  Secur. .. 

-1.9J7 

1.000 

(’anatlian  Fjrc, 

1D.HSV 

3.401 

( ‘an.  (lonoi  al .  . . 

10.919 

Can.  Indemnity. 

HJ..’>91 

37.7S7 

Can.  Siirelv  ... 

la.O.AK 

3.707 

Casually  Co . 

Kl.'iSl 

.'..140 

Doni.  f*f  C.  Cton. 

40,  Slid 

Hennomieal  .... 

•’  ."to 

J'Viloi':il  T'irc... 

7.796 

1.01.T 

.b'idelity  Insur. . 

:;7..".'<o 

1 T 

(b’M.  Aceldenl.. 

4.'i,07L’ 

K.ff’Ja 

( !en«-ral  ee’tv.  . . 

1(*.;:ds 

4.5S1 

Clobo  Imlcmnity 

•11.9J7 

lO.SaJ 

•  loir  I>i.«liict. . . 

17 

JS’one 

Crain  . 

1S.JSS 

1.240 

<  iii.'ii  (linn  . 

•IJ.SSl 

V2.or.2 

Jfalifiix  . 

7 ,  T.’i.'i 

3  i  udhon  D.'i  V'  ... 

A'ono 

None 

]ni|>.  LPtri-  &  A. 

7.111 

3.. 

Imperial  Insur. 

::.947 

flaO 

3e.  iSr  Hanc.  (J’trc 

1  1.  J.M 

n.941 

(keidenlal  Kir»*. 

1.7M 

931 

Ueliaiift'  . 

T.7.T:i 

3a3 

Toronto  (.Icneral 

37.111 

S.so;; 

"W  awanosa  . 

1.341 

■WEdlinslon  . 

I.M 

None 

'Wesl'-rn  . 

20. 7S.j 

7.403 

Totals  for  1913 

OvIN,  b53 

JO  1,027 

Totals  for  1911 

o  1.7,7  IS 

177, 2Sy 

— 

Alliance  As.-ur, . 

A'onr 

A\(*ne 

.\!iL'l'>-Si'Otti.sli  . 

J.dHo 

3.  mo 

Atin.s  . 

IJ.HJ 

J.SJI 

Coninry  . 

1.9:91 

1 13 

(’on.ni.  L'nion 

N,  J7»l 

0.939 

3aiipl<>v.  Hiab’ty 

07.994 

l.’..3IS 

Acn.  ]■'.  A:  J.. 

9.31‘j 

1.1  ."9 

•  iiillillnill  . 

10.7 

jm 

Jetiw  I’ll.  ^  lloelv 

4  OS 

]x  gal  &  (  b  ii. . ,  . 

1J.0.S9 

r..d7i 

).  Jt  I,.  A;  Clobr; 

•1.017 

J.3(m; 

Jeondon  Prov. 

run  1 

310 

H«>ndon  k  Scot.. 

J.l.'Ht 

1.130 

3  eOndon  A.«.*(in  . . . 

l.DOO 

3.90s 

Hondon  H’teo... 

J9.:;:J7 

a. 03a 

XorlU  Prillsh  .. 

10. 12:: 

1.710 

-Vorthern  . 

r.'.'! 

I3.0aS 

’.SocN*  ieli  I’nlon, 

J7.0I 

:».s!7 

Ocean  .\eci(!eni. 

•-'hlil.T 

0.379 

JVniT  . 

Id,  117 

7.1s:’, 

I’boonjx  . . 

IS,JI9 

1.7S7 

3’iiidenlial  . 

31.10J 

4.:;9.s 

tjii  .  n.-iliin.l  _ 

l,2S2 

1.701 

Jt.-'ilw'n.v  r.-i.ss... 

4.97s 

out 

3  lo'  a  I  l^xeban;;e 

19.:;9(» 

7.  l.!4 

3io\'al  In.stii’anoo 

4f..-.7!l 

10.373 

Saulli  Hriti.'^li  . . 

Nepe 

N**ne 

J<nn  . 

7.0.')ll 

1.130 

1  ’ir**!!  .\.<.<ur. . .  • 

4,::.Ts 

Vnion  of  (’anion 

r.N.(»7i» 

19,314 

1  riatii  .Marint  .  . 

4,014 

77 

An  orld  .Marine.. 

.'i.si;:  I 

a.7>'0 

A'orlv.***bli (i  . 

H.(i!9 

2.2.T7 

Totllls  fi.f  lillL' 

4. j  1.200 

’rot.'il.s  for  IlMI 

111,202 

1 1-!,027 

1  orelKii  (  oiiii'anu'N — 

AnD'rie;’.n  Smaly 

1,1  ;;9 

-  3.S 

Arex  Jmleiijnily 

2,  lot 

3.SS 

(  (immeiclr.l  ('tus. 

7.0S7 

V.aO.E 

Corfu.  I’as: . 

1.711 

1.N73 

i:m|'ln.viMS  Kl-ill.s 

J.tLSd 

None 

3"«1.  4^-  (.’asiuilly 

ot;t» 

Xon  ’ 

II.  of  .\in.. 

i«;.7:)7 

9.”01 

(  :  .  neral  IlrMlcai!'. 

a.oa.’i 

9S.’» 

(Ir.  Am.  Indemn. 

7.799 

-  -.’i  J 

Ji.'-itruffl  Ae,*.  .. 

j.;.i(ji 

f  r..'.3 

!ede:nn  l\'  . 

o9.7:);i 

:*  97n 

]  ilu'i  t  V  .\intii.i| .  . 

1 000 

Non*- 

I  nmliem.  .Mui  . 

J.991 

SJl 

?!."  -1  liilnl  l•:l.‘•... 

n.'i.'io 

1  I.M7 

Ca.< . 

19  dtj 

.•5. 7  la 

X  *H'lb\\  e.<l  ( ’es.  . 

Jio 

.YS4 

'I'l  lM•l(■nl. 

s‘;.0'»7 

::o.o77 

1  I•■icl.  A  Il  t.v 

ON.  js:5 

no.3‘  (i 

f.S.  (lufitanlee. 

J.’i  i:» 

I.7II 

/r.in'iiTi  . 

jj.;:i  1 

l.i:‘.’l 

'|■^•t:ll.s  f'n-  I'.ll--’ 

::ofj:ii 

Il7,4;is 

’l^lt,•ll.s  fni-  mil 

:;:)0.JJ9 

77, 173 

I  Net  losses  increased  proportionate- 
...  ]  ly.  total  being  up  about  $126,000  at 

iiLtoi'i  i  $929,991  and  average  loss  ratio  was 
till.  IS ;  practically  unchanged  at  30.18  per 
iH  iil  i  <5^nt  as  compared  with  30.59  per  cent. 


iiH''!  furred  totalled  $731,869,  average  loss 
i-'.v'j  ratio  being  30.92  per  cent. 


yd  j  $1,268,523  and  had  an  average  loss 
hr  in;  ratio  of  3117  per  cent  in  1942  as 
against  33.77  per  cent  in  1941;  Brit- 
[•Vi'j' !  ish  companies  increased  net  pre- 
.  !  miums  written  by  over  $100,000  to 


_  with  26.60  per  cent;  while  U.S.  com- 

3-.SS  j  panies  wrote  about  $175,000  more  in 
net  premiums  at  $713,446  and  had  an 
r.i.nc,  i  average  loss  ratio  of  only  21.72  per 
I  j  cen:  as  against  31.43  per  cent.  Ab- 
j  siract  figures  herewith: 

I  Xci  Xct 

,”"».01  i  pirminnu?  lossc.? 

- !  written  inciirred  hiitio 


I  'I'otals  for  Ifrl-J  I.n!ili.!il7  tlT'.i.llCT 

j  Totals  for  Hill  !l!il,i:>:;  giia.TtlJ 
j  Foreign  <'om|infileH — 

I  Ai.'K  ImlcMui...  n.TTH  S.TltS 
1  t’ominei  ci.'i  1  i'ns.  -4,'v)l  ;i.7Tl 
*  I'ontinc nt.nl  (’ns  17.TI*i  ({..‘tSI 


Hmployer.^  Hein. 

]i.:;:.9 

None 

Kid.  IC  ('(i.'ninlty 

S30 

Noiu* 

Foncicre  Tran.-^p 

Xone 

~;;oo 

C..  Ca.s.  of  .Vmf'i’ 

lo.:;Ni; 

I.3a7 

13  m 

(Icnerul  imin?*. . 

17.J9S 

30.000 

1  la. 03 

Hr.  Am.  Indotn. . 

s.  i:;s 

1a.a73 

1M..77 

1  larlford  Ace. .  . 

;;9.7i3 

9.09:» 

31.11 

Indcimill.v  ln.snr 

al.a03 

3.1 79 

4. SI 

Diberly  Mutual. 

}o.o9:» 

9.  Os:; 

TO.  m 

Hurnbfrmen.**  M. 

0.olt3 

001 

10. S-, 

Jfafj'liinil  Van,. 

10, .Til 

13.730 

•27.70 

Mr-tiopolitaii  Ciis 

e0.710 

lO.a.Vl 

•20.,S| 

Xortbwesl  Ca.«.. 

:?90 

iro 

3a.  3a 

Travclcirt  Indem 

3*rrjt9 

S.Ml 

:;:;.i9 

Travrlerfs  In.^nr. 

i;;  1.30a 

1.0 1 1 

•».  70 

r.S.  I'id.  *  •'.■IS. 

17S..->3S 

11,704 

3:{.3S 

I'.S.  Ciiaiiintre. 

4.(;9;: 

--1(U 

Zinich  . 

01. sir; 

4.17S 

0. 70 

Totals  for  1012 

7K;.n(i 

17t.!/0.': 

31.73 

Tnlal.s  fur  1011 

.vv.i.o.v.t 

109.  ns 

(.Irand  Totals*  for 

1012  . 

;;.osi,9io 

939.991 

no.  IS 

Hrnnd  Ttdal.s  foi‘ 

J04l  . 

3,03S,d::;J 

.so:j,s*ji» 

'I'  j'ij  Accidenf  and  Sickness  | 

Total  net  premium.s  written  last 
"  '  ;icar  in  combined  accident  and  .sick- 
I'-'.ii-' ,  ness  insurance  by  companies  rcporl- 
■iMii' !  Dominion  government  increas- 

tii!?!  fd  'ery  widely  as  compared  with  pre- 
—  I  viou.s  year,  being  up  nearly  $1,400,000 
'’■'••'u  I  from  1941  figure  at  $5,847,947.  For 
•jiTni  I  year  1940  total  net  premiums  for  this 
'  class  of  business  amounted  to  $3,- 
542.578. 


over  previous  year  and  average  Ipss 


i  total  net  lossc.s  amounied  to  $2,056,- 
•-■i  ii  i  308  rr.d  average  loss  ra„io  was  58  05 

i.si  po,. 

;  Bulk  of  this  class  of  bu.sinc.s.s  was 
writLcn  by  foreign  companies  wliicli 
M  :  had  total  net  premiums  written  of 
:  $4,061,144  last  year,  an  increase  of 
'  iicaily  $1,175,000  over  preceding  year, 
cit.cs  I  On  total  net  losses  almost  $1,000,000 
I  higher,  average  loss  ratio  of  lliis 
'  group  was  up  at  61.91  per  cent  from 
21. 7c !  53.85  per  cent  for  1941. 

'  Canadian  companies  wrote  total 
net  premiums  for  1942  of  $1,674,909, 
an  increase  of  $214,000  over  previous 
year  and  incurred  total  net  losses 


Guarantee  (Surety) 

Total  not  prcmium.s 

written 

last 

year  on  Guarantee  i Surety)  u 

U1  - 

ance  amounted 

to  $721,244  and  show- 

ed  a  decrease  of  $178,500  as  compai- 

ed  with  figure  for  1941. 

For  year 

1940 

total  net  premiums  on 

this  class  of 

business  amounted  to  $753,203. 

As  is  no;  unusual  in 

this  class  of 

business  there 

were  no  net  lo^^cs 

during  liie  past  year. 

Abstract 

fig- 

ures  herewith: 

Xrt 

Net 

pi  emlums 

wrtlcn 

ineurred 

V'tio 

CtinaUian  fnmpanieft — 

J’.rit.  .\n.c-i  h  .1 .  . 

9.s:;:i 

l.os,*; 

1 1  o| 

Itril.  fan . 

3.7NO 

371 

•l.s«t 

lb  it.  lOmpii'f 

3.H3 

337 

9  :;o 

Canada  .\ee. .  .  . 

]3.:9;:i 

9.M 

7 . 1 3 

Canada  .^tiuriiy 

!»;;i 

NoID' 

full.  I''lri' . 

r;.is3 

( ’an.  ( lenet  H 1  .  .  . 

M.93d 

— .’*.T3s 

Can,  Indomn. . . . 

49.9(1^ 

—  1.197 

f.iii.  .Mcniuilili: 

3..io.*» 

931 

39.9! 

Can.  Surety  .... 

3.r)3!» 

Casualty  ,  .  . 

1.319 

-  3.919 

.  , . 

Conimoree  .MuT. 

3.:;o(i 

Nolif; 

Consolidated  . . . 

79:» 

Xoni' 

I)i>ni.  of  (*.  (Ji-n. 

9.;).“»3 

;;.9ji 

u'i.  1  1 

Hi’iiniimical  Miit. 

1.471 

(t 

II II 

b'idelltv  In^ur. .. 

21.121 

3.  3:1 

S  M 

( }en.  Ar< .  Ilf  <  . 

31.797 

— (i.  Kil 

(Jen.  S.iinily. 

J03 

-  1  .*1 

.... 

Hlobe  Indrmniiv 

(;.3«s 

191 

J.oj 

H’lco  (’o  of  aN  .V. 

la.Op; 

Xonr 

Hiiardian  . 

J3.99!1 

91  IS 

4.9'' 

Halifax  . 

9.0S9 

—  SOI 

Hudson  Huv  ... 

None 

None 

Imp.  H’tre  A:  Ac. 

a. 490 

9  t:; 

Imp.  Insmane«'. 

ISO 

None 

L.  I,»nr.  H  te*; 

S.731 

093 

9  T!» 

ror(»nto  Hen  ... 

97.o:H 

-  -9.3  '.o 

.... 

\\awnn(.«!,a  . 

.■i7o 

None 

.... 

Wcptorii  . 

7..-..-.:i 

,so9 

10.71 

Totals  for  1012 

4:.;9.i:fo 

-m.2.-.7 

.... 

Tutal?*  f'*r  1941 

53>',n:t7 

;»,so9 

J.lo 

llritiBh  Companirs— 

Alliunee 

J2I 

Nono 

-Sng'lo-Seottis'h  . 

9tS 

None 

I'cntiiry  . 

l.nt:; 

None 

linipjoy.  Hiaii'tv 

S.'i.Ols 

.•;.si9 

;t  99 

Law  l*ni»n)  Hock 

CiO 

.None 

1.,  Cc  I..  &  (ilob.' 

9s:; 

19 

L9.; 

^epdOIl  H  t'*e  .  .  . 

39.  .’ll  9 

7.:i>  '9 

3S  '.'9 

xXortb  Driti.'b.. 

1.319 

None 

Xoi  thorn  . 

l.OSW 

-s.S 

. .  . 

Norwlcl)  1  nion. 

s.s;;o 

i.:;i!» 

17. 

Ceean  Aeeidonl . 

T.79:» 

-  10.99S 

Pearl  . . 

1 1.019 

None 

Pbocnix  . 

7  M9 

—930 

Jbndential  . 

(>;{7 

1.793 

Jvaihvuy  Pa.^.**... 

4o:; 

None 

Kov.a  1  Hxeliansf' 

11.09:; 

— 9S 

KovhI  ln.'5urane'Y 

b.0(i7 

7!» 

0  ‘ts 

Se4»(ll.‘-*b  Moll  op. 

190 

Xone 

.... 

.‘•im  . 

.Ml 

Nope 

.... 

(  n.  of  ( ’anion  .  . 

l.(M{;; 

None 

Cnion  Marine  , 

3,119 

None 

Worlfl  Maiim'.. 

3.’; 

Nope 

VorkshiiHj  . 

017 

Nopo 

.... 

TotnKs  for  1913 

i:;2,777 

—  i.o;;i 

.... 

'I'otals  for  mtl 

1  t:;.(t79 

19.  lOI 

l.b.’iO 

rur<'i(;ii  <  ompani 

es— 

Aetn.i  CasimltN  . 

s.ok; 

3r,,s:; 

Amer.  s’urety... 

io.:.74 

Ci>mm.  Cahualt.v 

r,:,\ 

N.'tm 

ranpl^*^■e|•s  Ib'iii 

.Non.: 

Kidi  htv-  A-  f  .is. . 

—  i:. 

Xfiiio 

(b'lieial  JlriiiHur. 

j.;;n:i 

None 

Hj*.  .\m.  Ii)d(in. 

ISO 

None 

Hartford  Arc... 

i..’:;:i 

.\one 

Imlemnitv  In> 

113 

None 

■Maryland  f  a.'i. . 

1.M»K 

170 

s  99 

Ml  irop.  Ca.«.... 

1.191 

Xone 

:.;t(  l  Suretv  .. 

loa 

1.110  97  !.:>(; 

'I’ra  ve|e|-.^  Indem 

J.’i*' 

None 

J'id.  A  fa.«. 

9.^,9U 

—7,277 

Totals  for  ni|2 

ii9.:;i9 

4.01s 

3!  9;* 

Tot.il.s  for  mu 

337.101 

17.9.’.0 

7,Sa 

(.Jrand  'I’otals  for 

J913  . 

*21.211 

—  7.39S 

Hrand  Tel.als  foe 

mu  . 

S99.7m 

4.';,i;;7 

4.79 

Machinery  Insurance 

Experience? 

E  xiirriciioc  lias  been  defined  as 
llie  effeel  upon  the  judgment  pro¬ 
duced  by  any  e5enl& — personal  and 
direct  impressions  as  contrasted 
iiilb  descriptions  or  fancies. 

More  Iban  a  biindred  years  of  rich 
o.xperieiiee  in  all  parts  of  the  world 
— “direct  ...  as  cc^ilraslcd  with 
descriptions  or  fancies" — puls  The 
Norlbern  in  a  preferred  position  to 
help  solve  your  iiisuranee  •roblems. 

THE 

NORTHERN 

ASSURANCE  COMPANY 

LIMITED 


ABERDEEN,  SCOTLAND 


LONDON,  ENGLAND 


Head  Office  for  ('wnnila;  Norlhcrn  Building,  .Montreal 
A.  HURRY,  Monager 

With  which  arc  ossocioted  thcic  componici; 

LONDON  O  SCOTTISH  ASSURANCE  CORPORATION  LIMITED 
THE  P.OYAL  SCOTTISH  INSURANCE  COMPANY  LIMITED,  OF  GLASGOW 
SCOTTISH  METROPOLITAN  ASSURANCE  COMPANY  LIMITED,  OF  EDINBURGH 
WORLD  MARINE  O  GENERAL  INSURANCE  COMPANY  LIMITED 


CASUALTY 


AUTOMOBILE 


SURETY 


Ti>t:ils  for  V.II2 

Tot:il.«  fur  mil 


- (  GuiihI  Tctnl.®  ftip 

:’7.r.7  •  liMU  . 


4.r»j  dinn'I  Totals  f*>r 

—  I  ii»n  . 


Canadmii  Coinpanim — 
Ilritlsli  America  iTi.'m 

Hritlsli  l’8n .  Ji.7( 

nrilisli  I'inpirc.  .lu.K 


Jl.fU  U’finada  Accident  o7.‘J74 
r».73  ('nnada  SotMirily  .s.s7’J 
^o.tjS  (’anudinn  Fire  . 

•J-.IS  Oan.  Cicncral  ..  M;»,J»7d 

l-.M  I  ('an.  Indemnity  lSL\7f*l! 
I  Can.  Surety  ...  -9.7H* 


Sickness  Insurance 


Jin  d.ICj  !  Can.  Surety  ...  J9,7HJ 

•Itls  .‘5l.r>l  I  Ca.sualty  17.snt 

.'*.071  :;!i.!»7  i  I’on.solidalctl  ...  J.nJl 

J,J(M5  I  Don),  of  C.  (im. 

Jlo  1. 10  I  1  Icononiicfil  Mut.  (5.70s 

MJO  4(».(!0  I  Federal  Fire  ...  I.CiOU 

j.ons  ‘J7.'i.;;s  I  J'idclily  In.sur..  r.7.;;st( 

ri.(iJ.‘»  J7.(5(>  CfCn.  Acc.  of  (  '. .  1M5.71S 

I. 710  l.*5.0u  I  (jcn.  Security...  .‘in.tjnn 

J. (J.">,S  ."id.’JS  I  ciUtbe  hnlcnuiit.v  S7,SH 

ri.s!7  Jl.T)!  I  (Jua’dian  .  (ij.O'Su 

(5.J70  US. 01  ;  Halifax  _ ...  Sl.SOJ 

7. is:**  Os.tiri  '  Hudson  Drty  ... 

1.7S7  J0.J7  Imperial  H  teo..  J."».40S 

4.:j0.S  jn.7s  i  Imperial  Iti.^ur..  J.IMo 

l.r.oi  jji.in  H.  *<;:  Utne.  trteo  i:;.ji:; 

1:01  10.:;7  1  Occi.lentfcil  Fii-)  .  t.HI 

T.l-M  015.70  'Porontu  Hencral  1.17.70s 

u.J7'J  J.’'..(i4  i  Wananosa  ....  0.r»lu 

»*nt'  ....  i  Wollinston  ....  117 

l.UO  Jo.Jl  j  Wostein  . 

.S.V.  10.  «J  '  - 

0,J14  .VL.jI  I  'I'otaD  for  lOU  I.*J0S,5J:; 

ri.Tsu  0S..“S  '  'I’tdal.s  for  lOI  1,(107, r»Jl 

*  ^  llriiiwii  — 

(5,0:;:;  oi.lii  Alliamo  .  .None 

- -  -  .'n;iIu-Sct»Ui.sli  0.t’J7 

:5.nj*i  Jo.OJ  I  Albi.s  .  11. sj.*, 

I  (’ar  i'c  Hcnm  al. .  10.  ion 

I  (’ciilury  .  J  tnn 

('on. m.  Ctiion  i::.:;7»i 

JSS  *  * ••‘'j  i  I  Onplov.  Llab'ly  JJli.O.VJ 

1.1  ^  I.,  n.0J7 

I.N.J  (luritihall  .  M.IJO 

■  ■  ■  ■  I  I'alV  CttO'ii  A:  15  »l,70-‘i 

’  ....  I  ^  (bat  rai  H.Jlo 

■'  i;''!  ■’•I'i'y  I..  .V:  1..  *  Clo’or  I1.7.-.7 

I'S.i  I, .IS  *.  pnn. 

;  l.ilii'iull  .f:  SrDl. .  IV. I'll 

"irn  '.‘-''"'"I  .Vslli-.  .  -"IT" 

•  ‘'‘’"ll,.  C  t.'c  .'v  At'-.  •X.,IIN'J 

I  .Molur  l  ivoii  . . . 

,  .7.'  XVoitli  liril'.-l,  .  isir.li 

.1 i  . 

"  ij-;  'l I  Xorw  ifl.  rill")..  •-V-  ’l 

'J-:'/;  'Vri  I’lionii:.  .  .i'l 

'^  ■''  !  Querii-slumi  ....  2,iim 


. .  I  leso  than  in  1941  wiiils  total  net  loissss 

•lii  '!*) '  ^  filigbt  expansion  In  total  net  pre-  j  were  eomcwiiat  lowsr  at  $40,139. 

•j;:.i;7  I  hiiums  WTitten  by  companies  report-  j  Average  loss  ratio  was  down  at  35.87 

11.17  jing  to  Dominion  government  on  |  per  cent  from  37.08  per  cent  in  1941. 

!  Sickness  lasurance  was  shown  last  i  AUsiract  figures  herewith: 

n.'p;  i  ''■ith  a  gain  cf  about  $80,000  i  .v,., 

I  over  1941  at  $1,990,815.  Total  net  i  pr. lu.-i.sc.s 

'  losses  also  showed  a  slight  increase'  wruton  im  unod  Jt-it:" 

uu  ;;,‘.  at  $1,208,310  as  compared  with  $1.-  <  ;,„a,iinn  romi.anir-— 

...  I  151.581  but  average  loss  ratio  was  re-  v,.,.  mii;:  ^  ui  -  -irat 

‘ly  la  lively  unchanged  at  60.69  per  cent  (•.•(suaiiv  t/o.  ! !  im  7.i 

u  n-l  i’s  against  60.25  per  cent.  Abstract  '''"'f.  i.ifi'  .  ■.■i;7.  :'ii  isfv7i.!i  7".!i7 

I:;;;, figures  herewith:  .  'I'.!:; 


year  and  incurred  total  net  loiises  :  Total  net  premiums  written  on 
01  $1,190,828  a.s  compared  witli  $995,-  Machinery  amounted  to  $355,118  last 
017.  Average  Io.s.s  ratio  of  the  Can-  i  year,  an  increase  of  about  $33,000 
adian  group  last  year  was  71.10  per  over  1041.  and.  on  net  losses  over 
cent  as  against  68.11  per  cent  in  1941.  ,  $20,000  higher  at  $93,134  average  lo.ss 
British  companies  had  total  net  I  at  $26.23  per  cent  from 

premiums  of  only  $111,894.  or  .slightly  ;  22  65  per  cent. 


Xe'II**  .  .  .  . 

HI.S.M  lull. 71 


I  1!KJ>  .  1 

1  Crwnd  Ttdals'For 


fJraU'l  'lolnls  For 


l.TlXlT'd  o4-j.i>>fi 


LA  SAUVEGARDE " 

LIFE  INSURANCE  COMPANY 
HEAD  OFFICE:  MONTREAL 

ANNUAL  REPORT  1942 

Total  Income . $  1,865,061 

Paid  to  assured  and  beneficiaries  582,225 

Assets .  8,47 1 ,030 

New  Policies  Issued .  9,043,238 

Insurance  in  force .  59,691,540 


! 

-Xft 

Nil 

1  mnium 

u  r  ilf-n 

im  Ml  1  c* 

,  Canadian  Coiopanle^ — 

.\meriea  . . 

i7.iim 

m.3;:3 

eio.o3 

Ibit.  ('anadioii. 

1 . !  7  s 

1  9s(i 

(i3.99 

;  Hi  il.  Lmp.if.  .  . 

11. 107 

7.  i:»  s 

9  .*  .7  i 

I  Hr  1.  .\oi  lbw  n  . 

:;.(i9‘. 

I,;:  13 

•13.  S3 

Canada  Aei-.  .  .  . 

17.939 

I'M7I 

.‘iJi  T:i 

'  Canada  e  t  \  .  . 

i.!»;»7 

i.:;3.; 

9.s.:;j 

i  Can.  Hyner;i  1  . . 

1  l.S.SS 

:i.7''7 

m  9> 

(’an.  Indemiiiu 

1 3.0  O'* 

1.913 

(lO.OO 

■  fa.-i!ul;.\'  . 

19  117 

9.013 

0I..S9 

1  »um.  ui'  c.  ( ;  n. 

7:;  3:;i 

1  11.7.7(1 

9i.  1 1 

I'idcllly  hnan.. 

3..'.;;i 

i.;i3.s 

03.  ‘  7 

Hen.  .\eei»U  nl .  . 

i.;.:.9o 

lo.ii;:9 

7s. !  1 

(Jen.  .'^eiurilv 

:..T19 

I..*;;') 

7  s. so 

(Jlobe  hoe  n> .  . 

i.’i.mo 

31. o-’; 

.*»*.•  :v» 

’  l:.  w  .  i,:ii.  .... 

l,9.)9 

:;7 

I.S9 

,  Hitaii.ii.n  ln.'<. 

m.ijij 

9.793 

99  3  I 

;  HalilTvi  . 

1.773 

•‘'37 

49  97 

1  1 1 udroM  i  >a \  ... 

XoiJ.' 

Xu...' 

j  I  mperiii  1  H  l  a  .  . 

7  >,!  9.’» 

77. 17 

1  'DHcriHl  lii.'-.ib.. 

3,191 

37  7  1 

L.  ^  Hj  PC  ( i  111 

3 !  ,o 

33.9.  3 

90..V.» 

*  Am.  Al  l  .  .  .  . 

I.ei:. 

919 

9.11 

j  Ueeid'.ntJii  ein,. 

1 . 3:.9 

.'ijO 

n.i . 

Hu.\al  (iaarfUJin.-: 

To.’i 

P  s 

07. ‘'7 

1  'i’o.  Oiilu  (JcPeral 

!».  .39 

I.Tiil 

is. 99 

1  esLern  . 

::9.n;. 

J.i.iMt.i 

93. 1  1 

'rolal'i  foj-  M:j3 

1  1  1. 193 

211., .7!7 

91.:  1 

Ttd.'il.s  for  1911 

4;i7.939 

3:1  1. 339 

01.00 

ilrKi>li  CaoipHn'e 

— 

i  C;j  r  k  Heiiei  Jt  1 . 

.'.'unf 

i  (  omni.  1.  niuii .  . 

9.''.  1 

1-  7 

S9..‘), 

iimploy,  Hlabi.\ 

SI, 190 

3e,.''7i 

.■I1.21 

1  l:.  .Vcr.  K.  A:  1 .. 

13.097 

fi.  i;;;5 

iV;.3 1 

LilVIdball  . 

3. 179 

I.I7I 

03.0; 

1  l^iMS  Lniop  K. 

1.91  1 

S3-S 

01. 10 

•  I.r3al  &  tirii,.  .  . 

7, 171 

1.91  1 

9:.  79 

1  1..  .li  1,.  A:  Glob-; 

lol 

03.30 

i  l4ondun  A^toir. . 

3.93S 

I.JSS 

49.01 

1  J  Ajndun  ( j’tee. , . 

1.117 

::9  01 

1  North  Briti.«b 

39..VXj 

33.:;o9 

77. 1 1 

Norlhein  . 

s,  It  1 

:>,s.v» 

99.3'; 

j  .Noi  wicti  I'liiou. 

H. 

.''.N3;i 

79.97 

1  Ocean  Accident 

27.  M'.l 

33.S31 

91.73 

1  Phocni.x  Aft>.'‘Ur. . 

11.1  »ll 

1,91 1 

.31,17 

l•rudtTlliuI  .V.'.. 

is,.7(ll 

i.7,;;iii 

S3. 79 

Kaihvay  f'ass. . . 

17,1 '29 

11,0(17 

ss.  si; 

Koyal  I'Arbiinso 

91 

None 

Jloyal  Insiiranrr 

It, mb 

33. 133 

03. 7  i 

Sun  . 

9.9S3 

.■».9s.’» 

OS  73 

I'nioii  As.suraticf: 

t’),77:; 

3.:)37 

4:;. 77 

fnion  of  fantoii 

37.S9S 

10,1110 

:;(;.o:i 

1  niou  Marine.. 

i.3o;; 

i;;.s 

11.17 

World  Marine.. 

5,411 

r»..s5r» 

159.01 

Totaks  for  l'J12 

539.191 

192,750 

09.7  s 

Total.s  for  1041 

317,903 

t5<'.15 

Foreign  Conipunics— 

Aetna  Llfo  .... 

31 

None 

foinin.  fa.s'tj’. 

;;7.o(»:'. 

19.930 

r.:i.l2 

font,  t'a.s'ty.... 

7X1,415 

2f2..!.7'2 

41.12 

!•  idclity  &  Cas. . 

None 

iS'onr 

Hon.  llcin.sur... 

5,:(7U 

3,t9M 

77.09 

Hr.  Alii.  Indem. 

701 

01 

7.3S 

Hartford  Ate... 

;>9s 

704 

ITO.N.S 

indemnity  Ins>ur. 

90.S 

None 

Maryland  Cas. . 

o«in 

09 

19.97 

Metropolitan  Ins 

45 

:i7 

77. os 

Me4rop.  Life... 

03.119 

3:1,979 

01.70 

Travelers  In.<'ni\ 

211.977 

1 3.«;3>  1 

40.(;9 

U.S.  Fid.  &  G'ty 

7.4:10 

4,9;!4 

(Hi.  II 

Zurich  . 

5ii,2'j;i 

4,'!:i.l71 

51.75 

Totals  for  J042  1 

.■2411,152 

770,  b'i.'; 

(10.49 

Totals  for  mil  1 

.  I|■2.977 

r».s3.i(io 

09. 9s 

Hrand  Total.s  for 

J!>42  .  1 

.bfHl.Sl.-,  1,208.510 

H:».99 

Grand  Totals  for 

1941  . 1,911,252  1,171,781 

60.35 

written 

im  iirrod  Jlat iu  l 

.s 

.S 

'00  ! 

Cjtnudinn  4 dnipanioN — 

I 

<  .Nee. .  .  . 

10.1  1.3 

4.913 

47.0-! 

I’.MSMjiltv  i.’o.  .. 

1S| 

70 

10.09 

(’unf.  Lifi'  . 

3(;7.:;oi 

ls9.75'9 

70.97 

1  Kip),  ul'  « *.  ‘  i«  n. 

3..3SS 

0('(5 

11.91 

1  :ef)n«imi4'al  .M  ut 

mi.i.'9 

4  7.7S'; 

40. ss 

( Jen.  .Nee.  ef  i 

1 1  .f  1.39 

3.307 

28.25  1 

Hrejh  West  Life 

l'3.»Ms 

1 1.070 

9LS.3  1 

Halifax  . 

.3,977 

I.OII 

:*-s.70 ' 

1  ni|M  rifil  1  n.'  or. 

S<) 

17 

3 1  30 

I.undun  Life 

.s.;;».37i 

9.00.9.33 

77.  .0.0  ' 

.'hltOJil  Idfe  .  ,  . 

13.730 

30.070 

71  00 

.V.  A,  .SrriiU  Ml  . 

33.,’»s,"» 

7.  i;;) 

3I.SS 

i*rut f  ft  jv  4'  ..... 

.3  !-3.  0;7 

31;:.  309 

TO  .0:; 

\V:i  \\  :\ ne.«{|  . 

::  .3.3S 

i.bfii 

.31  SS 

'riital.-  for  1912  1 

.971.9(19  I 

.  Pn.sjs 

71  10 

'I'nljils  f.ii-  19(1  I.!90.9;:o 

990.017 

t:s,  1 1 

ITrilUli  rMnpDDies>-^ 

(’uiiim.  I'nlun 

m  1  c; 

1.913 

17  ot 

Hen.  .Nce'.  r.  r  1.. 

3,::''l 

I3.3:‘ 

l/uin0»n  iV-  Pi'u\. 

1.  o.-f; 

(Kit 

1  i.;:9 

’  rumlup  H\  • 

1 7.:: '3 

1  *7;; 

•:o.79 

Deejtn  .Nei'idenl  . 

m.  •  ’  3 

1  1*13 

47.01 

Plio-  n  *  . 

9.  e*:' 

•’  97S 

!S  .09 

’*i  r«lenl:j»l  . 

3!'.!’t9 

9  9:0 

I 

S''n  . 

«  9.31 

3  »>01 

1  1.0' 

1  'nb»?i  .N  -f.'  Ml'. .  .  . 

m.* 

1  913 

•17  0’ 

•'niuii  .Nb.iipm.. 

m:9 

.3  •VSi 

N'f):'3»'IiJ»'e  . 

1  !  JloS 

1.791 

;:3  4 1 

'I't.hi’.*;  fur  I!'I3 

IILS91 

to.  i:;9 

T..t;il.s  fur  191 1 

lH.7i3 

13,00s 

1 

;:7  o>  ' 

t  ort'iu'ii  (  iMMiuMiie 

1 

AciliJi  Life  . 

099  s|7 

093  7:9; 

9s  S" 

Luy.-l  Prti.i  4-ti\e 

3  m  “•.'s 

1)  '  :P9 

'l?ir\  Jjiml  (’{'.<. .  . 

7  <*  ’.3 

30  9  m 

i'unol i'  •'  0  I 

.  mt  007 

sio.  100 

73.  S' 

.NiiitUM)  Hem  fit 

H-'.llli  .  1 

,ii;;-’.:io7 

ty.Y,  ei;s 

.'•.s 

'  b'eirlenPil  I-ife. 

s  9IS 

3  7:;9 

.3  1  0  '•  1 

1‘rudentbil  . 

39  910 

33.S.00 

5'.9r  1 

Travrlcra  . 

1 10,919 

.3:;9  930 

79  b-  1 

'I'ota's  for  1912  1. 

091.111  3. 

.011.1.03 

91.91 

'I’otal.s  for  1911  3. 

ss.s,s.3;’,  1^ 

m7 

Hrj'iid  'J'uhils  for 
J943  .  0, 

,S17.947  3. 

710.119 

( 

(;4.ni  ■ 

Hrand  'Potals  for 

1 

Of  jhc  last  year's  business  Cana¬ 
dian  companies  wrote  $294,032.  an  in- 
rrease  of  $63,500  as  compared  with 
previous  year  and,  althougli  total  net 
losses  of  this  group  w'crc  $10,000 
greater  at  $79,194;  average  lass  -atio 
was  down  at  26.93  per  cent  from 


ure.s  herewith; 


N.t  x.i 
I'ri  initiiii.'  Ki«.“< « 
writlvii  inmii't 


H  I).  Acf. 
Cuat'dian 
H.'ilifa.x  . 


American  Equitable 

INSURANCE  COMPANY 

I'oiindrd  in  ISi'l 


Merchants  &  Manufacturers 

ASSURANCE  COMPANY 

New  York  Fire 

INSU'RANCE  CCA/\PANY 

i'lninilcil  in 


Licensed  hv  the  DoviiuKni  Goicrniiiciit 


(^orroon  &  Eeynolbs 

GROUP  OF  INSURANCE  COMPANIES 

IIL.VU  (H  I  ICK  IN  CANADA:  .MON  IKLVL 

J  Af  -DL  LS  .M  ARCH  A.NU,  .M.inagrr 


Toronto 

Saikotoon 


Branch  Offices  and  Ascncict 

s!i.*ax  St.  John  N.B. 

gina  Edmonton  Calgary 


Wi  nnipag 

Vancouver 


i.i(!i..'.iii  i:!2 


Live  Stock  Insurance 


THE  STANDARD  LIFE,  EDINBURGH.  A  mutual  Office  noted 
Ihroughcut  the  world  for  soundness  and  strength. 

HEAD  OFFICE;  i  GEORGE  STREET,  EDINBURGH 
HEAD  OFFICE  FOR  CANADA:  391  ST.  JAMES  STREET,  MONTRIAL. 
BRANCH  OFTICCS  are  ira'n'oincd  in  th«  Eollowina  cities: — 

T.n-'.Or.TO  in:.’10t:,  OTTAWA  orsd  HAMILTON,  Ont  •  MONTREAL, 
ro  FR'D!'''.I(  TON  C.'.d  SAINT  JOHN,  N  E  •  HALIFAX,  t;  5  ;  e-rl 
V  ANOOUVcR,  E  C. 


Net 

Net 

premiums 

losses 

w;  itlcn 

incurred 

Ratio 

$ 

5 

pc. 

Conodian  Companies — 

Conodian  Fife. 

i,i.:i 

464 

41.39 

Halifax  . 

166 

None 

Tolais  tor  l'542 

1,237 

434 

36.05 

Crifish  Company 

Yorkshiic  .... 

9.>S 

913 

94.32 

Totals  for  1942 

968 

9'3 

04. il 

Tofols  for  1 94 1 

7 '.’3 

233 

30  06 

Foreign  Componics^-' 

Hartford  L  S  . 

14  S73 

7,737 

53.:’7 

Indemnity  Insur 

6,. '30 

4  610 

73.41 

Totals  for  1942 

20,803 

12,347 

59  35 

Totals  for  1941 

19.734 

12,031 

60.97 

Grand  Totals  for 

1942  . 

23,058 

13,724 

59.52 

Grond  Totols  for 

1941  . 

20.509 

12,264 

59  80 

1 

'file  rinanela!  'fiinea  reaches  a  • 

class  of  people  u  hn  are 

interekled  in 

and  able  to  buy  inscstmciit 

securi  | 

ties. 
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EVACUATED  JAPS 
DEVELOPING  NEW 
TIMBER  STANDS 

By  Midsuinmcr  2.000  May  Be 
Engaged  in  Interior  Lum-  j 
ber  Production  ,  _ 

,  i  THE  classical  concept  of  the  in- 1  mcnt  may  be  expected  to  yield.  Such 
ARE  WILLING  TO  A\ORK  j  t crest  rate  vcsicd  it  with  a  much  a  calculation  is  made  in  terms  of 

-  Ueener  significance  than  that  at- |  cosU  deprwiation, 

tached  to  a  pure  monetary  pheno-  :  ooscicscence,  prospective  market,  etc. 


Interest  Rates 


-\nU  Ecoiiumic  And  Political  ITiought 
Surrounding  Them 

lly  J.  T.  BRyUE.V, 

treasurer  Xortli  Anieriean  I.tfe  A^suranee  Co.:  from  an  address  to 
TIio  life  InMiranro  Institute  of  Canada. 


]  bcin^  a  first  line  of  defence  against 
'  gold  withdrawals  and  against  depre¬ 
ciation  of  the  foreign  exchanges,  and 
in  this  way  contribute  in  no  small 
measure  to  insulatmg  the  dome.vtic 
price  level  and  the  domestic 
rate  from  ou.side  influences 


Inlond  Tronsporfation 


Inland  Transportation  business 
interest  i  companies  re- 

"  porting  to  Dominion  government 


mcnon.  There  is  a  sum  which  indi¬ 
viduals  will  save,  and  a  sum  which 


Once  the  prospective  yield  is  deter¬ 
mined,  then  the  decision  to  invest 


■;  I  individuals  wUl  spend  on  new  erpi-  i upon  the  rate  of  interest.  If 


Central  Banking  Technique 

Central  banking  technique  has  ad- 
i  vanced  much  in  recent  years,  and 
I  now  the  capital  market  of  each  coun- 
i  try  seems  to  be  under  pretty  definite 
I  control.  The  first  weapon  of  central 
I  banl:  control,  namely  the  raising  or 
I  lowering  of  the  discount  rate,  has 
been  superseded  by  other  controls, 
thus  making  tlie  reliance  on  such  a 
weapon,  even  to  control  a  boom,  of 
doubtful  necessity.  Most  of  the  con¬ 
trols  are  quantitative  ones;  that  is, 
they  affect  the  volume  of  credit  or 


Special  torre*>i>on(lem  e 

Vancouver.  —  ijeveral  hundred 
Japanese  evacuated  fro.m  the  coast 
area  of  British  Columbia  are  now- 
working  in  interior  logging  camps 
and  sawmills,  and  by  midsumme 
probably  more  than  COoO  will  b 

v^%7oSen'‘'’To'-'^‘"fhe°  nVional '  b^thT  variabirw^fcrtendc“d  '  use  his  money  to  better  I  menVa'rc  subjectlo  variation; ’open 

^er  spokesmen  fo.  the  national,  aggregates,  sav-  ,  ac‘'-antage  in  any  alternative  i^e,  or  market  buying  and  selling  of  securl- 


Vs'  Summe''f^^  assets.  In  the  aggregate,  these  i instance.  In 

77  Ihan  -'n  (1  win  hV  arc  termed  -savings'’  and  -invest- ;  decision  j -united  States  excess  gold  imports 


ment.  ’  and  the  rate  of  interest  was 


will  be  favorable  since  the  business 


have  been  sterilized:  reserve  require- 


thority  for  cniploymcnt  of  Japanese  j  vepresents  the  total  supply  of  new 


ill  the  w-oods  for  the  first  time,  last 
month — is  expeeted  to  re-sult  in  the 


capitAI.  is  equal  to  tlie  demand  for 
it,  just  as  the  price  of  a  commodity 


selective  icrvice  organization.  i  i,Tcr-~"o*nTi  'tn  pnuoHM-' "in  '  failing  the  immediate  possession  of 

It  is  expected  that  as  a  result  of :  and  nnestment,  to  equahtj.  | -..ffi-ip-x  monev  he  can  borrow  the 

this  fien-i’-tiire  in  noliev  —  the  other  words,  the  rate  of  interest  is  suiiicient  monej.  ne  can  oorrow  ine 
this  depa.iiiie  in  poiicv  me,  u-herp  savins  whiei-i  at^'otmt  necessary  at  a  rate  which 

Canadian  government  granted  au- ,  ™  at  a  iioLit  where  investment  profit¬ 

able.  If,  on  the  other  hand,  the  rate 
of  intci-ost  is  higher  than  the  pros¬ 
pective  yield,  the  decision  will  be 
unfavorable,  since  the  business  man 
can  use  his  money  more  profitably 
in  the  purchase  of  a  debt  or  Ls  im- 
ablc  to  borrow  at  a  rate  which  would 
make  the  additional  capital  invest¬ 
ment  profitable. 

Tlie  rate  of  interest  lu-ider  this 


opening  of  several  new  fore.sl  areas  k;  fixed  at  a  point  w-herc  the  sunply 
the  Kootenav  country  of  south-  of  it  is  equal  to  the  demand  for  i:. 


eastern  British  Columbia. 


England  adopted  the  gold  standart 


'J’ho  area  in  w  hich  Japanese  may  ;  hi  1819,  and  gradiially  o!,her  countrie.s 
bp  employed  e.xtends  from  the  Cas-  ;  were  brought  -within  its  orbit,  until 


cade  .Mountains  ea.st.  to  Winlaw-,  .  tow-ards  the  close  of  the  nineteenth 
south  and  cast  to  Kootenay  river, '  century  practically  all  the  world  cur- 
east  and  north  to  Wasa,  southeast '  rcncics  were  convertible  into  each  , 
to  Morri.s.'-c\ ,  south  to  the  intonia-  ,  other  .  ‘  ratios  ba.scd  on  the  specific  |  theory  reverts  once  again  to  the  sta- 

iional  boundary,  and  back  along  the  '  gold  content,  of  the  unit  of  cuiTcncy.  ■  tus  of  a  purely  monetary  phenoinen- 

!  'Hie  movement  of  gold  from  one  i  on,  dependent  on  the  one  hand  on 
country  to  anotlier  represented  the  |  the  volume  of  money  and  its  velocity 
'I'hi.s  will  throw-  open  for  devc!o;i-  balance  of  international  payments, 

mint  imporiani  timber  stand.s  ;n  and  the  movement  occurred  as  loon 

the  Clrccnwotxl  anrl  Cmnd  Forks  a.s  fluctuations  in  exchanged  readied 
area,  at  ,\rriwv  Lake.',  tlu-  fsloean  ,  what  was  known  as  the  "gold  i->oints.” 

1  alley.  Kooienay  Lake  walershed.-. 

.nn.-i  through  the  Kaslo,  L.irdeau  and 
IV  lulermeie  \allcys. 


boundary  to  the  town  of  Cascade. 

New-  ^S(an<ls  Developed 


Ihc  whole  .sy.stem  was  self-adjust¬ 
ing.  .An  inflow-  of  gold  into  a  couii- 
Iry  represented  a  favorable  balance 
f^ome  of  the  best  opportuiiitic.s  for  :  of  payments,  and  so  long  as  that 
biggmg  will  be  along  the  shores  of  gold  was  allowed  to  enter  the  b.ank- 
thc  .Arrow  Lakes  and  in  the  Blocan  ing  system,  it  became  a  base  for  tlic 
valley.  In  the  Lardeau  and  Duncan  j  i.ssuance  of  additional  money  or  cre- 
couniry  New  York  interesus  hold  a  cih  which  raLsed  prices,  lowered  in- 
i-ons.dcrable  tract  and  may  not  feel  i  tercst  rates,  and  made  that  country 


tui'novcr,  and  on  the  other  hand 
on  liquidity  preference;  that  is,  the 
price  the  owner  of  cash  requires  to 
part  witli  liquidity  in  the  making  of 
a.  loan  subject  to  the  elements  of  lime 
I  and  risk. 

I  Tilts  emphasizes  the  existence  of 
two  separate  rates  reacthig  to  differ¬ 
ing  factor.'. — one,  the  rate  of  return 
on  investment,  our  prospective  yield 
above,  and  two.  the  rate  of  Interest 
on  new  loans.  In  the  aggregate,  when 
tlic  rate  of  interest  is  higher  than 


ties  can  vary  volume  of  credit;  sus¬ 
pension  of  gold  convertibility  and  re- 
strictlohs  against  hoarding  have  cen¬ 
tralized  the  entire  gold  supply.  To 
these  must  be  added  qualitative  con¬ 
trols;  tliat  is,  controls  governing  the 
use  to  which  credit  expansion  may 
be  put,  sometimes  called  credit  ra¬ 
tioning.  For  instance,  should  a  .spe¬ 
culative  stock  market  threaten,  tnen 
the  extension  of  credit  for  this  pur¬ 
pose  could  be  curtailed. 

Government  fiscal  policy,  by  which 
is  meant  taxation,  borrowing  and 
management  of  the  public  debt, 
seems  to  take  up  where  monetary- 
controls  leave  off.  The  reference  to 
government  fiscal  policy,  of  course, 
refers  to  the  central  govenimcnt  and 


income  taxes,  coupon  taxes  or  sur¬ 
taxes  on  mvestment  income,  car 


agencies  can  enter  directly  into  pro- 


I  against  registered  an  increase  in 
I  comparison  with  preceding  year,  to- 
I  tal  net  premiums  written  of  $1,437,- 
D30  being  over  $185,000  higher  than 
figure  for  1941  and  about  $340,000 
greater  than  in  1940. 

Total  net  losses  incurred  amounted 
to  $628,318  in  1942,  an  increase  of 
$223,000  over  preceding  year  and 
average  loss  ratio  was  higher  at  43.70 
per  cent  as  compared  with  32.35  per 
cent.  In  1940,  on  total  net  premiums 
of  $425,033  average  loss  ratio  was 
38.71  per  cent. 

Foreign  companies  had  total  net 
premiums  of  $809,959,  an  increase  of 
$70,000  over  1941  and,  on  total  net 
Josses  of  $413,817,  had  an  average 
loss  ratio  of  51.09  per  cent  as  com¬ 
pared  with  32.20  per  cent.  British 
companies  increased  premiums  writ¬ 
ten  by  over  $80,000  to  $461,089  and, 
on  losses  $36,500  greater  at  $164,371 
had  average  loss  ratio  of  35.65  per 
cent  as  against  33.59  per  cent;  while 
Canadian  companies  had  total  net 
premiums  of  $166,882,  an  increase  of 
$32,500  over  previous  year  and,  on 
total  net  losses  $10,700  greater  at 
$50,130  had  average  loss  ratio  of 
30.04  per  cent  as  compared  with  29  59 
per  cent  in  1941.  Abstract  figures 
herewith: 


In  Times  Like  These 

you  arc  obliged  more  than  ever  before  to 
conduct  your  affairs  with  cate. 

There  is  increatcci  need  for  Bankin§ 
Services— enquire  as  to  those  which  can 
be  helpful  to  you. 

VOUR  BANKING  NEEDS 
w-iJI  be  efficiently  served  by 
the  Branches  of  this  Bank 
THROUGHOLT  CANADA 
and  NEWFOUNDLAND, 

_  ^  the  WEST  INDIES, 

>  new  YORK,  BOSTON, 

^  /  and  LONDON,  ENG. 

'fl^^ANKof 

NOVA  SCOTIA 

Estoblitheil  1S32  — Over  a  Century  of  Service 


deposed  to  log  it  now,  althougli  sn  unfavorable  one  in  w-hich  to  buy  !  the  rate  of  return  on  investment,  ad-  {  rates,  and  even  after  three  years  of  j  Toronto"  Gen 
they  could  cmidoy  Japanese  if  they  and  a  favorable  one  in  which  to  sell.  !  ditions  to  our  capital  equipment 


V.  islicd. 


I  cca.se,  and  conversely  when  Uie  rate 


,  This  liad  the  effect  of  setting  in  mo 
Several  c-anip.s  already  ostablislieJ.  [jon  forces  w-hich  tended  to  reverse  I  of  interest  is  lower  than  the  rate  of 
however,  w  ill  benefit  because  their  ;  the  of  gold,  and  bring  the  econ-  |  return  on  investment,  new  canital 

once  more  back  towards  cquili-  'additions  _are  made  and  expansion 
brium, 


proceeds.  This  is  one  of  the  presently 
Under  such  conditions,  the  monc-  I  accepted  explanations  of  the  familiar 
tary  factors  underlying  interest  rates  i  trade  cycle.  The  inference  is  that 


crews  were  sadly  depleted  last  yea 
by  the  drift  of  men  to  other  indus¬ 
tries  as  -well  as  cnlisl.nient  in  the 
armed  forces. 

It  is  said  that  the  Japanese  wcl-  different  from  those  i  under  the  process  of  fostering  lull 

come  the  chance  to  work,  as  they  i  existed  previously.  Interest  I  employment,  the  rate  of  interest 

dislike  id  cne.'s  and  many  of  tho.m  ,  increased  as  gold  flowed  out,  I  must  be  kept  at  a  level  sufficiently 

arc  well  equipped  physically  to  be  ;  decreased  as  gold  came  in.  Flue-  b  '  '  -  - 

of  sen  ICO  m  the  interior  varnpo ,  geared  to  the  balance  j  v 


where  such  a  high  degree  of  skill 
as  is  necessary  on  the  coast  is  not 
:  equired. 


less  than  the  rate  of  return  on  in- 
estment  to  give  every  inducement  to 


Insurance  in  Canada 
In  1912 


(Continued  from  page  11) 
both  rates  bcin: 


of  payments  and  w-ere  completely  ’  such  capital  Investment 
divorced  from  any  measure  of  con-  |  Coincidentally  or  not,  the  develop- 
troi,  until  towards  tiic  middle  of  the  nicnt  of  monetary  and  other  tcchni- 
nincteenth  century  the  Bank  of  Eng-  :  dues  since  1931  has  been  such  ti-iat 
land  began  to  make  use  of  what  is  I  the  mterest  rate,  reflected  in  the  rate 
knowai  as  bank  rate  or  discount  rate,  j  at  -w-hich  government  borrows,  has 
for  the  purpose  of  safeguarding  the  '  been  brought  under  almost  complete 
country's  gold  reserves  during  periods  !  control.  I  say  “almost”  advisedly,  bc- 


;  of  crisis.  'The  trend  towards  economic  i  cause  confidence  in  the  monetary 


uniform  regardless  nationalism  -w-hich  developed  to-ivard  :  unit  and  in  govemmental  policies 
of  geographical  location,  but  an  an-  '  the  end  of  tlie  century,  placed  more  -  cannot  be  controlled.  Such  confi- 
nouncement  made  towards  the  end  and  more  restrictions  on  trade,  thus  i  dence  must  be  earned. 


of  the  year  forecasts  a  distribution 
to  the  insured  at  the  end  of  the  war 
of  50  per  cent  of  the  profit  realized 
as  a  result  of  the  operation  of  the 
Act.  So  far  there  has  been  no  an¬ 
nouncement  of  losses  incurred,  but 
that  is  not  to  say  that  the  premium 
rates  have  been  excessive.  The  .Act 
opens  a  new-  field  in  -w-hich  the  ex¬ 
perience  is  all  in  the  futm-e  and  not 
until  the  Iiazard  has  passed  can  it 
be  said  what  an  adequate  premium 
■would  have  been. 

Life  Insurance 


interfering  with  the  automatic  work- 
uig  of  the  standard,  and  adjustments 
of  the  discount  rate  became  more 
common.  Through  the  technique  of 
raising  or  lowering  the  discount  latc, 
tlic  cciural  authorities  attempted, 
through  its  influence  on  interest 
rates,  to  anticipate  or  hasten  factor.s 
tending  to  restore  a  movement  of 
gold.  Tlvjs  tlic  interest  rate  became 
a  weapon  in  the  hands  of  govern¬ 
ment  tor  the  punxise  of  maintaining 
stabiRty  in  tlie  country-’s  financial 
■  system,  and  conserving  the  central 


Not  since  the  pre- depression  years  I  gold  reserve.  Such  control  of  the  in- 
has  new  life  insurance  been  as  -  tercst  rate,  however,  during  this 


The  period  immediately  preceding 
i  tlic  abandonment  by  Britain  of  he 
i  gold  standard  in  1931  was  one  of 
;  great  strain.  Public  debt  had  increas- 
;  ed  rapidly,  both  as  a  i-esult  of  World 
^  War  I  and  the  pioneering  w'hich 
I  Britain  -was  doing  in  social  service 
1  expenditures  to  combat  the  grave  un- 
‘  employment  problem.  Interest  rates 
I  were  higl;,  bank  rate  was  high,  and 
:  gold  continued  to  flow  out.  Abin- 
donment  of  gold  immediately  cased 
the  strain  and.  shaken  from  its  moor¬ 
ings,  the  British  pound  rapidly  de¬ 
preciated  on  the  foreign  exchange 


largely  issued  in  Canada  as  in  1942.  ;  period  assumed  a  nexible  rate  of  in- 
Thc  increase  over  the  1941  produc-  terest — that  is,  {XTiods  of  easy 
tion  was  nearly  $130,000,000  bringing  |  money  alteniatmg  witli 
the  total  new  issue  to  over  $819,000.-  '  light  money— and  was  a  basic  as 


war  and  the  unprecedented  de¬ 
mands  which  this  war  has  made,  gov¬ 
ernment  borrowhig  is  being  acconi- 
plishcd  at  record  low  levels,  helped 
particularly  by  foreign  exchange 
control,  which  means  that  interna¬ 
tional  movements  of  capital  arc  pos¬ 
sible  only  -with  consent,  and  each 
country's  capital  is  conserved.  Lend- 
lease  arrangements  have  facilitated 
the  movement  of  goods,  particularly 
war  goods,  amongst  the  United  Na¬ 
tions,  and  have  postponed  the  effect 
of  the  resulting  international  settle¬ 
ments.  Once  full  employment  was 
reached  increased  war  production 
was  only  possible  at  the  expense  of 
lessened  civilian  production,  and  fur¬ 
ther  government  controls  were  in¬ 
voked— priorities,  price  control,  wage 
control,  rationing  —  all  desigrned  to 
ensure  stability  in  the  domestic  econ¬ 
omy.  Fiscal  measures  adopted  have 
included  stiffly  graduated  income 
taxes  and  compulsory  savings. 

Post-lVar  Implications 

In  the  light  of  functional  econom¬ 
ics,  can  any  broad  implications  be 
derived  therefrom  particularly  in  re¬ 
gard  to  post-war  conditions?  I  would 
suggest  the  followmg: 

(a)  I  believe  that  we  must  recog¬ 
nize  as  inevitable  a  considerable  ex¬ 
tension  of  the  peacetime  functions  of 
government.  The  fact  of  this  exten¬ 
sion  need  occasion  no  great  ?i!ann,' 
but  the  direction  of  such  extension 
is  extremely  important.  The  system 
does  contain  the  seeds  of  a  revitalized 
era  of  free  enterprise,  operating  in  a 
free  competitive  mai'ket  and  in  har- 


Met 

premiums 

written 

$ 

Canadion  Companies — 

Net 

losses 

incurred 

$ 

Acodia  . 

790 

223 

Bnt.  Americo  . 

21,260 

5,555 

Brit.  Conodion. 

None 

Nono 

Brit.  Northwest 

675 

—20 

Conodo  Acc.  . 

6,716 

5,577 

Canada  Sccur. . 

1,218 

28 

Con.  Gcncrol  . 

19,712 

2,797 

Can.  Indemnify 

26,230 

6,974 

Can.  Me.contilc 

602 

None 

Can.  Surety  .  . 

383 

209 

Consolidated 

15 

^•'orrt5 

Gen.  Acc.  Con. 

1,524 

Nono 

Gen.  Security  . 

664 

—3 

Globe  Indem.  . 

.3,809 

772 

Gore  District  . 

2,710 

2,1  10 

Guardion  .... 

740 

Mi 

Halifax  . 

23,882 

ILSsi 

North  Empire  . 

526 

14-4 

Focific  Coast  . 

2  658 

6"  6 

^eliOnce  . 

None 

None 

Toronto  Gen.  . 

15.719 

2,174 

Wawanssa  .  . . 

7,635 

3,541 

Wellington  . . . 

679 

None 

Mestern  . 

29,235 

7,397 

Ratlo 

p.c. 


28.23 

26.13 


N  Y  UndenvriL 

Niagara  . 

North  River  . . 
North  Star  .  .  . 
Northwest.  Mj. 
Pacific  Fire 
Philadel.  F  &  M 
Phoenix  Insur. . 
Prov.  Washing. 

Queen  . 

St.  Poul  Fire  . 

Security  . 

Sentinel  ...... 

Springficid  .  .  . 

Tokio  . 

Travelers  Fire  .. 

U.  S.  Fire  _ 

Westchester  .  . 
World  F  &  M  . 


94 
1,499 
None 
396 
2,942 
1,303 
1,184 
17,21 1 
3,800 
1,846 
103,106 
SI2 
212 
7,416 
6 

6,735 

16,248 

16,248 

4,797 


365 
13 
—  13 
3,015 
None 
160 
8,757 
—508 
None 
17,647 
443 
59 
2,071 
—633 
6,977 
4,047 
4,048 
5,409 


^  57 1  cign  companies  WTote  $46,000  less 


24.35 


102.48 


13.51 

50.88 


in  premiums  at  $134,181  and  had  an 
average  loss  ratio  of  58  21  per  cent 
as  against  5.95  per  cent  in  1941.  Ab¬ 
stract  figures  herewith: 

Net  Net 
premium.^  los.'es 
■written  incurred  Rail# 
$  $  % 

I  r!in.irtlan  f'nmpnnirs — 

4;; llollrr  Inspec  tion  242,6n.5  43,177  20.27 

Z7.V3  I  ('.Tiindi.Tn  .ao  Xona  ...^ 

Canada  Accident  None  None 
J)om.  of  Can.  G.  None 


17.1 1 
86.5 


103.59 

24.91 

24.91 

1)2.70 


Totals  for  1942 
Tofols  for  194! 


166,882  50,130 

133,258  39'432 


83,04 

2.30 

14.56 

26.59 

54.5/  ! 
....  I 
....  I 

20.27 

77.P6 

19.32 
49.55 

28.33 
25.43 

l'3.83 

46.38 

2530 

30.04 

2939 


Totals  for  1942 

809,959 

413,817 

51.09 

Totals  for  1941 

739,390 

238,103 

32.20 

Grond  Tofols  for 

1942  . 

1,437,930 

628,318 

45.70 

Grand  Tolali  for 

1941  .  1,253,127 


405,344  32.35 


Plate  Gloss  Insurance 


British  Cemponici 

Atlas . 

British  Crown  . 
British  Low  . . 
British  Ook  . . 

Century  . 

Comm.  Union  , 
Eagle  Star  .  .  . 
Employ.  Liabll. 
Gen.  Acc.  F  &  L 

Guildhall  . 

Indem.  Mar.ne, 
Lcaol  &  Gen.  . 

L.  OLOGIobe. 
Lond.  &  Lane.  . 
Lend  Assurance 
Lond  G'fee  &  A 

Tvtarine  . 

N  Br.  &  Merc. 
Northern  ...... 

Norwich  Union 
Ocean  Accident 
Ocean  Marine  . 

Pearl  . 

Phoenix  . 

Prudential  .... 
Queensland  .  . , 
Railway  Poss.  . 
Royol  Exchonge 
Royal  Insurance 
Scottish  Union. 

Seo  . 

Stand.  Morine  . 

Sun  . 

Union  A'sur.  .  . 
Union  of  Cant. 
Union  Marin-  . 
World  Marine. 
Yorkshire  .... 


3,459 
570 
404 
2,566 
6,497 
3,592 
315 
84 
2,390 
1 1 ,921 
19,495 
14,575 
17,178 
33,690 
26,249 
2,632 
47,710 
1 ,126 
5,140 
7,568 
536 
None 
4,146 
6,196 
160,132 
152 
429 
502 
23,360 
228 
873 
None 
1,630 
619 
44,740 
L681 
300 
6,383 


1,835 
326 
—  137. 

129 
1,782 
—989 
853 
20 
— 33 
3,665 
5,002 
4,187 

3,51 1 

6,239 

7,777 

743 

5,990 

148 

2,459 

8,832 

277 

None 

2,158 

1,337 

89,228 

None 

None 

500 

3,902 

None 

90 

None 

614 

27 

10913 

446 


Totals  for  1 942  461,089 
Totols  for  1941 


markets  of  the  world,  the  tension  was 
broken,  capital  began  to  ffow  back, 

trade  improved,  the  deflationary  spi-  j  mony  with  a  framework  of  overall 
period  of :  ral  of  prices  ended,  and  interest  r.ites  plamiing  and  controls,  but  it  also 
began  to  decline.  Tlie  decision  to  |  contains  the  seeds  of  a  completely 


000.  .A  still  more  impressive  index  of  '  sumption  ur.derlyuig  tlie  gold  stand-  :  abandon  the  gold  standard  was  made  1  collectivist  society.  The  choice  seems 
tlie  year's  results  will  be  found  in  aid.  ;  in  order  to  conserve  the  remaining  |  to  be  between  government  guidance 

gold  supply,  and  I  suspect  that  the  1  and  direction  or  government  opera- 


tlie  year's  results  will  be  found  in 
the  net  gain  of  insurance  in  force  ; 
$527,000,000  bringing  the  total  : 


New  Economics  of  JO's 
The  gold  standard  was  abandoned 


trend  towards  lower  interest  rate  was  |  tion.  All  who  believe  in  the  advan- 


aniount  in  force  to  $7,876,000,000  as  I  during  World  War  I.  but  post-war  ^  fortuitous  by-product.  However,  tages  of  a  system  of  individual  en- 
compared  witli  $7,349,000,000  at  the  '  aim  was  its  restoration,  which  be-  ^Titahi  was  not  slow  to  capitalize  j  terprise  over  the  socialized  state, 
end  of  1941.  Unnatural  terminations  '  came  an  aecoiiiplishcd  fact  as  far  as  '  through  large  scale  conversion  |  niust  be  constantly  on  the  alert  to 


have  greatly  decreased,  policy  loans  .  Britain  was  concerned  in  1925 — a  sit- 
have  been  largely  repaid  and  a  more  -  nation  that  was  to  last  for  six  yeans 

Stable  basis  thiLs  nrnvlrferl  fnr  thr»  fn.  :  i...  _ 


stable  basis  thus  provided  for  the  fu 
lure. 

The  work  of  the  associated  com-  i 
panics  of  all  classes  and  that  of  their 


only,  and  the  abandonment  by  Great 
Britain  of  the  gold  standard  in  1931 
seems  to  liave  finally  brought  to  a 
close  the  period  of  laissez  faire.  The 


fiCid  forces,  so  effectively  performed  1  igso's  seem  to  have  ushered  in  a  per 


from  the  outbreak  of  tlie  war,  has 
been  continued  in  even  greater  meas- 
tire  ill  1942,  Fire  and  casualty  com¬ 
panies  have  rendered  valuable  assis¬ 
tance  in  inspecting  properties  en¬ 
gaged  in  war  production  with  the  re¬ 
sult  that  loss  from  fire  of  such  prop¬ 
erty  has  been  minimized;  the  work 
of  life  insurance  executives  and  field 
men  in  popularizing  and  distnbuthig 
the  issues  of  war  bonds  is  too  well 
known  to  need  furtlior  comment,  and 
the  subscriptions  of  all  the  compan¬ 
ies  have  contributed  largely  to  the 
success  of  war  financing. 


iod  of  low  money  rates  and  a  new 
I  economics. 

It  has  long  been  an  axiom  that 
p;-cduction  equals  consumption  plus 
investment.  Everything  prcxiuccd,  in 
oilier  words,  must  cither  be  consum¬ 
ed  or  invested  in  tile  nation's  capital 
equipment. 


of  its  public  debt. 

Devaluation  In  the  U.S. 

In  the  United  States  the  revalua¬ 
tion  of  gold  or  the  devaluation  of  the 
dollar  in  1933  was  a  somewhat  similar 
step,  in  that  it  forced  the  revalua¬ 
tion  of  international  currencies 
tlirough  increasing  the  value  of  other 
cutrencies  in  relation  to  it,  and  ush¬ 
ered  in  a  period  of  low  money  rates. 
Here  again  the  tension  of  high 
money  rates  and  low  prices  was  bro¬ 
ken,  and  the  debt  burden  of  the 


the  direction  such  extension  takes. 

(b)  Tlic  object  of  statecraft  is  like¬ 
ly  to  be  virtual  full  emploj’ment,  or 
complete  utilization  of  our  human 
and  material  resources.  I  would  'ug- 
gest  that  two  factors  will  receive  the 
greatest  attention:  first,  the  ability 
of  the  people  to  consume,  and  second, 
the  amount  of  new  investment  in 
plant  and  equipment.  The  ability  to 
consume  will  be  bolstered  first  of  all 
by  a  high  level  of  employment,  and 
second  by  comprehensive  social  se¬ 
curity  programmes,  wherein  eacii  le- 


. .  country  made  much  more  bear.ible.  |  sident,  except  thase  able  but  unwiU 

Tim  overall  or  functional  approacii  •  United  States  j  lug  to  work,  wUl  be  assm-efl  a  mini- 


Fereign  Componics— . 

Aetna  . 

Aqricultural  . . 

Ailionce  . 

Amer.  Alliance 
Amer.  Insur. 
Automobile  .  . 

Boston  Insur.  . 

Camden  . 

Cent.  Manuf.  . 
Columbio  .... 
Connecticut  .  . 
Continental  .  . 

Eagle  Fire  .... 
Equitoble  Fire  . 

Federal  . 

Fidelity-Pheni.c 
F,  Association  . 
Fireman's  Fund 
First  Amer  Von. 

Gen.  of  Amer. 

Glens  Falls  .  . . 

Gr.  American  . 
Hartford  Fire  . 

Home  Insur... 

Ins.  Co  of  N  A 
Lumbermen's  . 
Maryland  .... 

Michigon  ...... 

Miiwou.  Mecb.. 

N,-Ben  Fronklin 
Nationol  Firr 
Nationol  Union 


380,479 

127,809 

IS— ( 

45,001 

17,995 

6,499 

1,777 

23,494 

17,375 

598 

49 

47,237 

41,846 

2  7 .040 

1,321 

6,090 

533 

4,603 

1,943 

322 

720 

3,564 

164 

10,386 

5,283 

33,021 

44,838 

251 

1,059 

2,077 

1,057 

2  856 

1 ,305 

25,386 

19,463 

3,087 

6,534 

2  352 

396 

3  946 

3,745 

2.865 

130 

5  715 

572 

5  385 

442 

1 '6.179 

68,143 

133,026 

86,140 

93,268 

28  948 

935 

None 

53.05 

57.19 

5.03 

27.43 

270.79 

23.81 

30.74 

25.66 

28.73 

20.44 
17.48 
29.63 
23.23 
12.56 
13.14 
47.84 

1  I6./U 
5L6S 

52.05 

21.58 

55.72 


99.60 

16.70 

10.3  i 

37.0  i 
4.36 
24.40 
26.53 
10.67 
39.26 

33.65 

33.59 


39.99 

27.34 

73.95 

8.19 

99.07 

4.89 

8.75 

42.21 

223.60 

4.48 

50.89 

133.79 

421.91 

50.89 

43.73 

76.6/ 

211.66 

15.5? 

94.93 

4.54 

10.01 

8.21 

58.63 

64.75 

29.46 


For  the  third  year  in  succession 
volume  of  Plate  Glass  insurance 
written  by  companies  reporting  to 
federal  government  showed  practi¬ 
cally  no  change.  Total  net  premiums 
written  on  this  class  of  business 
amounted  to  $546,068  in  1942  as  com¬ 
pared  with  $575,674  in  1941  and  $575,- 
832  in  1940.  Net  losses  incurred  in¬ 
creased  last  year,  being  up  about 
$20,000  at  $293,294,  which,  with  con¬ 
traction  in  premiums  written,  result¬ 
ed  in  an  increase  In  average  loss  ratio 
to  57.31  per  cent  from  50.95  per  cent 
in  1941.  Average  loss  ratio  for  1940 
was  48.06  per  cent. 

Net  Net 

premiums  losses 

written  incurred  Ratio 
$  $  P-V- 

Canadian  Companies — 

Brit.  America  .  4,008  2,714  67.71 

Brit.  Conodion.  2,700  2,062  76.37 

1,778  ■  1-,596  89.76 

3,255  2,292  70.41 

13,196  7,575-  57.40 

3,171  1,877  59.19 

4,399  1,988  45.19 

15,432  9,916  64.05 

20,299  9,462  46.61 

6,835  6,536  95.63 

12,062  6,082  50.42 

2,715  1.266  46.63 

5,322  3,154  59,26 

17,272  8,999  52.10 

1,33!  437  32.35 

7,226  5,031  69.62 

7,157  5,000  69.99 

15,924  11,033  69.41 

8,213  5,252  63.95 

15,500  7,032  45.37 

305  194  63,61 

12,606  7 

14,730  £ 

None  Nc 

3.7S3  2 

4,8S3  2 

9,563  5 

1.239 

12,667  8 

2,900  1 

366  Noi 

7,918  4 


(Irii.  Afo.  of  Can 
tflobc  Tndomnify 

(litaidlan  ! . 

Halifax  . 

TTiiil.snn  By  .... 
Western  . 


8-2,810 

31.70.1 

i.'i.TMl 

in.dll 
None 
3  PI 


None 

j.p.lO 

L’-27 

3,8U 

.15 

None 

None 


3.01 
31. 4H 
0..15 


Totals  for  1812 

3'1'-’."U 

67,1  SI 

1.’..76 

Totals  for  1!>1I  582,940 

nritihh  Companies^ 

01, .$15 

S.F9 

Mmploy.  Ll.ib-ty 

2.5,672 

l.O’.’l 

3, OH 

Jj,  &  1/.  &  Oloba 

l,36l> 

24 

1.76 

G'tce  .. 

715 

None 

Noithcrn  . 

NofJP 

Groan  Accident. 

M.'.'TT 

4, ’.’7.5 

7.S8 

Boyal  Insurance 

11,451 

214 

1.39 

World  Marino  . 

None 

None 

■  1  *• 

Yorkslilro  . 

Nono 

None 

Totals  for  3912 

95,505 

5,534 

5.79 

Totals  for  1941 

140,811 

2,258 

1.62 

Forrlgn  Companies — 
li'klellty  &  Cas.. 
Hartford  Steam 

Boiler  . 

T.nmbermcns  Mu 
Marjl.and  Cn.s. . 
Travelers  Indem 


ll.USS 

6.048 

3P.P0O 

48,087 


50,000  876. '28 


S46 

381 

803 


.5,72 

O.P2 

1.(16 


Totals  for 

1912 

S.$.199 

51,338 

88. 'Jl 

Totals  for 

1941 

134,181 

7,081 

6.9,% 

Grand  Totals  for 
1942  . 

646,446 

114.055 

20.ST 

tir.md  Totals  for 
3011  .  857,071 


62.084  T.:4 


563 
847 
10,438 
2,875 
1  ,'48 
2,887 


17! 

237 

6,492 

3,263 

S 

None 


30.37 
27.98 
62.20 
1 13.50 
0.40 


starts  by  t-oncentrating  on  the  total 
of  goods  and  services  prixiuced,  or 


has  accelerated  the  decluie  in  inter¬ 
est  rates  in  that  country,  but  cannot 


what  is  generally  known  as  the  na-  '  considered  a  primary  cause  be- 
tioiial  income.  From  the  above  equa-  cause  tlie  same  trend  tonar^  lower 
I  tion.  it  is  evident  that  to  keep  pro-  |  interest  rates  has  been  in  evidence  ui 
I  auction  at  any  given  level,  an  amount  i  cverj'  comitry  in  the  world,  Irres- 
I  of  purchasing  power  equal  to  that  i  Pective  of  tlieir  gold  holdings. 


mum  standard  of  living.  New  capital 
investment  will  be  made  either  by 
private  enterprise  or  by  government. 
Government  can  create  a  back 


should  never,  except  in  war,  have  a 
deficit  greater  than  the  amount  ne¬ 
cessary  to  ensure  full  cmploj-ment. 
The  proper  combination  of  taxation 
and  borrowing  will  be  the  vital  prob¬ 
lem  of  governmental  administration, 
(e)  Concentration  on  ensuring  full 


gromid  favorable  to  private  enter- i  Imme  is  essentially 

prise,  or  can  create  a  backgi-ound  !  hationalistic  policy.  Yet  we  kno-v 


Sprinkler  Leakage 


created  by  production  must  be  spent 
j  currently  on  either  consumption  or 
investnient  in  capital  equipment 


Rising  costs  of  goveniment  tlirough- 
I  out  the  world,  as  a  result  of  expen- 
!  ditui-es  made  necessary  by  the  un- 


In  which  enterprise  is  doomed 
to  failure.  A  favorable  backgromid 
can  be  developed  tlirough  guarantee¬ 
ing  a  free  competitive  market. 


Ni-t  Net 
•'miimis  loss*s 
(Written  incurred  n.ntio 


Tills  includes  that  part  of  income  '  ,  volume  of  un^mp^oy- j  through  tax  schedules  that  restore 

I  which  we  know  of  as  savings.  As  a 
!  matter  of  fact,  savings  must  always 


i'aiiadian  Compar 

-Vcfidin  . 

<  'an.  Ocnoral . . . 
J.,ondon-(’anadu. 
-Vorlli  Kmpiif', . 
Toj’onto  General 

Totals  for 
Totals  for  .Um 


.1  -  L*2 

[I'J  Xono 
•I  None 
IG 

Xoiu* 

12U  :;,S 


ment,  caused  an  appreciation  by  gov- 
__  eninients  generally  of  the  advantages 

equal  the  new  investnient,  and  must  \  cheap  monej’.  Existing  public  debts 
go  promptly  into  investnient,  -nid  l  could  be  refunded,  thus  reducing  the 
(lius  be  paid  out  again  for  labor,  nia-  j  bueden  of  carrying  charges.  New 


TiritiHh  ('ompanipfi 

British  Iviw  ... 

1 

British  t>al:.,,. 

1.-. 

Xu  no 

JJrit.  Tiadcj’-ii . . , 

81 

Cliin.'i  . 

11* 

Lagle  Star . 

2ol 

Xono 

London  A.s.sr. ... 

_ _ 7 

T.iondon  G'tee... 

IT) 

I’hoenix  As.'r. .. 

71 

118 

fiouUi  Britisli... 

-  lu 

Xon»i 

I  nion  of  ('nntun 

111 

Union  Marino.. 

9 

ir> 

Totals  for  1012 

r.tii 

178 

Totals  for  1041 

None 

Voreijpn  Companies— 
Citizens  .  S 

None 

Columbia  . 

4 

7 

Gen.  Ins.  of  Am 

—11 

4.i 

M.artfoi-'l  Fire.. 

;;s4 

Home  In.'urance 

T.o.jS 

6,.  10 1 

Imperial  A.'.sur. . 

I.’) 

Maryland  Ca.«... 

4,408 

Milwaukee  Moth 

■JO 

None 

X.  Y.  L’ndcrwr. 

SU8 

356 

United  FiremCn’ 

4 

7 

Totals  for  1042 

14,2f)S 

13,400 

Tc.als  for  1041 

21.303 

.1.1  (IJ 

Grand  Totals  for 

1942  . 

34.079 

13,61.3 

Grand  Totals  for 
1941  . 

21,920 

6,162 

terials,  etc.  to  create  more  purchasin 
liower.  If  this  is  not  done,  the  w'lole 
process  will  slow  down,  production 
will  fall  and  unemployment  accu¬ 
mulate. 

The  chief  object  of  economic  acti- 
city  is  consumption,  and  since  ex- 
ix-nditurcs  on  consumption  certainly 
are  the  first  charge  on  each  indivi- 


money  requirements  could  be  obtain- 
I  cd  at  low  annual  cost.  Low  interest 
.  rates,  as  we  have  seen  above,  ar.i  a 
j  .'tiniulant  to  business  recovery,  and 
I  also  low  intei’cst  rates  are  a  device 
;  for  a  re-distribution  of  the  national 
;  income,  by  decreasing  the  amount 
I  paid  as  interest  to  the  owners  of  cap- 
I  ital  debts.  For  such  reasons,  and  in 


dual's  income,  it  follows  then  that  |  response  to  a  world-wide  stxiial  a.-.d 
individual  saving  is  a  residual  item,  '  Political  trend,  goveniments  seem  to 
its  size  dependent  more  on  the  level  i  Pttre  adopted  easy  money  as  a  sort  of 
5  iiiii.iiT  of  national  income  than  on  the  sav-  ;  political  philasophy.  This  has  b°en 
ings  engendered  by  any  rate  of  in-  i  ciicniplified  in  many  measures  which 
tercst.  The  national  income  is  rough-  i  P^ve  been  taken  in  the  last  ten  j-ears 

. .  ly  a  function  of  tlie  level  of  employ-  j  tiJ  isolate  the  domestic  economy  of  a 

-.I;  ment,  and  tlic  level  of  cniploymcnt  i  country  as  much  as  possible  from  e.\- 
'  hinges  on  new  job-crcating  invest-  I  tcmal  influences,  and  eithet  directly 

. ment.  Tims  the  individual's  decisron  !  iBdircctly  these  have  had  their 

to  consume  and  tlic  business  man's  j  effect  on  the  interest  rate  and  he 


the  reward  for  incentive,  particularly 
in  connection  with  venture  or  lisk 
taking  capital  investment,  and  by 
fostering  just  labor  relations.  A  con¬ 
tinuation  of  some  of  the  trends  of 
recent  years  will  have  exactly  the 
opposite  effect. 

(c)  Since  it  is  important  that  sav¬ 
ings  flow  promptly  into  investment, 
I  would  expect  that  government 
would  be  ready  with  a  planned  pub¬ 
lic  work.s  programme,  which  would 
be  set  in  motion  if  and  when  private 
enterprise  showed  signs  of  lagging. 
Such  public  Investment  should  be 
supplementary  to  private  investnient. 
One  of  the  main  factors  facilitating 
both  private  and  public  investment 
will  be  a  relatively  low  interest  rate. 

_ _ _ _ _ _  _ _ J,..  ,  In  the  case  of  private  investment, 

iw  117 '  ly  a  function  of  tlie  level  of  employ-  j  isolate  the  domestic  econcimy  of^a  i  interest  rate  will  extend  the  time 

.  '■  during  which  capital  additions  will 

prove  profitable,  and  in  the  case  of 
public  investment  additions  to  public 
debt  can  be  made  at  relatively  low 
cost. 

(d)  The  assumption  that  govern¬ 
ment  sliould  spend  to  maintain  con¬ 
sumption  and  for  public  investment 
at  certain  times,  must  alter  some  of 
our  conceptions  of  the  role  of  public 
debt.  No  longer  will  there  be  any 
virtue  in  a  balanced  budget  as  such. 
At  any  time  it  is  probable  that  a 
better  case  can  be  made  for  either 
a  surplus  or  a  deficit  than  for  a 
balanced  position.  Internal  public 
debt  is  limited  only  by  the  relation¬ 
ship  of  Its  carrying  charges  to  the 


._. . .  ( decision  to  invest  in  new  capital 
1.5.00 !  become  the  determinants  .of 


o'l  i;,  j  the  sj-stem. 


likelihood  of  its  continuance  at  pre¬ 
vailing  low  levels. 

Subsequent  to  abandonment  of 


The  object  of  statecraft  will  be  the  |  foreign  exchange  rates  became 


iwj.ij7 1  fostering  of  a  high  level  of  employ- 
I  ment,  or  a  full  u.sc  of  our  resources, 
I  and  will  concern  itself  with  these 
175.00  I  two  factors. 

Ini’cstmcnt  and  Interest 
Investnient  means  the  addition  to 
capital  goods  and  equipment.  The  de¬ 
cision  to  invest  or  not  to  invest  is 
made  after  a  calculation  estim.iting 
j  the  prospective  return  which  such  an 
23.55  [addition  to  capital  plant  and  cquip- 


31.7-2  j 
90.30  ' 


exceptionally  volatile.  Such  emergen¬ 
cies  call  for  immediate  treatment, 
and  resulted  in  the  establishment  of 
equalization  funds.  These  funds, 
created  by  government,  were  for  the 
express  purpose  of  managing  the  ex¬ 
ternal  value  of  the  currency  unit,  and 
stabilizing  the  fluctuations  due  to 
seasonal  or  other  factors.  Although 
their  primary  function  concerns  ex¬ 
change  rates,  they  have  become  an  j  je-vel  of  national  Income,  and  under 
integral  part  of  fiscal  management,  i  functional  economics  government 


that  international  trade  and  inter¬ 
national  goodwill  are  essential  to 
peace.  No  country  can  live  to  Itself 
alone.  This  means  that  the  overrid¬ 
ing  international  relations  will  have 
to  be  very  deliberately  fostered  and 
worked  at,  and  will  require  great  wis¬ 
dom  in  dovetailing  the  national  and 
international  policies  which  will  be 
essential. 

Flexibility  Impaired 

As  I  said  earlier,  I  have  found  it 
extremely  difficult  to  keep  a  con¬ 
tinuous  focus  on  tlic  interest  rate— 
a  statement  with  which  j'ou  are  prob¬ 
ably  in  entire  agreement.  I  am  •‘-.ug- 
gesting,  however,  that  economic  and 
political  thought  have  combined  to 
develop  policies  and  mechanisms 
which  have  taken  most  of  the  llexi- 
bility  out  of  the  interest  rate. 

While  formerly  the  interest  late 
was  expected  to  and  did  fluctuate  in 
response  to  the  balance  of  trade  or 
the  movement  of  gold,  and  was  lim¬ 
ited  only  by  the  laws  governing  usury 
and  more  recently  by  the  rediscount 
technique  of  central  banking  author¬ 
ities,  now  it  seems  that  the  interest 
rate  has  been  isolated  from  the  effect 
of  such  factors  and  brought  under 
almost  complete  control.  Alwaj'S  as¬ 
suming  the  continuation  of  confi¬ 
dence  In  tlie  monetary  unit,  fluctua¬ 
tions  will  probably  be  the  result  of 
the  will  of  the  government  authority 
In  the  carrying  out  of  a  fiscal  policy 
primarily  designed  to  ensure  full  em¬ 
ployment. 

Such  a  policy  would  seem  to  require 
the  continuation  of  low  money  rates, 
except  possibly  to  control  a  prospec¬ 
tive  boom.  In  any  event,  the  level  of 
the  rate  of  Interest  is  likely  to  be  one 
of  the  main  concerns  of  governmen¬ 
tal  authority. 


Brit.  Empire 
Bnt.  Northwest. 
Canada  Acc.  . 
Conodo  Sccur,. 
Con.  Fire  .... 
Con.  Genera) 
Can.  Indemnity 
Can.  Surety  . . 

Casualty  . 

Consolidated  .  . 
Dominion  Fire- 
Dom.  cf  Can.  G 
Economico!  .  .  . 
Federal  Fire  .  . 
Fidelity  Insur.. 
Gen.  Acc.  of  C. 
Gen.  Security.  . 
Globe  Indem..., 
Gore  District  . 
Guardian  Insur. 

Holifax  . 

Hudson  Bay  .  . 
Imp.  G'tee  &  A 
Imperial  Insur. 
L.  Cr  Lon.  G'tec 
Occidental  Fire 
Toronto  Gen.  . 
Wawone^o  .  . . 
Wellington  ... 
Western  . 


Totals  for  1942  238, P25 
Totals  for  1 1  251,019 

British  Cempenies — 

Alliance  Assjr.  None^ 
Anqio-Scottish.  335 

Atlos  .  3,346 

Century  .  1,454 

Comm.  Union.  4,77t> 

Eagle  Star  ....  1 ,767 

Emp).  L’Obility.  16,666 

Gen.  Acc.  F  L  6,355 

Guildhall  ...  4.882 

Law  U.  Cr  ock  2,283 

Legol  &  Gen..  12.173 

L.  &  L.  Cr  Globe  1,722 

Lon.  Cr  Prov.  .  1 .865 

Lon.  &  Scot.  ..  1,379 

Lon.  Assur.  ..  1,144 

London  G'tce  .  7,407 

Motor  Union  .  .  2,000 

Notional  Prov.  11,999 
North  Biitish  .  6,120 

Northern  .  10,236 

Norwich  Union 
Oceon  Accident  46,95" 

Phoenix  Assur.  9,G34 

PiUdentlol  Ass.  8,1  "8 

Ouecnsiand  .  .  606 

Railway  Pass..  3,132 

Royal  Insur.  ..  14.502 

Scottish  Met.  .  935 

South  British  .  None_ 

Southern  .  379 

Sun  .  3,429 

Union  Assur.  .. 

Union  of  C'ton  7,731 
Union  Mar'nc  .  2  363 

Wo’-ld  Marine  .  2,800 

Yorkshire .  7,472 

Totals  for  1942  222,795 

Totals  for  1941  234,590 

Foreign  Componies— 
Comm.  Cas.  . .  916 

Cont.  Cos.  .  .  4  166 

Gen.  Cos.  of  A.  4,889 
G.  Amer  Indem  4,773 
Hartford  Acc.. 

Indem.  Insur  .  7,978 

Lumberm.  Mut.  4,256 

Moryland  Cos..  ^■'^35 

Metropolit.  Cos  16,858 

Northwest  Cos.  2,5‘l’9 

Travelers  Indem  10,094 

U.  S.  F.  6r  G.  ?,fl28 

Zurich .  6,691 

Totals  for  1942  84,448 

Totols  for  1 941  90  055 

Gfond  Totals  for 

1942  .  546,068 

Grand  Totals  for 

1941  .  575,674 


Earthquake  Insurance 


Net  Net 
premiums  lo.sscs 
written  incurred  It.itt® 
.$  $  5. 

Canadian  Companlrx — 

British  America.  Non*  Non* 

Canada  Accident  None  None  ..... 


Candian  Fire 

Halifax  . 

Nortli  JVest  . 
Western  . 


None  None 
148  None 
None  None 
-5  None 


J3i: 


55.66  , 

64.-26 
59.64 
53  49 
25.73 
64.05 
63.10 


57.05 


58.99 
54.34  I 


91.34 
79.05 
70  56 
33. /b 
54. 5C 

63.86 
37.48 
22.18 

58.87 
60.86 
45.41 

24.29 
24.66 
70.19 

43.75 

54.50 
65.14 

43.30 

49.50 
62.4/ 
67.45 

49.51 

61.75 
59.5/ 
60.54 


Totals  for 
Totals  for  lOil 

Ilrltisb  Companies — 

Brit.  &  Kiiropcan 
Britisli  General  . 
Bi-itisli  Oak  .... 
Britisli  Traders. 
Comni.  linion  . . . 
Lniploy.  Liability 
Law  Un.  &  Bock 
I..  &  L.  &  Globe. 

L.  &  L/inc.  In.sur. 
North  Britisli  .. 
Ocean  Accident.. 

I’alatine  . 

I ’cal  l  . 

I'hoenix  . 

Uoyal  Insur.  ... 
Scottish  Union  .. 
South  British  . . 
Union  A.ssurance 
U'li.  of  Canton.. 

Totals  for  1912 

Totals  for  1911 


Ketna  Insur,  ... 

Alliance  . 

Amer.  Alliance  . 
Amer.  Central  .. 
American  Insur., 

Californi.T,  . 

Comm.  Union  of 
New  York  .... 
Connecticut  Fire 

Continental  . 

I.'quitable  F  &  M 
Fidelity-Bhcnix  . 
Gen.  of  -Vir.er. .. 
Gr.  .Vnierican 


I  HaVtfoi-d  Fii-o 


2.952 
3,676 
3,437 
1 1 ,202 
1,287 
3  851 
4,063 
2,356 


86.63 

86.'74 

46.37 
76.22 
77.33 

57.30 
57.35 
48.49 

55.39 

49.93 

81.99  I 

84.30  I 
46.82 
70.88 
55.16 
37.00 

86.37 
53.41 
66.45 
49.98 
38.15 
45.00 
42.68 


Home  Insurance. 
In.s.  Go.  cf  N.  A. 

Mercury  . 

Xiagara,  . 

Northwe.st’ii  Mut 
I’lioenix  of  Hart¬ 
ford  . 

St.  I’.au!  Fire  . . . 
Tr.TYClci-.s  Fire  . . 

i:..S.  Fire  . 

Westchester  .... 
World  F.  &  M.. 

Totals  for  1942 

Totals  for  1941 

Grand  Totals  for 
1942  . 

Grand  Totals  for 
1941  . 


None 

None 

None 

Nona 

W.  . 

41 

Nono 

11 

None 

None 

None 

. 

32 

N'ono 

IS 

None 

21 

None 

360 

X'one 

None 

None 

None 

None 

Nono 

None 

Nono 

None 

21 

None 

34 

X’onc 

16 

Nono 

23 

X'ono 

•*.  e 

None 

None 

•  .  . 

21 

Nono 

611 

None 

... 

4,089 

None 

U».  a 

338 

None 

h  •  • 

04 

None 

,*  •  • 

4 

Nono 

None 

Nono 

*  .  . 

None 

None 

None 

None 

L. 

None 

None 

1 

Nono 

>  .. 

34 

None 

1 

X'ono 

Nono 

None 

3,331 

None, 

31 

None 

. 

7,1 

None 

• 

1,167 

None 

•  .  . 

1,101 

None 

te  — 

— 1 

None 

104 

None 

None 

None 

2 

None 

—10 

None 

•*  ..  e 

53 

None 

.  *1 

—10 

None 

re  . .  • 

None 

Nono 

•* . .  • 

89 

None 

6,612 

None 

6.620 

None 

7,394 

None 

•  •  •  # 

10,885  Nono 


Forgery  Insurance 


312,947  57.31 


293,294  50.95 


Boiler  Insurance 


A  drop  of  over  $300,000  in  net  pre¬ 
miums  UTitten  to  $546,445  was  re¬ 
ported  for  1942  by  companies  trans- 
acMng  Boiler  Insurance.  Last  year’s 
total  was  also  below  that  for  1940 
of  $599,675.  On  total  net  losses  in¬ 
curred  of  $114,055,  which  were  $52.- 
000  gi-eater  than  for  previous  year, 
average  loss  ratio  was  up  at  20.87 
per  cent  7.24  per  cent  in  1941. 
Canadian  companies  wrote  a  total 
of  $362,741  in  net  premiums,  a  re¬ 
duction  of  $220,000  from  previous 
year  and,  on  net  losses  moderately 
higher  at  $57,183,  had  an  average  loss 
ratio  of  15.76  per  cent  as  compared 
with  8.89  per  cent.  British  companies 
had  total  net  premiums  of  $95,505, 
a  reduction  of  $45,000  and  liad  an 
average  loss  ratio  of  5.79  per  cent 
as  compared  with  1.62  per  cent.  For- 


$ 

Cnnadlaii  Companies — 


Net  Net 
premiums  lo.'ses 

i-itten  incurred  Batiai 


Can.  Gener.al  . . 
Can.  Indemnity 
Can.  Surety  ... 
tilobn  Jndeinii... 
Grain  Insuraneo 
G'tee  Co.  N.  A. 

ITalifax  . 

Toronto  General 


1,673 

1,872 

6,2’,? 


112 
2.101 
140 
71 


2.7S7  None 
None  None 


171 

3,009 


71 

2.80 


Totals  for  1942 

;!0.t-J6 

3,401 

Total.'  for  1941 

28,317 

3,818 

Krifibli  Companies 

— 

li.  &  L.  &  Globa 

1,071 

111 

Uoy^l  Insurance 

11,972 

241 

Un.  of  Canton. 

Nono 

None 

Totals  for  1912 

17,043 

374 

Totals  for  1941 

5,316 

C54 

Forcifiin  Companip8«.> 

Indemnity  Insur 

10,714 

3,316 

Maryland  Cas., 

128 

7.5 

Xat'l  .'^ui-Qfy  .. 

None 

—300 

U.S.  Fid.  &  tJ’ty 

2,859 

4.. 574 

Totals  for  1942 

31,741 

6,69.5 

Totals  for  1941 

19,101 

—3,842 

9.10 

38.19 

7.43 

4.13 


4I.-J8 

9.31 


11.19 

33.48 


4.  .".I 
3.7-2 


2.19 

32.30 


1’J..52 

5S.,")9 


359.99 

41.4,5 


Grand  Totals  for 
1942  . 


61,212  9,474  35.43 


Grind  Totals  for 

19H  .  «:,734 
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EARNINGS  GAIN 
SHOWN  IN  1942 
WAITE  AMULET 


Combined  Net  of  Company  i 
and  Subsidiaries  Equalled  I 
78.1  Cents  a  Share 


Western  Oil  News 

See  Vast  New  OiLbcariug  Area  Opened  Up  by  Alaska 
Highway  Project  —  Huge  Rescnes  indicated  in 
Tar  Sands  of  Northern  Alberta 


INVERNESS  MINE 
MAY  CLOSE  DOWN 


DOMINION  WILL 
DRILL  IN  B.  C. 


j  Nova  Scotia  Premier  Says  Premier  Hart  Says  Early  Start 
I  Annual  Loss  of  5100,000  Can- i  in  N.E.  Section  of  Province 
not  Go  On  Indefinitely  |  Is  Likely 


«..u  ouua.umi.eE,  i^Huaiieu  '  Spectel  Correspondent*  i  Victoria,  -  Drilling  operations  by  I 

78.4  Cents  a  Share  The  important  part  which  the  Alaska  Highway  will  play  in  the  dcvcl-  Halifax,  N.S.,  —  In  the  pro\incial  |  Dominion  in  the  northeastern  I 

-  opment  of  the  country’  north  of  the  Peace  River  and  the  necessity  of  Legislature,  tlic  question  of  the  In- 1  section  of  the  province  w  ill,  it  is  c\-  j 

"iS  0  IM  1Q1I  recovering  the  estimated  billion  barrels  of  oil  in  the  sands  of  that  area,  Mine,  which  has  been  a  I  ppctcd  bv  Premier  John  Hart,  rt,.i  l' 

c-iiiivio  liv  lu-ii  were  emphasized  by  John  R.  MacNicoI,  M.P.,  for  Toronto-Davenport,  in  an  L-equent  subject  of  discussion,  came  |  before  long.  An  agreement  to  >bisj 

-  before  the  Rotary  Club  of  Montreal  in  the  Mount  Royal  Hotel.  “P  when  the  demand  was  made  by  'effect  i.s  now  being  worked  out.  I 

Toronto  —  Annual  report  of  The  Alaska  Highway,  said  Mr.  MacNicoI,  will  materially  assist  in  ^  member  that  the  mine  be  closed.  |  'phe  Premier,  in  ans^^e^  to  (|uc.s-; 
Waite  Amulet  Minos,  Limited,  (con-  opening  up  the  western  portion  of  the  million  square  milea  of  that  area  ,  brought  a  statement  fromitions  by  Harold  Winch.  C.C.F.  Lead- 
trolled  by  Noranda  Mines,  Ltd.)  for  north  of  the  Peace  River.  The  Peace  Rivcr-Providence  Highway,  recently  l  i’emier  MacMillan  that  if  tlie  mincjpr,  gave  cautious  answer.  H<?  said: 
fiscal  j'ear  ended  December  31,  1942,  built  by  United  States  contractors,  will  assist  in  opening  up  the  eastern  "'ere  clo^d  he  beliovcd  the  C.N.R.  .i-jf  very  likelv  the  governments-  i 
shows  net  income  of  $1,685,689.  portion  of  the  area.  would  discontinue  their  railway  Ut  Ottawa  and  here  will  rcacn  an  |  - 

5108  cents  a  share  on  4.  1  January  1,  1943,  to  March  31,  1945,”  in  that  count.v.  He  pointed  1  agrgpnicnt  whereby  the  Dominion  '  “ 

.>,300,000  shares  no  par  common  Relative  to  the  oil  sands  of  Alberta  the  minister  said.  however,  that  while  the  gov- 1  „.jj]  bo  prepared  to  drill  on  its  own  I\i 

.slock  outstanding.  Of  this  amount,  and  their  vast  possibilities,  Mr.  -J-  4*  *5*  cinmeiit  is  anxious  to  keep  the  ■  •>  I 


58.9  CENTS  IN  1941 


HEAD  OFFICE 
PARIS.  ONT. 


Kirkland  Townsite  .Stock 


MaHufacturers  of  High-Grade 

QUAtirr  HdsiERr- 
KNITTED  UNOERWEiKR 
ARD  OUTERWEAR'^ 


StkLtNG  ACCNTA  TO  WH01CS41C  rflADe*  ] 

JOHN  GORDON  &  SON  LIMITED 

_  TORONTO  a  MONTWCHL  _ _ _ ) 


jYania  Gold  Slmis  Down 
j  3Iill,  Su5jM■n^ioll  Near 


Balance  sheet  as  of  end  of  1943 


Alberta,  fields 


gaged  by  the  Province,  last  yeai,  in] 


against  ,$2.vT,T,fii2. 

James  Y.  Murdorh,  president,  m 
prer.enting  the  rcpnrt  .'■.ays  in  part;- 

"At  the  reqiie.'t  of  the  Mei-al.s 
Cnriirnller,  the  ('Opacity  of  the  •■nn- 
'■■"ntratni-  hir-,  a  .'ecnnd  time,  b^en 
t'lcre.ared  b.y  adding  another  .fipn  ton 
extension..  The  last  increase  became 
rffecthe  on  F-ebruary  1,  1943,  rai,s- 
ing  the  capacity  of  the  enneentr-ator 


'  r.  ri.  -  I  «ed  th;  so;:a! 

-.r.  Ell'S  w  as  backed  b,  L  B.  trjc -  ^  fjg^jy  a,  year  .ago  'Die  'lunicr  V, alley  [  could  not  sec  where  the  mdustra-  ,  .  *  ' 

ernment,  geologists.  Mr.  Mac.Jicni :  averaging  2.3,67.3  bar- j  was  comm, a  from  to  .absoib  the  bi-  ve-rpt 

said  who  estimated  that  Albpi’f.as  daily  comp-iiTd  wit),  26, nw  liar-  miner.’.'.  The  Government,  he  caid, !  .  nni'^  ‘'dr 

sand.s  contained  ‘h*?  hilhon  barrels  j.^ls  dally  a  year  ago  but  Valley  ou‘ -  -an'i  e.scare  its  respon.Mbility  roc ; ^ 

of  oil.  five  tirnon!  the  known  ....i,  _ i. _ i _ i; _ ...  _ _ * frehni  fi.^  .-af  .-g-.,-,*,-  t'laL  it.  uouio  op  aotrni'^n- 


|t(ic  nurHiion  01  vai,  iru.  I  preparution  for  vomplrto  sur-iv’iL'.ioii 

j  taxation  by  the  Province  nf  Bnti.sh  |  [^.oi-porated  under  the  Ontario  I ‘’f  opemMons.  Labor  .shortages  and 

the  province  holding  an  option  'o  |  !  f  J,/"" 6|  eompany  will  call  a, 

X-  tliViiar  vTov^^  ’  I  t.a  I  meeting  under  the  term:,  of  .he  Cce. 

Renlvmc  to  a  aiiestinn  hv  Dr  T  '  -"''''‘•ims  '''rust,  Corp.,  Toronto. !  ditor.a  Arr.angemciu  .4ct  and  a.  public 

Tt  Puttuno  former  Prcimcr  Mr' I  «"<!  Jmad  office  ot  bb  Kmg  street  .  sUdemcn*  of  it,.  ,,oslt ion  w  ill  be  in.tde 

n.,.,  .1.0  sovornmo...  i  . . .  J 'r.l.t/'”:.,'™”'?. ' 


►Trnment.  ho 
respon5ibi1ity  rnt. 


only  from -Uie  standpoint  of  ehantv,  1 

Tn>^rrnpo'^”n^‘np-’  1,.,  .  hrr  predl'-ted  that  P  w  as  the  in‘r.n 

nnnntrH  niin..>  lia  e.  bf  1!  1  f  jj 

nperated  m  the  past  by  i  anous '  .  ,  ,  .  •,  j  . 

eompantes  and.  u  trust,  iw  the  ! ' '  i 
miner.s  them-selves  and  for  rears  bv ' '‘if  L^mmion  did  not  bring] 


extension..  The  last  increase  became  1  ,  ‘  ; 960  bairels  daily  a  year  ago.  Dm  invemesf,  mines  have  bfcn ,  '  , 

rffecthe  on  F-ebru-ary  1,  1943,  rai.-  .  f"-  hanTls  Dr,  Elh.s  state.v  are]  ^  ^  -  nper,,ted  the  past  by  ^nnou,\Z  mterTsts 

mg  the  capacity  of  the  eoncentrator  I  Norfhclonmel  No  1  well  In  Turner  | ‘'^.mranie.a  and,  in  trust,  w  the : 

♦o  l:^-00  tons  r"^r  diy  Thi.?  ^uldition-  .  ^  Valley  1&  expected  to  fake  production  •  fhem.seh-os  and  for  voars  ^  orodu-non 

a!  capacity  w,!]  pnncip.ally  be  util-  Lie  gre-a  .  expedi  jon,  ne  declared,  from  the  upper  )x>rou.s  zone,  with  ad- I Government,  and  have  rec.ai  dedi  '  ^ _ _ 

izrd  fnr  t.he  rroductio.n  of  cine  con-  vir,r.Ti  a  ten  i  *  '‘‘ee  from  the  field  to  the  Toronto  losse.c.  Last  year  a  part,  of  ______ 

-ntrate  for '  shipment  to  smelters  that  Oil  hour  greatest  Clonmel  Petroleums  uifl-  mines  were  closed  with  "P^a.  f  AWnn 

cn  the.  United  states  rurrently,  ap-  ^aci.icol  .asked  daily  allowable  will  Lorn,  co.ntinumg  on  the  P-'^s^n.  |  ^  |^|Y 

nro-ximatelv  1.200  tons  of  ore  are  i'"’®  amount  to  377  barrels  Arrangements  i  ___ 

bring  extracted  from  the  Amulet  ^  '"P  are  being  made  for  the  drilling  cf - '  CAD 


west,  Toronto,  UiU  s'nontly.  .Some  time  aga  the  company 

A.s  ihf  siiaie.s  i\ ere  formcrlv  lisl.'d  I  obtained  pcrnu.'ssion  m  mcrea.'e  tts 
on  tho  (  uvli.  liavinc  been  remove.!  ]  nhq  to  put  ton;,  but  no  action  w.i.s 
fr.im  the  lift  of  Novombrr  15,  I'lll,  taken  ownir  to  fbo  inability  to  ob- 
n..>  lu-rftng  s'eatement  will  be  msued.  Uain  .sufficient  labor 

liimLT 

Trsnaactinns  on  TORONTO  STOCK  EXCII.\MiE 


Dufault  loiyer  A  orebody  ow.ned  by  1  Northclonmel  No.  2,  possibly  to  the  Silbak  Premier-  Shows 

vour  subsidiarv  .^OO  tons  from  the  ^’'ce,.,  but  one-tenth  of  Canadas  re-  jjp  j  jiioaK  rremier  SJloavp 

^  baiauYlfof^oiiroroac^  wJ^hoiiiVKo  Tlie  company  is  akso  prepaiing  lor  February  Result?,  Doavn 


LOWER  EARNINGS 
FOR  CONIAURUM 


TVahe  mine  and  30.7  tons  from  the  C  quirements.  'We  have  to  import  the 
crebody  in  the  Amulet  section  balance  of  our  needs.  w#»  should  bo 

.No  .^itlemeiit  has  yet  bren  made  exporters  insteads  cf  Importers.  ’ 
with  the  Department  of  National  ❖  4*  4* 

Revenue  m  regard  *to  ^-our  com-  Tax  concessions  for  com.panies 


Tlie  company  is  akso  preparing  Ifg 
the  drilling  of  Clonmel  No  3  in  the 
Brudehelm  -  La  mount  structure,  37 
miles  northeast  of  Edmonton. 


Vancouver  —  Silbak  Fr'imier 
Mines  Limited,  .reports  fep  month 


pany's  19413  e.\ce.=s  profits  tax  and,  drilling  for  natural  gas  will  be  fj,,  j  ^.gg  drilled  la.st  \-ear  Th® 
as  a  result  the  ,-eserv®  previously  set  gnaiited  under  amendments  to  in-  mformation  obtained  from  drilling 
up  has  been  eft  unchanged  come  ta.x  budget  resolutions.  Fi-  f^at  well  showed  sufficient  mnmise 


This  Is  the  stTuctiux'  where  Clou-  of  February  estimated  profit  eif  ?in  - 
el  No.  1  was  drilled  last  year.  The  no  on  fo'al  recovery  of  $59  500  from 
formation  obtained  from  drilling  6.380  tons  milled 


i  Nc|  for  1942  Eqtials  13.3  Cents 
la  Share  as  Against  13.9  Cents 
j  in  Previous  Year 


The  subsidiary,  Amulet  Dufault  nance  Minister  Ilsley  stated  in  the 
tiline.a.  Limited,  reports  net  income  House  of  Commons  this  week. 
nf_.$2,".7n,484.  or  67  rents  a  share  en  fn  the  budget  speech  on  March  2 
.7-,o2O,0O0  no  par  share.’,  of  C3pit.al  (he  minister  outlined  tax  proposals 
stock  outstanding.  In  1941  earnings  designed  to  stimulate  the  search 
were  bO  cents  a  share.  Current  as-  f^j.  pj] 


‘>0;  recovery  of  ^$63,339  and  ton-l^'ilh  .$,383,676  and  13  9  cenLs  a,  share 
nage  treated  of  7,i41  tons  in  longer  fp,-  1941.  In  the  annual  venort  direc- 


:ets  of  the  subsidiary  were  .S2,69.3.1<57 
against  $1.47,3.389  year  before,  cur- 


Mr.  Ilsley  said  he  w-ould  move 
an  amendment  when  budget  reso- 


in  the  Vermilion  Field  this  summer.  19S  and  tonnage  treated  of  13,124  (ng  pa^ymenf,  of  dividends  half-year- 


rent  liabilities  $1,627,817  against  discussed'  to' allow' The  drilling  contract  has  been  ar- |  tons. 

'7773  707  working  camtal  $1607  si7  l'>tiois  are  aisc^sea  to  allow  na  (.g^ged  and  calls  for  the  equipment 
agaiiS  ^  turel  gas  operators  to  accumulate  on  location  April  1  South  End 

^  _  expenditure  on  dry  holes  the 

nn.AVR*MiA  drilling  Of  which  1^1,'  third  the  cost  Of  drilling. 

CICTAD  DDACITC  ^veen  January  1,  1943,  and  March  4.  4.  + 

ARE  MAINTAINED 


ly,  rather  than  fjuarterly. 


expenditure  on  dry  holes  the  participate  to'the  extent  of  one- 
drilling  of  which  w^  started  be-  the  cost  of  drilling, 
tween  January  1,  1943,  and  March  4.  4,  4. 

31,  1945,  and  to  write  off  this  ex-  ^  liquid  asse's 


To  Work  Sulphur  Claim 


Kenora,  Out.  -- The  Kenora  Miner  j  $1, 044.376  were  equivalent  to  $6.43.  I’elnite  . 


.  .  J  '  «  .a11  i'.O  AX^UAVA  .0  .^XCAXC/Aa*  V/All  .  AAir;  a  jVXiXlVl 

penditure  against  producing  w  is  Oils,  Limited,  is  .still  in  pos-  and  New.s  published  a  report  that  a 

subsequently  found.  .<;p.<!Sion  of  5.145  shares  of  Rovalite  siilnhur  rkaim  ts  to  ha  onened  iin 


suiMequ-nuy  lounu.  _  session  of  5,145  shares  ot  Royalite  sulphur  claim  is  to  be  opened  up  vear  Nef  '  working  camtai  ni  dp-  Dome 

regfilaHon^VeSS  drillTng^^^^^^^^^  Oil  Company,  it  Is  officially  reported  about  five  mUes  from. Minaki  Win-  ^reniber  31.  1942,  amounted  to  $741,-  nunuoi 


Arr  A  1  c-i’  1-11  X  inAi  A I  aiio'v  laoor  costs  lu  -  ^  Oils  ai'e  as  follows;  be  erected  on  the  property,  which 

Off  Only  Slightly  for  1942_At  off  as  a  current  expense  the  case 


5330.164  as  Against  5335,- 
381  in  Previous  Y'ear 


of  productive  wells  the  Dome,  1,117  acres;  Jiunping  Pound, 


the  3’ear  of  88,673  tons  ,'how  a  rc- 


which  was  commended  in  the  period 


Annual  report  of  Siscoe  Gold  Hll  DflVAl  TICC 

'lines,  Limited,  lor  the  year  1942  UIL  nUlflLllkW 

shows  net  profit,  of  .$330,164,  after  _ 

providing  $1.56,481  for  taxes.  $119,-  jyp„,i,4  by  yn.  Oil  Royali 
2S9  for  depreciation  and  $36,804  for  A.soei.tion  of  Ontar 

outside  exploration-  This  net  profit 
IS  equal  to  7.1  cents  a.  share  on 

4.640,06.3  shares  outstanding  in  pub-  betaii,  trice  e 

lie  hand.s.  Tii  1941,  net  profit  PROPCCING  bovaeiieb 
.amounted  to  .$3.35, .381  and  was  equal  Marrh  Of 

to  7  2  cents  a,  share  after  providing  Quota  r 

.'i;i49..:i29  for  taxes,  $113,933  for  de-  Arprox.  pe 


Supniiad  by  Th*  Oil  Royalty  Dtoltrt 
Atseeiafion  of  Ontario. 


BETAIE  PRICE  EI&X 


March  Offering  Fald 
Quota  Price  J.an, 


200  acres;  Calling  Valley,  40  acres;  An  endless  bucket  chain  will  be  con-  Redington  general  F.od's  Lake 

Athabasca  reservation,  17,900  acres,  structed  from  the  site  to  the  rail-  manager"  .states  the  change’ in  min-  Goldale  .  . 

4*  ’J*  'roy  to  bring  the  sulphur  out  for  methods  on  the  lower  levels  is  Engle 

Oil  production  m  Alberta  for  the  shnament.  accountable  for  this  reduction,  and  Golden  Gat. 

week  ended  March  23.  averaged  26.-  The  report  states  the  residue  from  further  reductions  wll)  occur  Goodfi.'-h  . 

314  barrels  a.  day  compared  w  ith  the  non  sulphate  will  be  use  to  make  pom  vear  to  year  T  lind’lcv  presi-  <^'r"’9'7r  .  . 
25  959  in  the  previous  week  and  p..  ochre,  needed  for  making  machinery  clent. ‘inform^  .shareholders  Vhat  in  irnlliv-ell  . 
3.9  in  the  corresponding  period  last  geans  in  war  production.  of  ,i,anv  difficulties  a  .satisfac-  •  • 

year,  it  was  stated  m  the  weekly  r-  -  pf  operation  ha.s  been  main-  W^rd  Rock 

taincfl,  though  on  a.  soniewh*!.  reduc- 


porl  of  the  Albcrt.a  Petroleum  and  r  j„|  1 04,0  Work  Rv 

Natural  Gas  Conservation  report.  *-'*‘**®  wOPK  r*} 

Crude  production  in  other  Alberta  llollv  At  Gillics  Lake 

fields  averaged  290  barrels  a  day  a.s  ‘  ‘ 


Approx.  Per  I  %  Per  I'T,  against  286  in  the  previous  week 


developments  below  the  5.000-foot  le- 
\el  continue  to  give  encouragement. 


nreciatioii  and  $39  855  for  outside  No.  f  Grose....  16.7.$  . $169.70  and  319  in  the  same  period  of  last  _  .G  .  .  V  J, ‘ 

preciaiioii  aiui  ijio.'.ojj  101  oulsiul  i  ^  !  vonr  consolidated  Gold  Mines  Oil  the 


exploration 


Gro.ss  .  SS 


Balance  .sheet  as  at  December  31,  Ait.-t  Oil  Inc.  No.  1 


1942,  shows  current  assets  of  $1,- 
563,694  and  current  liabilities  of 


ilal  of  $1 , 002,38^4.  Current  assets  in- 
eluded  $439,506  in  cash  and  .$535,683 


Net  . 

Alta  Oil  Inc.  No.  2 


of  1941,  current  assets  were  $1,162,-  Dotn.  No. 

544,  including  $494,973  in  cash  and  ^vt'ia.®  Hr  'bomV’No! 

$137,330  ill  investments,  current  li.a-  3  pfri,' . 500  T.tH'O.oe 

bilitie.s  were  $210,191.  and  net  work-  n.  &  D.  Net  Pfci...  77  i.ixkj.oo  ■m.po 

ing  capital  $1.25-, 35.J.  125  1,900.00  S6.S0 

In  submitting  the  report.  Presi- 1  i„r]eppi„(cnt  No.  1 

dent  J.  B.  Lynch  states  that  tonnage  Pfd .  20u  3,100,00  o'.or 

hoisted  in  1942  was  increased  106.-  Independent  No.  1  ^ 

918  tons  to  363,516  in  accordance  M^jo”r*oirinv.' No. 

with  a  progi-am  calling  for  mining  i  pfd . 104  1,300. 00  47.60 

of  increased  tonnage  of  lower-grade  Major  Oil  Inv.  No. 
ore.  Average  grade,  he  states  was 

,$4  93  against  $61 4  but  it  is  shown  .j  . !.*  .!  450  S, 300. 00  155.20 

that  average  costs  were  down  to  Major  Oil  Inv.  No. 

$328  v^  $4.38.  The  liigher  tonnage  -  Gress  .  150  21S.40 

and  lower  cost  permitted  net  profits  3‘xet  „  .  r.'Y  733  s.ooo.oo  250.60 


Gross  . . 

3S0 

6,500.00 

Alt.a  Oil  I 

nc.  No  2 

Net  .... 

oSO 

4,300.00 

.\llicd  No. 

I  Pfd.... 

fir, 

1,500.00 

.Vrrow  No. 

,  1  Net... 

Io<j 

I.IiOO.OO 

Arrow  No, 

.  2  Xet . . . 

170 

2.0110.00 

Atlas  No. 

1  Net  Pfd 

1,400.00 

.Atlas  Hr 

Dotn.  No. 

2  PM.  . 

490 

6,500.00 

Atla.s  Hr 

Dotn.  No. 

3  Pfd.  . 

.500 

7.WO.OO 

D.  &  D.  ? 

7et  1’fd... 

To 

1,IX*0.00 

East  Crest  No.  5 

Pfd.  . . . 

125 

1,900.00 

inderendent  No.  1 

Pfd.  . . . 

200 

3,400,00 

Inrlepcndent  No.  1 

Gross  . . 

200 

Major  Oil 

Inv.  No. 

1  Pfd.  . 

104 

1,300.00 

5tajor  Oil 

6 

r. 

c 

I  '-X.'*»OVX4«.»W».*CU  Vlt-fl'X  O’XHIXO  Vll  tJlC  i-  *  « 

3®  "0  ■'  ,{.  ,5.  4.  perties  of  Gillies  Lake  Porcupine 

26.00  Sliell  Exploration  (Alberta)  Lim-P^*"®®’,  Limited,  since  the  previous 
ited,  division  of  Shell  Oil  of  Can-  oY, 

ada,  is  completing  details  of  its  !  f  “- 


I  The  only  work  done  by  Hollinger  i  - 

j  Consolidated  tJold  Mines  on  the  pro- 1  l>Y|)|-nyi-y  Per  Foil 
perties  of  Gillies  Lake  Porcupine  ] 

Mines.  Limited,  since  the  previous]  Gold  VallH 


943’  oil  development  program  in :  L.  O'Reilly,  president  of  Iheung  industry  increased  the  value 

]h„..g  ‘  latter  company,  say.s  in  the  annual  |  ton  grade  of  ore  mined  in  Fob- 

Other  items  iriav  be  added  but  i since  |  j.pary  to  $10.'2S  per  ton,  the  Ontario 
,  date  the  prom4m  LHc  sum^^  ‘he  ^^ra-  Department  of  Mines  reports. 

^  !‘‘0n  of  tire  war.  All  taxes  on  the  i  Production  in  the  28  day..;  of  the 


marized  as  follows:  ^  „ 

(1)  Survey  work  —  The  seismic  i  J" 
survey  crevv,  which  has  been  > 


company's  property  are  being  paid ,  month  was  valued  at  $7,055,7.33  from 
by  Holliiiger.  686,142  Ions  ot  ore  milled.  In  Jaii- 


20U  3,400,00  87.02  parties  will  be  placed  in  the  field. 

(2)  Solomon  Creek— -A  crew  will 


As  at  December  31.  1942,  Gillies  nary  production  was  $7,580,080  from 
I  5.. Ill  ,11,  *1,0 1 $1,471  cash  and  $58,501  773  093  tons  and  in  February,  1942, 

56.80  j  I  shares  in  other  companies  and  gov-  Us,067.233  from  840,431  ton.s. 

ornu!  Itui  he  ihi^d  in  Ihe  fiild  Uie  annual  report  Production  value  per  ton  was 


discloses.  Current  liabilities,  con- j  $9.80  in  January. 


i-i  ooiomun  ii  ci  u  ,  sitting  of  accounts  payable,  totalled] 

retm-n  to  this  area  'vitli  n  a  few  ^  ^25.  The  company  is  capitalized  at  ami: 


47.60  j  weeks-to  r^umc  core  drilling  and  ^  5000^00  shares,  $1  par,  all  of  which  ] 

50  4ol  I  ;;arc  issued.  I 

I  cision  being  made  on  location  of  |  _ _  ! 

155 -o  further  “deep  drilling'';  present  1 

'  well  now  at  4,'f74  feet,  or  a  now  j  Good  1  Ung8tCU  MlOtVingS  i 

Sv  ■”  In  l>i-illing  .U  Tungoldl 

250.60  1  °  ! 

(3)  Herrontoii  —  Application  h.is,  - 


to  be  maintained.  Major  oiY’in 

Ore  reserves,  Mr.  Lynch  states,  3  Gross  .. 
indicate  that  operations  can  be 
maintained  successfully  on  this  basis  jiajor*  oil  iii 
over  the  ne.st  two  years.  He  points  4  Gross  ... 
out  that  intensive  c.xploratioii  in  the  Major  Oil  In 
mine  has  to  date  not  resulted  in  the  jinjor'‘bii  iVi 

location  of  any  new  major  ore  bodies.  7  arore.  _ 

"It,  may  be,  therefore,  that  the  man-  Major  Oil  In 

.  ....  .1  r  r\r,i 


Major  Oil 

Inv. 

*Vo. 

Sl.ajor  Oil 

Inv. 

No. 

3  Net  . . 

Major  Oil 

Inv. 

No. 

3  Gross 

Major  Oil 

Inv. 

No. 

4  Net  .. 

Major  on 

Inv. 

No. 

Major  on 

Inv. 

No. 

7  Pfd.  . . 

JInjor  on 

ItIV. 

No. 

Gillies  Lake  Globed 


Good  Tungsten  iiiliotvings 
In  Drilling  .it  Tuugold 


I  lies  Lake-Porcupine  Gold  Mines,  j  ypuing  coj 
1  at  the  end  of  1942,  shows  current  j  .Moneta  .  , 
;  assets  of  $62,952,  and  current  liab-  j  .\ipi..;sing  . 
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6,OOr) 

.08 

.07 ‘^4 

.07 '4  * —  /tO 

.OVG 

Chemical  Research 

1  000 

.12 

•  .  -  “  \‘2  .  I  S 

.10’, 

Chrsterville  .... 

21.7.50 

,77 

.70 

.7;  4  7 

.65 

Chromium . 

310 

2,30 

•  . 

. . .  —30  2.65 

2  30 

Cochenour  Willans. 

11,6.50 

.93 

.83 

.05  -I-  6  o.q 

.7.5 

Con:agas . 

1,200 

.80 

•  . 

...  4  20  ,8u 

.80 

Coniaurnm  .... 

4.250 

.',*9 

.02 

.9.'  —  3  1 

Cons.  .Smelters  .  . 

2.018 

4500 

42  25 

4500  4  2G  45  (‘*0 

37  30 

I'elnite . . 

800 

.5.1 

•  • 

...  —  .5  .*■>" 

.30 

Denison  ...... 

1,500 

.03  ii 

. oiG 

.'G’i 

Dome . . 

4,693 

25.00 

22.50 

25.00  -J-  2  ;  25.00 

IS.  15 

Duquesire . 

4,500 

OS’s 

.08 

.08  . 10 

01 

Ea.ct.  Malartic  .  .  . 

27,4,50 

1  20 

11 3 

113  ....  1  ;;n 

1  09 

Eldorado  .  .  .  .  . 

10.700 

.95 

.90 

95  4  9  1"0 

1.1 

Falconbridge  .  .  . 

2.50 

3.60 

3.53 

3.55  “  5  3-7.5 

31') 

Gillies  Lake  .... 

10,000 

.04 

4-  'k  .01 

.03 

God's  Lake  .  .  .  . 

.32.266 

.24 

.20 

.21 ’3  —1  .'29 ’V 

.US' 

Goldale . 

3.0.50 

.11  'i 

.  .  . 

-  ’i  ,13  , 

.10'; 

Gold  Engle  .  .  .  . 

4,. 300 

.01”  s 

.02  G 

/c  ’4  •  • .  •  .n;-;  ’  [ 

.iKJ 

Golden  Gate  .... 

10,200 

.03 

.04 

.04  . 06 ' 4 

.03 

Goodfi.‘'h . 

.500 

.01  >4 

. 01  'i 

.01 

tUinnar . 

2, .500 

.MG 

.13 

,13  . 17 

.1 1 

irnlliwrll . 

77,400 

noG 

.05 

.06  4-  t  i  07 

.0  1 

Hallnor . 

ino 

3.1.5 

.  5  10 

2  50 

Hard  Rock  .... 

12.660 

,50 

.46 

-If  1  1  .:i8 

.40 

Harker  ...... 

.3,(100 

.02  "4 

.03'4  —  ‘‘'4 

02 'i' 

Hoilingcr . 

2.9,30 

9  75 

9. 30 

975  4  50  9.7.5 

8  59 

Howey  . 

l,9<in 

.l9'-j 

.  .21 

,17'i' 

Hudson  Bay  ... 

2.720 

32.50 

29.7.5 

31  5  1  ^4  3J  50 

!.’*> -  Si 

Inspiration  .... 

3.650 

.'29 

.'28 

29  4-  .35 

Int.  Nickel  .... 

!.9SI 

39.50 

oV  50 

39  .  4  2’i  39,511 

33.(1)  ■ 

Jack  AVailp  .... 

15.01*0 

.d7 

.06 

'IC’i  —  1  .1*) 

.<16  '' 

Jason  Miire.a  .... 

4.0u0 

.20 

.19 

.19  —  2G  .21’; 

.13 

Jellicix: . 

2,000 

.  1)’, 

.V2  • 

Kerr  Addison  •  •  • 

22,9(1 ; 

C30 

6.(.io 

6.30  4  2,5  fi.30 

-1  75 

Kirk.  Lake  .... 

19, '2,50 

.65 

.62 

.63  .3  .70 

.5.1 

Lake  Dufault  .  .  . 

L'.L’OO 

51 

.rf) 

.:■><!  4-  2  .71 

.48 

Lake  Shore  .... 

2,896 

1 .50 

13.'25 

M  .50  4  llj  14r,u 

1 1 2.5  : 

Lamaque  G . 

2.030 

150 

4,30 

1..50  :  25  1.50 

3  6*5 

Kirk.  'J'ownsifc  •  . 

.'i.OiiO 

.10 

. 10 

.10 

Lapa  Cadilkic  .  .  . 

2.000 

.06  U 

. 09 'V 

,0.5 

Lebcl  Oro . 

8,000 

.01 ’i 

^  ,02’- 

.01 

Lcitcli . 

12, .500 

.85 

.80 

,S5  '•  Sb 

.60 ’i' 

Liltlc  L.  L . 

5.200 

.70 

.fiS 

.70  -r  2  1.00 

.68 

-Macassa . 

11,350 

2  90 

2.80 

'2,90  (10  2  92 

2  30 

McLeod  Goi-k.shiitt. 

11,230 

1.70 

1.58 

1  .Hfx  -4-  1  70 

1  51 

.■Vlad.son  Red  Lake. 

62,350 

1.18 

1 .10 

1  16  !-  1  1.2.3 

.70 

Malartic  C. . 

34,i00 

1  91 

I  9  ". 

1.8.5  (-13  209 

1  67 

.Man.  &  East.  .  .  . 

11,500 

.07  Vs 

.01 '« 

.0)5  :■  >i  .01  u 

.noli' 

McIntyre . 

S05  55.00 

53.50 

j5.(*0  •-  1  55  0'* 

4V.00 

McKenzie  B.  .  .  . 

7,050 

.93 

.88 

.9 3  4-  4  .99 

.87 

McLcilan  ..... 

2  500 

.02 

.01 G 

.02  _  02 's 

.Ol'-i’ 

MrV'ittie  ..... 

2.700 

.05 '4 

•i  'i  .ti7 

.05 

MeVVafters  .... 

4,000 

.11’; 

.13 'i 

.MG  G  .18 

.11 

.Mining  Corp.  ,  .  . 

12..323 

1.80 

1.53 

1.70  4-17  1  xo 

1.22 

-Moneta . . 

9,325 

.?>2 

.30 

.32  -i-  J  .37’; 

.28 

354.80,  been  made  for  drilling  permit  for!  First  two  diamond  drill  holes  atjilitics  of  $125,  leaving  net  working  i  Noranda 


7,87  1  1(1 
.3,!i2V  47.50 


1.15 
3!i  47.50 


agement  will  become  more  and  more 
flependcnl  on  Ihe  successful  develop¬ 


ment  and  operation  of  outside  prop-  Major  oil  inv.  N 


7  Pfd .  .300  4,2(>0.00 

M.ajor  Oil  Inv.  No. 

S  Pfd .  31.’>  4.200.00  132.00 


around  6,000  feet  and  Devonian ! -shortly,  and  on  his  return  will  issue  j  I l,g(  jpjHii 

around  8,000  feet.  I'un  official  statement  on  assays  and  |  IMIpp;;  ^.ns  .1 


rrtieii  for  future  income.  To  this  Oro 
end.  .an  active  outside  program  is 
also  being  carried  out.”  Slajor  i 

Mr.  Lynch  outlines  work  done  by  9  Pfd 
the  co.mpaii.v  in  development  of 
.such  wartime  metals  as  zinc,  lead  jj^jor  < 
and  niolybdennm.  9  Pfd 

Siscoe  annual  meeting  is  scheduled 
to  be  held  April  8.  10  (.X)  a  m.  * 


S  Gross  . -  315  5.41*0(10 

Major  Oil  Inv.  No. 

S  Dfd . 31-5  1,500.00 


no  4,.('o.oo  around  8,000  feet.  |'an  official  statement  on  assays  and  |  ;\IIpps  has  .liscontinued  opeia-  Payma.ster  . 

1.5  4,200.00  132.00  (  4)  Jumping  Pound,  Shell  No.  '1  w’idth.s.  'Ihe  holes  completed  !  tions  on  the  Gillies  Gold  proiierty  I’erron  .  .  . 

row  drilling  below  '7.168  feet,  with  part  of  a  development  )*laii  i  o,,,  ,iui  ati(in  of  the  war.  I  (  row 

15  5.400  00  iis.so  estimate  ranging  from  bracing  a  closely  spaced  diamond-  '  _  _  |  I’loneer  .  . 

1.5  1,500.00  S.300  to  over  10,000  feet;  regardless  drilling  program  and  surface  work!  14X19  fj|  Km-  ‘  Powell  Koiiy 


.N'ormet-al  . 

•  •  • 

21.100 

.91 

•S'j 

.89 

4  4  J.Ot 

.7.''» 

N'orlli.  Can. 

•  •  « 

500 

.21 

4-  1  .28 

.21 

O'Brien  .  • 

•  •  * 

6,5(10 

.65 

.61 

65 

■6  3  ,73 

.61 

Omega  .  .  . 

•  •  •  * 

S.SKVl 

.16 

.14 

.1.5 

_  .19 

,08  ’i' 

Out.  Nickel  . 

SI,  800 

,09 

,08 

.OS’* 

i,  .11”* 

.I'S 

J’amour  .  . 

•  . 

15,137 

.62 

.69 

6L 

•  1  .70 

.57 

J’nrtanen  Ma 

.  •  •  « 

iViiJ 

.02'; 

. OIG 

.03 

Payma.ster  . 

«  « 

18.674 

,21 

.18 

.19 ’4 

4  I  .;’3 

.1.3 

t’erroii  .  .  . 

.  •  R  . 

1,05'* 

9i* 

,90 

1  1  1 .0.5 

85 

Higher  Eaniiugg  Shoivu 

San  -4ntouio  For  1942 


No. 

3:0 

N.ino  m 

V*.  Xo. 

350 

•.  No. 

.5.5*1 

1  PCX',  no 

Net  . 

3.)5 

3, wo  IV) 

Gross 

3r»5 

Pfd  . 

220 

3,200.1*9 

Gro.ss 

220 

4,400,00 

Pfd  . 

£5 

Pfd. 

$*) 

900  00 

No.  2 

:eo 

8.300  to  over  10,000  feet regardle.ss  drilling  program  and  surface  work!  liiio  f,  l’ 

of  results  at  this  test,  fiu  ther  drill-  on  the  nia.-isive  low-grade  tungsten  j  LomT  I  I  r«HH  rixr 

mg  is  anticipated  for  Ihe  Jumping  area  on  Ihe  property.  :  Ulanrl  Hiiiiiitiiiii  ^linrfi 

Pound  area  Originally  tire  Timgold  propierty  |  island  .uoiiniain  -Uinr^ 

*  *  4.  was  explored  as  a  low-grade  gold:  ,  .  Y.  .  .  1  !  G'neenston 

February  deliveries  by  Sunset '  proposition.  In  tire  early  stages 


j  Pioneer  .  .  . 

I  I’owell  Koiiyii 
I  Premier  .  .  , 

I  Preston  ... 

]  Qne.  Gold  .  . 


Gross  .  'Co 

URILEINO  ROT-lEXIES: 


4.2'21  l..S(i 
4,9.">()  1  68 

2,900  .58 

2,400  .St 
59,27:)  2.0'> 
I.O'IO  .'.'(3 
1.202  .38 

1,100  .09 

500  ,0  4 

l.noo  0? 

58,753  3.10 


ed  from  No  4  well  the  remaining 


Toronto  —  Ann'ial  report  of  San  offering 

Antonio  Gold  Mmes,  .Limited,  for  _  Prii!  Frics_ 

rear  1942  shows  net  earnings  equal  Fam-  porih  per  I  t 

®  ioSSurt  GrL  92^1 

22  3  cents  the  year  irefore.  Net  work-  Maryland  Pete  Pfd  .  ...  74.37  x.St.i  do¬ 
ing  capital,  exclusive  of  investment.^.  Major  Oil  Inv.  No.  6  pfd.  5022  4,6d(i  oo 

roe^  to  $758,532  from  $394,T56.  In-  78*05  4.900  m 

ve.,stments  are  shown  at  $168,745,  .Mincie  No.  s  Gross.  .  7894  7.300  00 
against,  $121,370  the  year  before  Northclonmel  No  j  Pfd  $sm  s.soooo 

Although  less  development  work 

ifiao  Northclonmcl  No.  1  Gr  .  S8.Vt  7,000 00 

was  done  ui  1942  and  tonnage  milled  yothend  Pete  No.  1  Pfd.  8940  2..500  00 

Increased  61,788  tons  to  a  total  of  Northend  Pete  No.  x  Dfd.  $949  1,00000 

199,203,  ore  reserves  tvere  up  12,299  Northend  Pete  No.  1  Gr.  849  5,300  00 
tons  to  a  total  of  920.299,  s*ifficient  IVtl  ??o.  ^2*Gn  M50 


barrels  'n  the  Herb  Lake  area 

4  4,  4.  - 

In  February  two  Command  wells  Tj'Ce  To  Get  One  Share 
delivered  5,005  barrels  v.alued  at  Tu-it-  “I”  Fn.-  91'  < 

$7,595;  January  deliveries  were  iwin  J  ror  6  <  v 

3,497  barrels.  . 


Twin  “J”  For  2’4  Shares 


SHARES  DELISTED 

Toronto.  —  Shares  of  Fawnee- 


BRORNLEE  RINDS  UP 


by  resolution  of  shareholders  of  Tvee 


nual  report  points  out  that  the  ore  Royatt 

on  the  deep  levels  has  not  yet  been 

fully  disclosed,  and  President  J.  D  Kiiiseiia 

Perrin  said  high  taxation  continues  to  (Acres 

place  a  great  tonnage  of  ore  in  waste 

rock  category.  •PecE« 


mplre  Pfd.  (Ontario  Acreage  muic*  dco  jh  kj  asge(£  (q  ^win  "J”  Mmes,  LUn-  I  before 

Royalty  -  59  welts) .  i.iw.oo-  surrendered  and  the  company  dis-  for  a  consideration  of  900,000  Lt'=,. ted 

Hi  Test  Ftroleums  Pfd.  cnlvo.^  qc  mahniQi-ir  07  md.a  mho  »  -..liwiuvianvi.  va  ouu.-du  |  S(,((e<j 


I  solved  as  from  February  27,  1943.  The  shares. 


Sand  Piver . 

590 

0; 

.93 

9.3 

.04  ’* 

.O'-’G 

.Senator  Houvn  ,  . 

9.. ",90 

'22\i 

•JO’i 

.21 

-  1 

’3 

..30 

.18 

iSheep  (  'reek  .  .  . 

5,80*> 

1 9.5 

109 

1  05 

4  .5 

1  95 

.SJ 

Bhfiritt  Gordon  •  ■ 

27.70.5 

91 

so-t; 

2 

4 

1  9.1 

.(\7 

-Sigma  , 

100 

6  71) 

b.'i'O 

6  70 

4  63 

6  7,5 

Z'-'ib 

Siscoe  Gold  ,  .  .  . 

7,700 

10 

.39 

.4-9 

.44 

.39 

Sladcn  Mai.  .... 

8,200 

.9* 

.31 

T'i 

4  4 

.15 

.21 

Slave  Lake  .  .  ,  . 

5,99() 

.92 

03 

9  Mi' 

Steep  Rock  .... 

33.750 

1  8R 

1  76 

1  S3 

-T- 

2.M 

1  51 

Straw  Lake  .... 

i.obo 

.91 G 

.92 

.01 

Sturgeon  Fiver  .  . 

3,500 

,11 

.12 

.19 

Sudbury  B-asin  .  . 

1,'215 

1.99 

1  95 

193 

4  15 

2]0 

1  46 

Sudburv  Centa-'t  . 

2.500 

.03 

92’1 

0,3 

•f  ‘ 

i 

94 

.(*,”1 

Sylvnnite . 

.3,973 

1  65 

1  48 

1  59 

-V  11 

1  65 

1  33 

Teck-Hughes  .  .  . 

11,240 

2.65 

2  33 

250 

•4-15 

2  63 

1  83 

Towagmac  .... 

500 

11 

-  1 

'i 

.1  ^ 

,12 

Upper  Canada  .  .  . 

13.000 

1'22 

1 12 

1  19 

4-  1 

1  23 

.93 

Venture.s . 

3,230 

5  95 

5  50 

5  83 

4  40 

6  90 

4  10 

Waite  Amulet.  .  . 

19.358 

4.95 

4  40  . 

475 

+23 

495 

3  40 

Wendieo  ..... 

3.100 

21 

.20 

21 

24 

.10 

Wood  Cadillac  .  .  . 

TORONTO  CURB- 

9,050 

3.60 

S.20 

3.43 

41(3 

3.60 

250 

Brett  Treth  .  .  . 

4.000 

•O-OG 

... 

. . . 

.... 

,91 G 

.00  G 

iiiseiia  j-ia.  • _  t-h«)  ojiojviiyjuvi  lu  i  j -re  v.  v  p.any  i.ii  iiec  01  aent  witn  .'•uinciem.  v  ohsi  vopper  .  .  . 

2,109.00-  ^  ^ entitled  to  recfilve  one  share  of  funds  in  hand  to  take  rare  of  anylosisko  Lake.  .  .  . 


(Stock  Bonus) 

•Pegged  Price. 


100  1.60 
l.(KX)  .0814 


holdmg  title  to  certain  properties  n  ^won  "J”  Mmes,  Ltd.,  for  each  2  V*  j  carrying  charges,  which  ere  being  I  Pend  Oreille  ....  8,800  1.74 
I  Q“«bec,  which  haro  now  been  trans-  gharee  of  the  Tyee  Company.  kept  at  a  minimum.  Temisk.  Min.  .  •  .  1.500  .06 

lerred  to  the  parent  company.  l  | 


INK  FINANCIAL  WOYT’KEAL,  APRIT,  2. 


EARNINGS  DECLINE 
FOR  SANGAMO  CO. 


Kemoval  of  I’rcmiscs  Uiirin? 
Year  Causofl  Some  Loss  in 
ri'fKluclion  RciHirt  Savs 

'I'nronici.  With  .solin'  lo.s.s  o’  pifi- 
fluolion  in  .101.’  to  rho  iipfo.'sil y  of 
rnoviii;;  .nil  nmcOinoi-y  .siirl  oriuij'- 
Tnon'  f;n:u  Iho  (joufso  .Sti'o.-i  pi-o.ni- 
iso.s  in  'I'oi'onlo  diuins  .lu'i.  to  th" 
iv".\  huilain^  at  l,c'.o>iii”.  gto.'.s  pro¬ 
fit.  frp.n  op'ratiotis  of  .'Sniitioinn 
t.'  ''iij.iniy,  Liinilod.  slionTd  a  ilo- 
f'iinr  f"*»m  -S.p-h.Oit.T  in  lOtl  to 
Hi  I.IR'.’.  F'.'ovi.'ion  for  tncomo  msO' 
nas  .smo.ooo.  a.s  ,T;nin.si  ,S1  l-’5.o<i0. 
hnt  rontin::r'ni'y  ro.sr'rvr'  was  in- 
orravod  from  .S.’O.OOO  to  .'•.10,000.  .Not 
.a\a';iahtr  for  riivirlrnd.s  for  10 1L’  wn.s 
tSIO.-'.O 'S.  as  ni.ain.st  ?11.'!.03.‘>  in  1011 
.and  s:il.'7,(;00  in  1010.  , 

'I'hi.s  haianrr  mo.s  oiniivalont  to  * 
S'J.. a  .stirro  .a^nin.sl  .^l.l.'i  ratnod 
in  1011  and  in  lOlo.  'I'lio  oon- 

si'i-'.-at  i\ o  dividcinl  policy  is  tliil.Sj 
niado  ol-'ar.  .a  rrdurt.ion  in  1012  of 
n.a.imonls  1o  00  ernts  a  .‘-hriro 
.ai^ain.st  !?I  hi  1011  and  ."52  in  lO'o. 

('uriTiii  a.s.'Ols  amoniitod  to  .«!  oi;  -  ; 
71.‘i  and  curmit  lialiilil io.s  to  .''2fii'.- 1 
.•'lO,  lo.aiiii;:  not.  workins  capital  of' 
.'57TO,2.'l.'i,  u;>  from  .';72.7, 107  at  oni  I'f . 
1011,  Piirinc  tlir  yoar  a  hank  over-  ' 
d  ■af'  of  .Sirj.hll  Hits  rrdncod  to; 

.■jov.o.ai. 

riio  co'iipan,!'  lin.s  contracts  fo 
nianufactiiro  .special  rquipilicnt  ’i- 
rjuTcd  n\  tile  I  icpari nicnls  of  M;i 
tilt  ion,'  and  ncfci>.s>c  'I'lip  nrn'  pi'c. 
mi.ar.s,  creeled  a!  a  co.sl  of  .k.'O.'OO, 
<-on.'.:‘t.  of  nioflern  oiic-si ore,\'  liuhd- 
inc  llial  niake.s  for  niiich  niorr  effi- 
cirnt  Operation. 


_  Anthony  Eden 

AT  THE  LOOKOUT  Of  Diplomatic 


Coiittii.iecl  from  yape  1 


they  w.aiilrrl  -  ronlrnl  <i\cr  all  i  .choked  a  .slifflit  j.ain  with  a  Febni* 
sircct  car  workers  in  Monlrral.  volume  of  .$l.ill,S0(i  as 

\t  .aliotil  Ihc  .-.aiiir  lime,  (li  aw.a  eomp.ared  with  a  Fcoruap  10-12  fip- 
,  ..  I  ,,  I,.  '  oro  of  .■?  l.h.iO  100.  Re.sidcnlie.l  eon- 

lias  rewar.le.l  ll.e  (,.l,(>.  orean.  .  pm-iieula;  si  rone,  i, 

i/er.s  of  the  steel  strike  li,\  .s-ii  in,y  jn  Oinnrio,  tolalJine  ?2.20.i.r)nn  in 
ihein  w  iril  they  w  auled  inmeliie-  Moreh,  lOl'l.  «  gain  of  .'?1. 'll  200 

ill"  of  'lie  w.i.^e  eeiling's.  The  i  March,  1912  total  of 

F.I.d.  has  now  served  noliee  lha'  -  j  •  •  ,  • 

,  ■■  I  I  'oIl  other  division.s,  bu-ine.ss  in- 

lliey  will  ileina.iil  the  lederal  du.slrial  .and  engiiioering,  recorded 

llo\ ernmeiil  revise  its  wage-eeil-  io.s.-e.s  in  .''liareh.  191,7.  Businc.s.s  or 

iiu;  tmlieies  |o  permil  homises.  '  eommorcial  eon.st ruel ion  dropped 
higher  w:i"es,  ele.,  to  Ihe  .si reef  '2  ST^SO.l'.no  in  March,  191.5  from  j 

.  '  :  .?o22i.fi00  in  March,  1012.  Indus-  ! 


I  ear  slrikees. 

I  I’ublic  Opinion  Frowns 

I I  pon  Strike  Rackets 


1  trial  eonstruet inn  \olume  wa.s  .$1,- ! 
1  (il2.-10n  in  March,  lOl.'l  and  .S.'i.l73.-  I 
i  100  in  March  10-12.  Fnpincering  < 
I  eonstruetion  for  the  month  totol-  ! 


The  rneourn,"eineill  that  lias  i  ]r<l  .'?550n,10(i  o.s  compared  with  .?2,- 
hre  11  thus  ,"iven  fo  siihversive  ele-  j  i00..3on  in  Mareh.  1012. 
inenis  loid  ••iMckrleef"  elriiienls  1  '  '  , 

in  this  .  ountev  mav  have  far-  J  »'?her  , 

reaehinu  eoi,se„i.enees  unless  the  j  "eather  i 

I  Vderal  (.oi  ernmenfs  a  I  t  i  1  u  d  e  ' 

,  ,  •  1  .  .1  .  .1  onrirrl  Marrh  20  inorra.^-f'd  lo  i 

elianges.  Il  w  as  evident  lhal  the  ^  p..  ,p,  pp  i 

sireel  ear  .strike  did  not  h:i\ c  piih-  |  prciioii.s  week,  hut  showed  a  decline  | 
lie  sii|>P'>rl  in  Monlreal,  and  Ihe  of  2.6SS  ears  from  the  01. .''70  loaded! 
steel  strike  <  (  rlainl\  did  not  liave  'n  the  eorrc.sponrling  week  last  year, 

..  ,  I,.  .  11  .  t.,  '  the  [inminioji  Riireau  of  .Stath'^l ir.s 

nahonal  puhhe  s.vm pa  hv.  I'  maintained  hy  ' 

h  i  s  I*  t  >'  iiidiiNlriali/rn  I  n  i  I  r  d  ,  ||.,p  Burfou  stood  -nt  ITO.S  ooniparod  ■ 

Slates,  an  enra.ited  piihlie  opinion  'with  F.’S.S  and  l.’IP.I.  j 

is  (Irivins  lahoi  raeketeers  to  a  j  Cumulative  loadings  .s’iure  llie  he.  j 
desperate  defensive,  and  a  wave  "f  the  .ve.ar  to  dale  at  707,- , 

,  '  1.1.  II  OOn  rar.s  repre,.,rnt  a  deerea-^e  of  1 

of  puhhe  opinion  hostile  '-i  all  ,  .  p..  the  .■orrr.,pniiding  period' 

iinioiiism  has  hern  developins.  i  of  last  .vear.  hut  an  inrreaso  of! 


is  (Irivins  lahoi  raeketeers  to  a  j  Cuiiii 
desperate  defensive,  and  a  wave 
of  piihlic  opinion  hostile  to  all  |  i,  p,.^ 
iinioiiism  has  hern  developins-  -  of  last 


HIGHER  PROFITS 
FOR  AUNOR  GOLD 


lm!>nrt;iiil  (  h;ini;t‘s  in  Ore 
Slriifttire  Reporlcfl  from 
Dovclopmenl  Work 

Toronto  -  .^llnual  reppri  of  ;\mioi- 
(lold  Vliiie.s,  Limitod,  for  fise.a)  year 
ended  Hee-'inher  .71,  1042  .slu>vv,>  nei 
income  of  $.').>4.367,  rrnial  to  27.72 
ertii.s  a  .'hare  on  2.001)  iino  .share.'  oui- 
.siandins  capital  .stork  leaeh  .share 
p.a-i.  Tills  ronipares  with  1041  net. 
meonic  of  .Ill’.WO  nr  21  eent.s  .a 
^harc. 

Fa'anrP  .'lierf  a.s  of  end  of  1042 
.shows  current.  a.saPl.s  at  ,$403.02-0 
asatn.'l  $010, 4, )3  year  b'fore.  etirrcn: 
liabililie.s  $10!  140  as.ain.sl  $24.'i.0,71. 
r.erkins  capital  $331,080  asnill.st  $373,-' 
700. 

■lames  Y.  Murdoch,  president,  in 
rfo-'-enttPS  tile  report,  savs  in  pat": 

"ncvrlopinenl  work  (iurins  tlic  year 
.<.1101  ed  the  ore  r.ene  to  h'  con.-ider 
ably  iiinclied  in  below  the  1.250  foo’ 
level  and  the  fir.'-,  drifting  on  the 
1  3'0  and  1  .lOn  foot  levels  wa.s  dt.s- 
.'ipno.nuns  On  driftins  west  it  vvas 
found  i-hat  tlie  ore  zone  faulted  to 
the  N'ortli  and  folriecl  and  Hint  be- 
.vond  tlicc-e  r;j,,iiu'banc.c.s  condiUoai 

.ac.atr,  berair.p  favorabl'.  This  ciianse 

ir  .s.ruriure  wtll  have  tile  effect  ol 
r:eerra..u'’.s  liie  Icngtli  of  the  ore  zo.ie 
on  the  two  iiottojn  levels  compared 
t.a  the  icitith  on  til"  1175  and  1250 
foo-  .evei.s  tuilr.vi  the  dioritie  rocrc 
r  hicii  limits  -he  ore  zone  to  the 
Wert  to  found  to  rake  much  the  .same 
P'-  the  or-e  ttone. 

■'Appro.xin'.atcly  $1,37  000  has  been 
pari  to  date  asainst  the  purclias; 
prir"  of  tlic  FuHcr  elairn  Icavins 
some  $113,000  to  be  paid.  Tiie  annual 
rental  under  the  .Montreal  Fiver  In- 
t''rnatie.r.al  '  F,’\ er  Mine.'.  Liini.rd 
le,i-.r  a, us  ralcuiaied  at  a-pproxima.e-  | 
],'.  $4,000  !>»'.■  1042.  , 

<.rrpjr«.|  (hiiiwinp  Year 
Fur  I’rinrr  ErlMarel  Isl.iiifl 

'"■per-iMt  <  o rrr»pi»ijtlrnr»»  I 

Fredericton  -  Speakinp  before  a 
ro)rinr..;rr  mce-ins  or.  asricuhiiie, 
Ktruiiry  Wood,  live.'tock  .superintend-  ! 
er,:.  .-.iid  -.hat  last  year  there  wa.s  -a  ’ 
.'iisiil  demise  clairy  rows  and  a. 
.'iisiit  increase  in  the  cattle  popula-  . 
tinn  of  New  Brunswick. 

7  wins,  he  .'aid.  t.he  createst  dairy 
production  year  in  the  histpiw  of  the 
province  with  4.786  000  pound.s  of 
creamery  butler  produced,  bcin"  an 
inerrase  of  more  than  6  per  cent,  and  | 
1.014.000  iiound.s  of  chcc.se,  beinp  "n  j 
increase  of  196  per  rent  and  more 
tlian  in  any  year  since  1903,  For  thl,s  ' 
vear,  he  .said.  New  Brunswick  Is  aim-  | 
•1np  at  an  increase  of  10  per  cent 
but  he  wa.s  not  .sure  that  thi.s  rouid 
be  done,  i 


Befiire  tlir  1  nitei)  Stales  riilereil 
the  w.ie.  strikes  in  planls  workin," 
on  mihlarv  erpiipmrnt  were  gen 
eral;  liiiliiv  thev  have  heriime  few 
I  anil  far  hetween.  In  rfinirasl. 
T.anadii  loday  is  faced  with  nmee 
seriiiiis  strike  termble  in  war 
plaids  than  erer  before  a  strike 


ever  two  yrar.s  ago. 


'll  L.S.  S(orl  Output 

o"  .M:iy  Re  Miirli  I.iir2:er  I 

•si.  I  Tlie  magazine  .sttrel  reports  "re- - 
irr  cent,  indications  from  W'n.shmgton 
.■j|.  that  production  limitations  nin.v  bet 
ea.sed  on  ('eriain  durahh*  con.sum''r 
good.s  are  in  line  with  olvervtdions 


'Continued 

'  around  the  prime  minister.  So 
-  ‘  often,  a  woman  can  be  of  help  to  a 
!  man.  and  her  adv  ice  is  worth  more 
i  that!  a  wiiole  cabineL  full  of  men 
,  C.-'flainly  then,  if  ever  there  was  a 

maiT.s  world  in  full  .swing,  it  Is  on 

Parliament  Hill. 

r !  Women  are  not  particularly  .suc- 
i  ee.ssful  getting  elected  to  office 
'  either,  for  there  are  only  two  lady 
I '  M.P.'s  here  now  and  there  have 
!  been  only  four  in  22  years.  The 
I  Senate  has  only  two  out  of  a  thcor- 
I  etical  96  meniber.s  who  are  of  the 
!  fair  .sex. 

j  Then  again,  there  are  no  .sniart 
I  or  ambitiou.s  hostc.s.'cs  here,  like 
'  .some  of  the  beautiful  or  wealthy 
I  or  talented  hasie.ssc.s  Washington 
ha.s,  and  who  can  .spend  money 
I  to  eroatc  lavish  entertainment, 
j  glamorous  .salons.  Here,  the  few 
I  people  who  have  money  .seem  to 
I  liavo  no  .ambilion.s  about  enter- 
1  taining  the  politically  great,  or  br- 
i  ing  Lady  Warwicks,  making  and 
!  unmaking  kings.  We  have  no  Alice 
1  Longworih  to  get  in  a  huff  with 
I  Dolly  Gann  over  precedence,  nor 
I  a  Clivcticn  .'Ct  to  dis.'oniinate  a  kid 
i  glove  Pa.'ei.<-m  So  we  have  no  poli¬ 
tical  .-.eeiTt.s  e.srapuig  from  .smart, 
dinner.',  gala  dances,  .suniptu-uis 
week -end  iiartie,';. 

That  tight-lipiied  old  baeliPlor, 
King,  walks  .around  vvith  rvery- 
Ihing  under  hi.s  .slightly  bald  pate, 
and  the  feminine  infUience  can  g.t 
and  lake  a  .lump  in  the  lake  for 
all  he  eaifs. 

Tills  i.s  one  eapilnl  without  Pet¬ 
ticoat  Government.  Per)iap.s  were 
t  be  wor.'c  for  it !  ! 

IMPROVED  YEAR  ^ 
BARKER’S  BREAD 


On  A  Mission 
Piano-Tuning 

from  Page  1) 

;  Bill  Who  is  Trarhinj: 

I  Out  .'scliool  Trarlirrs? 

(Continued  from  Page  1) 
.solely  on  King  support,  nor  through 
'  Mcighen  bring  unable  to  keep  than 
;  tongue  of  i  i.s  in  check.  My  infor- 
I  ination  Is  that  the  average  house- 
I  holder,  who  has  no  politic.s,  could 
j  not  with.stand  ihc  apiKal  when  a 
.smiling  school  girl  aiipcarcd  at  the 
I  door,  asking  her  to  vole  for  “our 
1  teacher,  Mr.  Noscworlhy.'’  I  know 
I  that  bo.v.s  were  out  going  from 
I  home  to  home,  and  then  when  the 
j  man  of  the  hou.se  came,  they  gulp- 
j  cd  and  swallowed  and  in  changing 
voices,  a.sked  hun  to  vote  for  “Mr. 
NoscwofiTiy,  who  tcachc.s  lus.”  No¬ 
body  could  withstand  that  kind  of 
honest  campaigning,  certainly  noc 
i  the  vulnerable  Mr.  Meighcn.  Think 
i  then,  what  it  will  mean,  when  more 
!  of  our  tcaclicr.s  become  C.C  F.ens? 
i  Think  about  it,  and  ask  yonnself; 
i  what  i.s  thi.s  going  to  do  to  my 
I  children,  and  how  are  they  going  to 
I  vote  when  they  get  old  enough?  ’ 

I  I  may  be  wrong,  but  I  .scn.'c  a 
j  trend,  and  I  .seem  to  sniff  t(x>,  a 
■  brand  new  political  weapon! 


AGAINST  LOSS 


im 


\i  li ?  -Muiifi 

S*DIATH 
•ACCIDENT 
•SICKNESS 


\\;is  r.'illnl  in  .i  .shi|>\,ufl  (ni  tlu  ,'^tool  infliistr\'  lrnfi'''r.s  th'-il  IrlEEVMVftJI J\  l3 

I’acifjf  CoasI  almost  simullaneous  steel  produrtion  thi.s  vear  ma.v  be  i  . . .  i 

with  annoiincrnienl  of  Ihe  ( '..I.t  I.  nuieh  lar.ger.”  ,  ii  i 

••vinorv"  in  MoutPcal.  :  eurreiil  nimrter’c:  ingot  pro- ;  •  rof l<S  Than  1  roblcd  j 

,,  1-  I  I  (•  ..  ,11  i„..  duetion.  .stteel  continued,  "is  rstim-i  and  .Net  Itarnintfs 

^  (.vntrally,  f  edera  .oncilt  , to,  ^  ,  Ch^.rces  Shown 

( lohleii her.g  remarked  aficr  -.ellle-  nunonn  ions  compared  with  tihoiit  |  _  j 

I  meiir’  of  Ihf  Montreal  strcci  car  .gfi.roo.fioo  ton.s  last  ,ve,ar.  M'ilh  a!  I  Tniontn  Annua!  report  of  Bar-, 

!  strike  lhal  it  was  a  triumph  of  dit ional  capneily  .scheduled  for  enni- ^  i-^.'s  Broad,  Ud.,  for  1942  .show.s  ■ 
••(lemocracy"  as  Ihr  C.I.O.  had  thi.s  vear  .some  bebevr  the  I  operating  profit  of  .$8.i,626  a.-s  com- 

iohvioiislv  rei. resented  a  "inainr- ' ^'-’•'^^,000  Ions  ,  pm  ed  vv  ili,  120.  but  .after  drpre- ■ 

!  '  .  -  '1  ■  I  .  !  •.  ^lore  coM.serva1ive  ob.ser\er.s  iielieve  !  .,,,^1  net  profit  wa.s 

I  il  v  hecaiisc  the  riv  al  union  h.idn  I  d-,.,,  pstimate  i.s  too  high,  on  I  be  cia.y  <10 1,  com;i.'ired  w  ith  a  dofieil  of 
operated  ai],v  .slree!  cars.  Ihr  ground  t  li.at  .steel  making  ep  iiipmeiU  '  ifs;,  j  l.l  in  i>reviou.s  year.  Working! 
CIO,  had  refused  to  siihmil  Ihe  has  been  pu.slicd  .so  hard  if  will  "e- .  p.npii.,]  u  .a.s  up  from  ."19,706  to  .$60,-* 
'issue  of  ••m.-noritv"  lo  a  v..lr  Oibre  much  repaitC bis'  yean  Most  j 

i  I..  .  ....  I  o’Oouon  IS  that,  allea.si  .4.000.000  tons  .j.  p,  WUjfe.  pre.sident,  inform.s! 

aiiK.iig  street  eat  emplo.vees,  .t  ul  p,  available.  I  .sharelioMer.s  that,  though  the  pre- ! 

kept  sireel  cars  from  niniiing  b\  ,  Festricl ion.s  on  building  and  -  ferred  div  idend  vv  ,a.s  fullv  earned. 


('Ulput  may  reach  92,000,000  I  on'  ,  pnred  w  ili,  .$.;0. 120.  but  .aft  er  drpre- 
More  coii.serva1  ive  ob.server.s  '■'oliev e  i  pj^j  on  and  taxes,  net  profit  wa.s 
that  e.stinvate  i.s  too  high,  on  Hie  cia.ino.j,  ,•om;l,'lred  with  a  dofieil,  of- 


I  Kcronl  Inrrrasrts  In 
I  f''t»skalrlirunn  Siviiir 

'  Sa.skaloon  •—  The  .vTiir  1942  wit- 
,  ne.s.sed  the  largest  iticrcu.se  in  fia.-. 

'  kaU'hewaii'.s  swine  population  in  the 
;  history  of  the  province  .amount ing  to 
40  pier  cent,  according  to  A.  Hall  of 
rjegina,  .secretary  of  tlie  Ea.skntelie- 
wan  Swine  BrccflCTs'  A.s.socia; ion. 

This  inereii.se,  hr  .said,  i.s  exceeded 
only  by  Albcrlas  41  tier  rent  gain 
and  puls  Saskatchewan  in  third 
place  in  the  iirodiiction  of  hogs. 

Mr.  flail  pointed  out  l.liat  Sasl-.at- 
(hewan's  rpiota  for  1943  called  for 
an  increa.se  of  70  per  rent,  over  last 
year's  production  and  would  rreruire 
expanded  breeding  oiieralions,  be'.t.rr  | 
ff.cding,  marketing  with  proper  fin-  ! 
Lsh  and  weight  and  elo.ser  attention  j 
to  health  and  .sanilal.lon.  j 

FkkMIFTK  rROMTgi  OM’  ■  }  ' 

rreinier  Cold  .Mining  Co.,  T.imited.  I 
in  report  for  1912  .shows  nei  profit  j 
of  $7SS,,S71  after  eharge.s  aivl  inronic 


More  and  more  employers  are  turning!  to  group 
insurance  in  making  adequate  provision  for 
their  employees’  welfare. 

To  meet  today’.s  need,  the  Great-West  Life  off* 
er.s  conifvlete  Group  Insurance  coverage  whieW 
provides  death  benefits  and  accident  and  sick-*' 
nesr.  benefits  .  .  .  and  for  the  employee's  de* 
pendents,  ns  well  as  himself,  hospitaliza<tion 
and  surgical  fees. 

In  the  time  of  misfortune,  it  solves  both  th* 
employer's  and  the  entployce’s  problem.^  It 
makes  for  peace  of  mind  and  better  plant  op¬ 
eration.  It  is  economical  and  businsss-likC' 

Let  a  Great-West  Life  man  show  you  how  * 
Group  Insurance  plan  can  he  fitted  to  meet 
the  individual  needs  of  your  business.. 


«bi:at-west  life 

ASSI  RANt  E  C«MI»ANV 

HKAD  OFFICE:  \4I,\,MPEC 


t.-ixes,  e,|unl  In  e,iglil,  cents  a  share  l  Smtia'.s  eenUnl  electric  statiinn* 
•  par  .$1)  oil  .TOon.OdO  .si, ares  of  cap- j  .6(,7.ir,9.('U0  kilowatt 

ilnl  .slock.  I 

'fills  cpmpare.s  vvilli  profits  of  electric  power,  or  27,716,- 

.'?IOO,976.  or  Ul  eent.s  a  .share  in  19.U.  bud  more  than  during  llio  pi<cced» 

-  i  uig  year.  Doily  average  cniisump- 

N..S  I'OU'FK  OTTPI'T  I  P  I  during  December  i.s  reporter! 

/  i -at  7.o9.6.noo  in  1012  and  J,4.9(5.<j(K)  a 

H.ilifax.  --  During  1042  N'ova-  vear  earlier.  , 


...  .  ....  opinion  is  that,  al  lea.si  -l.uno.uuri  tons  I  .j.  p  UTijfr.  pre.sident,  inform.s! 

aiiK.iiR  street  eat  emplovees.  .t  ul  available.  I  .sharelioMer.s  that,  though  the  pre-! 

krpt  .NliTct  cars  frnni  ninnin^  n>  ,  K-Pstrirt  ion.s  on  buiidint:  and  •  rr^i-oci  fliv  irlriul  \v  n.s  fully  onrnori, 
use  of  gnn.gsler  laclics,  uiiliamp- '  come  other  outlets,  ineluding  ex- j  p.-ivincnt  vv.is  eleferred  to  adel  $11,- 

(■red  |i\  police  iulerfereiu'c.  ax  Dr.  port.',  may  .  dd  a  .substantial  Inn-i  .tR.i  vvorking  capital,  leaving  pre- 

(.oldenlterg  was  of  course  well  'o  Hiis  making  consider, able  .  ferred  dw  idend.s  $.5  a  ."hare  in  at-j 

steel  available  for  le.s.s  e.s.sential  re-  re.ai's  al  end  of  the  .vear.  The  com- j 
awnic.  '  (|Uiremcnis.  !  pnnv  redeemed  667  preferred  share.s.  1 

I, ike  Hiller,  w  ho.  .afler  poiine-  The  national  ingot  production  |  Th('  mortgage  of  $I  l.i.fMlo  given  in 
ing  on  neiglijiaj'i ii.g  ('copies  in  vio-  rale  fell  one-half  point  "asl  week  i  part  payment  in  1977  for  the  Bredin 

l.ilion  of  Ir.alius  and  law,  (iro-  lo  Obey  of  .Eteel's  e.stimale  of  cap- ,  Bread  hu.siiie.ss  i.s  now  at  $116..nno.  I 

■  I  1  ,  V -ir'’  ()r"'in-  -'"'il.'-  "mauil.v  due  to  iiUerruplion  ■  T'be  ('aiiada  Life  MorlgrOge  of  .$sn.  • 

'  "  ■'  '  '  _  by  flood  in  the  Cincinnati  di.slriet  !noo  has  been  redtieed  to  ,$10,000.  the  j 

izer  Moslin  of  Hie  ( ..I  I ..  111  clr-sing  of  a  mill  in  e.a.stprn  !  Good  Rieli.  Oil  Co.  mortgage,  taken! 


his  slaleineijl  on  Ids  virtory  in  I'ennsy'.van.a  b.v  labor  trouble. 

the  Monlieal  itirike  similarly  re-  - -  - 

m.arkcd  liial  he  “Iialed  war’.  'Ihc  (.ulfl  I*Ih|)K  Dppji 

■war"  he  vns  rcfcrrii'.g  h.  -pdlci  ,),.i||  p^O^l 

cv  MiciilJ.v  vvas  .lot  the  vv..r  againsi 

Hitler  hill  a.gainst  (.ail.'idiaii  w.ii  di.amoiid- Irllling  in  the 

I'roducli-'ii  vHofls.  bonalc  zone  near  the  ea.at  hour 


isy'.van.a  b.v  labor  trouble.”  1  by  Inc  eomt'any  in  part  payment  ! 

-  -  .  .j  for  the  Brodin  Bread  property  .sold 

<■  1,1  lo  this  eoneern,  wa.s  $74,000  al  end  i 

on  (m'IcI  I  lailK  l)prp  |  propo.sed  to  eonsoli- i 

iliaiiiuiul  Drill  Program  date  these  morlgage.s  into  one  net  1 
■jon  Cold  Mine.s  will  sliortw  I  b'url  g.age  vvith  phovision  to  retire! 
;  Hia."r.„d.  Irfline  in  the  cn:"- ,  ur  a  large  part  over  a  short. 


. . .  .shortWlb.orig.age  vviin  provision  ,0  reiire; 

Hitler  hill  ajiainst  Canadian  war  ,|i.amond- Irfding  in  Hu'  car"- ,  ur  a  large  part  over  a  short 

I'roducli-'ii  cffi'Cls.  bonalc  zone  near  the  ea.at  boundar.'$, 

—  -  !  of  tlie  pro|ierl,\,  tiio  woi  'k  to  can- j  . 

Con.6( ruction  For  ^\ar  ff  deeii  hoie,s.  probaoly  to  t.joo  Wpsi  .SalisfirH  Early 

*  ,  .  foo!. 

I.s  Now  Fa  1  liny  Off  D.ieclor.s  of  the  cn,npany  decided  Prospect  For  Crop 

V "oust rii'*! !oii  vx'  anie  for  Alarch,  on  tins  woric  a.',  a  result,  of  Ke.  .  j  _ 

1047  tot-illed  $11,110,600  a.s  report- -  Addryn'.s  ore  deve'oi'mcnts  provid- ,  Continued  from  page  1 

ed  -ny  MacLeon  Building  ReporD.  iororniation  on  the  Columbia,  Alberta  and  .$.as- 

'j'hi.s  total  repre.cntcd  a  $6,,.,9snn  of  ine  I.aidei  Laoo  a.  ea^  A  eo.-1- , 

droi)  from  t''e  eom'esponding  month  ing  to  .lonii  R.  R-ogci.'-,  geolo^is..  -lie,  ,  •  ^ 

last  vear,  oiid  seflected  the  curtail-  vein  .'yslcin  on  the  Kerr  and  .\rion  !  (  anvass  .lomt  Action  ; 

erl  volume  resulting  f.-om  material  properl ie.s  i.s  .sinriar.  'fhe  po.s.sibility  of  .some  .joint: 

and  manpower  shortages  and  gov-  Arjoii  dirretor.s  have  decided  to  arrangement  a.s  belween  the  three; 
einmeni  controls.  apply  for  listing  of  the  .share.s  of  the  pi-ainc  provinces  wa.s  one  of  the  ! 

Re.sidentiol  ronsiruct ion  aetUHlly  'roronto  .Stock  Kxehar.ge.  |  points  disrussed.  In  al!  three  prov-j 

_ _  I  iner.s  a  thorough  canvass  ha.s  been  ! 

I  I  made  of  every  possible  source  of 


Continued  from  page  1 
Bridsh  Columbia,  Alberta  and  .Sas¬ 
katchewan  have  also  been  held. 
Canvass  Joint  Action 
'I’he  po.s.sibilit.v  of  .some  joint 


Canadian  Business  Index 


FINANCIAL— D  B  S 

Bnnk  Debits- -  .''i-i.  . . 

!  Cna- tried  hnrk'  Jon.  ,^i^t-— 

•  Drn'ond  Dcpc-ili  . 

Snv  nqs  Orpos'ti  . 

I  Cuircnt  Looni  . 

BUSINESS  CONDITIONS— D.B.5. 

General  Economic  Situation*-* 

|jujc)«  ot  PhvhicO’  VoIuhtc  of 

JenuO'-'/  ''IT  . 

VVor  Cort.'oc;*  P*nc,rd  Ml  nios.i 
Index  cf  Industrial  F'Oauction 
I  Eleven  months  f  00 

j  Production  ond  Generol  Business— 

'  Minr  o,  P. O'luci hS''> — M  mos.  1935-0 — 10 

Gold  ir  mofith^ . Kmc  Ors. 

Silver- -IJ  iTionth^  .  Fitic  Ozs. 

Cool — 12  months  .  Ton-. 

I  Mfq.  ProcJjchen — 'll  mor..  1935-9-  lO 

Flour  rroovjcl 0  months  ...  B-Jls. 
Cottle  S'o-idhtrfin^  -Jon  'dj  .  .  ^'O. 
i  Hog  SinuQ' tennq — Jon.  43  -  ...  Hr. 

i  Cigorcitrs  eleoscft — Jon.  '-13  . K'o 

I  C’qars  2  monthb  ...  No 

LCQ'her  Ejct;  ^  — ^0  mos  Pr-., 

j  .Row  Cot;o  Conrun>ption — Jan  '43  Ih"' 
NewsDcnt  Prrvductlon — 2  nm*;  M3  Tonv 
Strcl  Ingot  Pr<xj  -  Jon'y  M3  Long  Tnn$ 
PiO  Iron  Pfod.*-  Jon'v  '43  ^  LongTonv 

Cnntroctv  Aworder!  --Jon,  'd.v  .  $ 

r>'dq  Prrmil'’'.  *7^  MiiniCP  Jon.  '4  1  ' 

tire  row.  Oiftput— Jon.  M3,..  OOO  ^,hw 

INTERNAL  TRAOl  — DBS. 

I  \Vh«lr*i,olr  SqIps— iri  mos.  195')-3^-— 
j  retail  Sacs  lO  fne^  1935-39—100 

1  GRAIN  STATISTICS-  BUSHtLS—O  B.S. 

i  wheol  in  stor^— y.Agrr.!i  11  . 


1';.12  1941  Cl'onge 

S  9  <9 

3.S99$:a  3,’;30,7S9  20.7 

1  411  -ISI.O'G  I,?t7.1‘1.1,619  -I-  17.6 

1722.570,861  1,7.10,433,633  c  0.1 

•I  ,036,223, 858  1,052,837,980  -t-  1.6 


227.3 

1.132,209.000 


219  9 
•1  $00,230 
19,752,130 
18,860  630 
239,6 
16,724,160 
72,292 
315,319 
872  000  000 
182.237,034 
23  'If.'j  43  7 
14.374  372 

435.331 

207,00,8 
I  16,327 
1  1,984  300 


192.3 

I,093,416,0'10 


2U1  4 
3,330,526 
21,754,408 
1.8,223,921 
172.3 
17,299,373 
124,970 
387,509 
748,000,000 
172,551,831 
23,337,903 
16,833,456 
590,005 
269,834 
163  156 
12,880,000 
('  112  687 
.3  226,289 


‘  There  probably  will  be  no  new  , 
one.8  drawn  upon  this  year.  It  is  j 
likziy  there  will  be  a  larger  move-  | 
j  mcnl  of  TndiiTns  from  reservations' 
I  of  northern  Manitoba.  La.st  year; 
I  there  were  460  but  it  vvas  claimed 
;  at  the  rceeni  legislative  .se.8.sinn  | 

;  here  that  there  could  have  been  | 

;  7.000  if  Ottawa  had  derided  more; 
i  prompt I,v  that  movements  from  Hio  ' 

!  re.servations  would  be  allowed  a*  i 
;  all,  ; 

Perhaps  greatest  reliance  will  be, 
pul  in  thorough  organiza'ion  of  '■ 
local  eonimuuitirs  and  enlisling! 
more  help  from  the  towns  and  vil-  ; 
lages.  Where  this  method  vvas  ex-i 
lensively  employed  la.st  fall  il  gave  ! 
perliaps  the  best  results  of  any  (dan  ! 
einplo.vcd.  lyrave.s  from  mililary  i 
.serviee  may  be  more  liberal  this! 
yi'ar  than  la.st  but  there  is  no  as.sur-  j 
anee  they  will  be. 


Their  Dividends 

A  LARGE  number  of  Icaefing  corporations  oefvertise 
their  quarterly  dividend  declarations  regularly  in 
The  Financial  Times.  Announcements  of  this  type  ore 
an  effective  reminder  of  financial  standing,  mancg^arial 
ability,  and  success  of  products.  For  over  25  years  The 
Financial  Times  has  be^'n  a  leader  in  all  fields  of  financial 
advertising.- 

Is  Your  Company  in  This  List? 

The  following  arc  among  the  important  corporations 
whose  Dividend  Notices  appear  regularly  in  The  Financial 
Times: 


141.8  4-  19  ! 
128.2  H  15.n 


PACALTA  OPTION  I 

!  Pacalia  Oils.  Limited.  advlse.s  Hiat  j 
I  the  March  IRth  iii.8tallment,  com-  ! 
j  (iflsiiig  ail  option  on  150,000  share.s,  j 
I  under  the  agreement  with  Garfield  ; 
t  'Irading  Co..  Ltd.,  dated  December  ! 
I  in,  1042.  ha.s  been  exercised.  The  bal-  j 
;  anee  comivrisc.s  an  option  of  133,000  ! 
i  shares  exercisable  by  April  18.  I.s.'ucrl  | 
j  capital  Is  2,716,840  .shares,  leaving  i 
283.160  unissued.  ! 


t  *i*  ,  . 

(  , 

i*  I  I 
t»!  «  :*  <  1 

»*  »  3#»  I 

» T «  Hi*  f  i 


LORD  ELGIN 

OTTAWA 

400  Oufiida  Roonij»  «!l 

Keofr  for  One  Pefion,  *25°  (o  *3^'’ 

NO  HICHIR 

ViF  KOBD  HIlTFm 

MONTREAL  TORONTO 

Room  tor  One  Femon,  *  1 59  $2 

NO  HfOHfR 

COBFOFT  •  COHVfMICNCf  •  tCOMOflV 


THE  FORD  HOTELS 


i  TMriOYMtNT — 10  wjotlH  averoea 
I  unadjusted — 

I  f.ri'fnl  li'.irv  . . . 1926  —  100 

I  M^nufaclui  mg  . . 

I  I  onip'j  . ■ . 

Mining  ,  . . . . 

I  C^nstiLiction  . . . 

Tiodf  .  .  .  . . 


I  TRANSPORTATION— D  B  S. 

!  Co' I'^odH'S'j.— 

Cqiy 

Cumuigl ‘v'e  Fotol; — 


SAVE  YOUR  CLOTHES 

ahd 

HELP  THE  WAR  EFFORT 


Wt  f  A  Mn-  !  ■•!  Wk 

^0.941  '^v5^'9 

InFrn  20  Yrnt  nr 
^70  01/ 


RAILWAY  EARNINGS — C,N  R. 
Month  of  Fehruory 


I  M*I  eginingj  .  .  .  . 

I 

‘  Two  K4onfh>»- 

1  (jin  MHiiirng-L 

I  OpergtH'g  e.xp«ii“.gs 
j  pgrninqv  . 

,  C  P.R.  — 

I  O'D-'-  M'7rTiing',  ' 


iZl  non 
i’ 5!  206. 3  90 


194;' 

^'J.eo'/.ooo 


C'l.O'.'O.OOO 
;i  .:o5.56o 


/.nrin 


V'rg-  gg'' 

62,795 

2  yrs,  ngp* 


■e  5  379  000 
\  .i,90n.R3i.» 

4.  IMTR.WO 

fTiqngn 

\  s  non 
i  7, 896,22’^ 


eormngs  . 
Twilvn  M»nih« — . 
GfOS.’.  eornings  . 


N«t  taming*  .  48 J 87,689 


.  9,595, 

".-■"'t  .557 

i- 

'n^.ru  t 

1 

!'MT 

l'>47 

, 

dirj.-ig. 

.  isg27  9;n 

18, ('60  272 

+ 

ra’7A4s  i 

.  16.607,265 

15,476,210 

-f  1 

.211,055  1 

2,240,655 

- 

943.40/  1 

1 

.  25*SA4  0gi 

2:^1  44A  0%^ 

4.  35 

-,4l3/'3a  '! 

.  203,676,402 

175,483,51  7 

4-33,137,355  | 

Orrirr  Onh  fThat  You  iVrrrf 

BUY 

ROBINTEX 
QUALITY 
FABRICS 
FOR 

ECONOMY 

Wrll-Knoun  .41.4  i.lolh^  Of 
Diflinrlion  ,4nr/  Diirahility 
ASK  YOUK  TAIIOS  FOR 


ROBINTEX 


j,  Acn-ip  GIova  Werk^  LimiUH 
Anglo  Cgtiadion  Tdcphoi^r  Co. 

Associoted  Bicworir*!  of  CangJo 
Rcldmg  CoiliccHi  Limited 
Ponk  of  Monirco! 

Pothurst  fewer  Cr  Poprr  Co.  LimifO'j 
P.C.  Power  Corporation,  Limited 
Brozil’crt  Tfoction,  Light  Gr  Po-wer  G\ 

Blue  Ribbon  CorpOiOlion 
VV  D  Booth  £r  Son,  Limilrrj 
Beattie  Cold  Minc.'i  Limited 
Bannuc  Canndienne  Notionole 
Bank  of  Toronto 
Pell  Telephone  Co. 

Boidrn  Compony 
B  If  nil  Arncncon  Oil  Co. 
priick  Silk  Mills 

Colgory  cT  Edi-nenton  Corpoiofioii,  Limilcd 

Conodg  Hiv  Gmgcr  Ate 

Cnnodn  tJoithern  Power  Corporglion 

Conodg  Bicad  Co.  Lniiled 

Conada  Iron  Foundnes 

Canodo  Wire  &  Coble  Co. 

Conndo  Peimnncnt  Mcrlgogo  Co. 

Cnnado  Pud  Browciies  Linntort 
L.anodo  Molting  Co 
Conndion  Ptcw'.'iics  Lmiiled 
Co-'Ofhon  Cor  Cr  Fcundiy  Co. 

Cgnodion  Light  (j  Povs'Ci  Co. 

Congdion  Bonk  of  Commerce 
Conadion  Cottons  Limited 
Conodion  Inf.  Investment  Tiusf 
Conodinn  Pncdic  Railway  Co, 

Conodion  Crionese  Lmiited 
Conodion  Tube  Cr  Steel  Pnv^fiKf^ 

Conodion  ^.^olortic  Gold  Mmr^ 

Conodicn  West  inghouse  Co. 

ConoHiO'j  Wirchound  Doye->  limi!®F| 
Conodon  Bronre  Co.  Limit-^d 
Cnnod’on  Wollpoper  Monufodurers,  Limitri 
Conodion  Wincne?.  Lnniled 
C onodiOM  Inieign  Invcstmenfi 

Cntrlli  f  r-c.-i  P  ocinrfs; 

fenfiol  rotneig  Gold  M.nes  Limifeid 
Coniciurum  Mines  L'm'trd 
C.oiiLolidgted  Mining  &  Smpftnig  Cg. 

Coivoi'  I'C  o!  Alrohr'i  Limiied 

Conn  D'V  Stood  Sccuntier  |  iinded 

Coi-tfcdcrgfion  Aniusemenls  Ltd. 

Porninton  Glostj  Co. 

Porninion  Bridge  Co.  I  imitrd 
Pominion  ToAtilc  Co.  Limited 
Lfectroluv  Coiporafion 
Fnglish  Elcctrir  Co. 

rnlconbrid'jc  Nickel  M’iir« 

fn?d  Motor  Co.  of  Conodo 
Fnupdolion  Co.  of  Conndo 
Fon^ous  Plovci.s  Conodion  Corpoiotmo 
Ciotinrnu  Power  Co. 

General  Steel  Wo'PJ 


God's  Lnko  Gotd  Mines 
Ounno.  Gold  Mines  Limited 
Guy^boiough  Mines  Limited 
Home  Oil  Co, 

Hirom  VVolkcr-Coodrrhom,  W^rls  Limited 
Hollinger  Consolidotcd  Gold  Mines  Limilrd 
llgid  Rock  Gold  Mines  Limited 
Industrigi  Acceptance  Coiporation,  Limiti^d 
Impcnot  Oil  Limited  , 

Impenol  Tolfocco  Sales  Co.  of  Cnnodo  •  W 
International  Points  (Con.) 

Intrrnationol  Petroleum  Co. 

Keir  Addison  Gold 

Kirklorvt  Lako  Gold  Mining  Co.,  Limited  .i 

l.oitr.h  Gold  Mines  Limited  • 

Loblow  Grocciciios  Co,  Limited 
Montreal  City  &  Di^lnct  Sovings  Bonk 
Montreal  Light,  Hcnt  G  Powci,  Consolidcifei 
Moncto  Porrupinr  A.Aines  L'lnifed 
McIntyre  Pcicupme  Mines  LimitoJ 
Mocosso  Mines  L'mifrd  ,  TV 

Mo'-.Kinnon  Sicci  Coipo'gtion  '  -<3 

McColl  Fiontcnoc  Oil  Co.  Limitetd 
Mi.Kcnzic  Red  l.okc  GoM  Mines  Limili«d 
Notionol  .Steel  Cor  Coiporalton 
fvornndo  Mines  Limiled 

O  Bncn  Gold  Mine*.,  Lmiited  , 

Ottowo  Cor  (j  Aiicroft 

Ottowo  Light,  tlcot  (y  Power  Co, 

Ponir'ur  Poicupuie  7,Aine5  Limited 
Penjnfjns  Limited 
P'Cston  Las*  Dome  Mine^ 

Provincial  Poper  L'mited 
Power  Cotporofion  of  Canodo 
Pickle  Crow  Cold  Mine-,  l.m  ile(d 
Paymaster  C o«j'-,oljdatrd  Gohj  MiiYrs,  Limilftf 
Piopncloiv  ^bne^ 

Cuebec  Power  Co. 

Regent  Knitting 
Roynl  Bonk  oi  F nnadn 
Reluinee  Grom  Co. 

Prnn  Gold  Mll^e.S 

Sun  I  ife  Ar.-uinnce  Gn  of  Canada 
Shcjwinigan  Water  h  P'-'wrr  Co. 

She' win.vVdIioms  Co.  of  Cgnado 

Sf-ieirdf  Gordon  A.Ames,  Limdrd 

S'mpsor^'s  Limited 

II  Simon  ij  Sons  Limited 

$aij!!iern  Concido  Pow'or  Corpcigtron  ^ 

Si'.cop  Gold  Mines  L'mded 

Sdvei'W  oryj  Do'mps,  Limit'p(d 

Steel  Co.  of  Lonndo 

Sndhury  Bor.m  Mines 

l*M  ted  Amusemeril  CoiDorotini 

V'enluie.-,  I  iiiiiled 

Wnbosso  Cotton  Co. 

V^■gde  Amulet  M'nes 
Weston,  George  lirnded 
Western  Gmeers  Limited 
Zelleis  Limited 


45,957,536  +  2,230,153 


SUITINGS 

CUftRANTfED  BRITISH  MANUFACTURE 
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Stock  Exchange  Record — Montreal  and  Toronto  Suppiem^iv  Bonds!  Canadian  Active  Bond  Prices 

Supplied  by  • 


-  —  Week  coding  March  30,  1943 - 

Prev.  High  Low  Price  Sales  Bid 


- 1943-  - 

Ask  High  Low 


-Week  ending  March  30,  1943- 


— 1943 — —  Current 


Sales  Bid  A«k  High  Low 


Ahitibi . 80 

Do.,  prcl .  g 

Do.,  7‘ ,  .  }  7 

Acme  Glove .  4 

Do.,  pref .  50 

Agnew  Surpass. .  13 

Do.,  pref .  Ill 

Alberta  Groin .  2 

Do.,  pref .  114' 

Algoma  rteel  Corp,  8' 

Do.,  pref .  83 

Amalgamated  Electric. . .  6  ‘ 

An:jlo  Can.  Tel.,  pref  ..  42 

Asl>estos  .  . .  22 ' 

As-.o'.  Brewerjes .  15' 

Do.,  pref .  109 

Ault  Wiborg,  pref.- 

Aluminium  Ltd .  122'’ 

Alco,  pref .  ...  101  ‘ 

Barker’s  Bread . 85c 

Do.,  pref.  ...  ...  21  * 

Bftt’iurst  Paper  “A  ’ . . .  ,  12  ‘ 

Be/itty  Bros . 17" 

Do.,  1st  pref .  110 

Do.,  2nd  pref . 110" 

Bell  Telephone .  144 

Billmorc  Hal .  O 

Blue  Riblx>n.  .  .  ...  S' 

Do.,  pref .  35 

Brantford  Cord.,  pref  2.5 

Brazilian  15' 

Brt'.vers  &  Distillers  5  \ 

B.A.  Oil .  19-^ 

B.C.  Power  “A”  26 

Do..  “B’’ .  .3' 

Bruc’r  Sill:  . 

Build.  Prod.,  Class  “A”.,  14 

B  Tlington  Steel .  9 " , 

Calvary  Power.  .  .  100 

Can.  Bread .  3^j 

Do.,  “A"  pref  .  102 ' 

Do.,  "B”  pref  .  .  38 

Can.  Cement  .  4 ' 

Do..  Pref .  04 

Can.  Cycle  pref.  .  .  J0.>*; 

Can.  Forgings  “A”  .  .  23*‘j 

D*o“  ‘B”,  . . 

Can.  Nor.  t  ower ...  .  .  6 '  | 

Can.  Packers  .  .87 

Can  SS.  Lines .  11 

Do.,  nref  33 '4 

Can.  Wire  Cable  “A”,  6.3 

Do.  “B  ”.  20 

Do.,  pref  .  107  i 

Can.  Ba'.rcrtcs  3’j 

Do.,  pref.  .  7.5 

Can.  Breweries  ...  1.80 

Do.,  pref  .  33 

Can.  Bronze .  33 

Do.,  pref  .  106 

Can.  Canners  8 '  ■ 

Do.,  1st  pref  20'  t 

Do..  2nd  pref  1 1 ' 

Can.  Car  Foundry.  .  8’  ^ 

Do.,  pref  .  ...  28 

Can.  Cclanesc  .  32 

Do.,  rinbls .  22':- 

Do.,  pref.  1.34 

Can.  Converters  24 

Can.  Cottons . 103’j' 

Do.,  pref.  .  .  120'4 

Can.  Dredge  &  Dot'k  16 

Can.  Fairbanks,  pref  .  100 
Can.  Foreign  Invest  29 

Do.,  pref  .  104’  .- 

Con.  Gen  Elec  .  21. S 

C.an.  Ind.  Alcohol  “A  ”  4',. 

Do..  ••B” .  4 

Cap.  Iron  Foundries  60 

Do.,  pref .  8.5 

Can.  Locomotive.  14 

Can.  Oil  Co .  15', 

Do.,  pref .  121 

Can.  Pac.  Rly  9'  * 

Can.  Wallpaper  “A  ”. .  .  11 

Do..  “B” .  ,  12 

Can.  Wineries  2'  i 

Can.  W.  B.  Boxes  “A  18'  ,' 

Carnation  Co.  1st  pref  ,  116  ‘., 
Cockshutt  Plow.  9  5  ^ 

Cons.  Bakeries.  .  ,11 

Cons.  Min.  &  Smelt .  ,  42’- 

Consumers  Gas . 126 

Cons.  Glass .  28 

Cos.  Iinpeiia*  Mills  23 

Crown  Cork  &  Seal  .  ,  25 

Crows  Nest  Coal  .  *  '  35 

Distillers-Scagrams  .  27', 

Do.,  pref  ,  ,  98's 

Dom.  Anglo.  .  23 

Do.,  pref .  .  ,  75 

Dominion  Bridge  ....  26' , 

Do:n.  Coal,  pref  .  ,  13 

Dom,  Fabrics.  ,  9 

Do.,  2nd  pref  .  22’  j 

Dom.  Foundries . .  2!'- 

Do.,  pref,  106 

Dom.  Class .  122 

Do.,  pref  ,  ,  ,  .  .  .154 

Dom.  Scottish  . .  .50c 

Do  ,  pref .  ^  23 

Dom.  Steel  &  Coal  ‘’B  8’, 

Dom.  Stores .  7 '  j 

Dom.  Tar  .  .  6 

Do.,  pref  .  .  -  96 

Dom.  Textile .  ,  77 

Do.,  pref .  153 

Dom.  Woollens .  .5 

Do.,  pref .  10’  .• 

Drydcn  Paper .  6 

East  Kootenay  Pow'er.  50c 
Eastern  Dairies  ...  .  •  75<: 

Eastern  Steel  Prod  ...  .  14 

Easy  Washing  Machine  .  4  ‘ 

Electrolux  Corp.  ...  ...  7 

Enamel  66  Heat.  Prod.  4  j 
Englisli  Electric  “A"..  26 

Do.,  “a”  .  .  .5 

Equitable  Life .  ...  5 

Famous  Players  .  .  .  21 

Fanny  Farmer  Shops .  •  21 

Fleury  Bissell . 

Do.,  pref .  17’j 

Ford  Class  “A" .  22 

Do..  Class  “B‘* .  21  ' 

Founflation  Co.  of  Can  .  15 

Gatineau  Power  .  9'  _. 

Do.,  pref.  5' t  •  ^1 

Do.,  pref.  .  87' j 

Gen.  Steel  Wares  .  8'; 

Do.,  pref . 100  1 

Goodyear  Tire.  ...  77 

Gfo  !year  Tire,  pref.  new  54 
G.  1...  Paper  V.  T  .  .  .  3'j 

Do.,  pref.  V.  T  .  16 

Great  V/cst  S.o/Kilery.,  .  .  5 


122S  133*4  123 
101 ‘4  102»i  :oi' 


105'^ 

23  S  22 


7.5  77 

1.80  1,90  1  70 


Do.,  pref . 

30 

32 

Grct'uin'i  W^ire  .  - 

12  t 

Gur  1.  Charles 

S\ 

5’ 

Gypsum . 

S'-i 

3 ' 1* 

Ham.  Britige,  new 

Ham.  Cotton,  prcl'. 

5 

33 

5';! 

Ham.  United  Thealrci 

1  20 

1  75 

Do..  T-ref 

8.5 

97 

Hariling  Carpets 

.3 

Hinde  Ca  Daucli  Paper. 

14' 

Holt.  Renfrew,  pref  .  . 

Hunts  Candies  “A" 

12 

12 

Do..  “B” . 

1 1 

Inr>er;al  Oil 

12'-.' 

13'4 

12 

Imperial  Tobacco  ... 

lO's 

11', 

10 

Do.,  pref 

7 

Im-.  Acceptance  “A”  . 

13 

14 

Jnte.'colonial  Coal 

.3.S 

Do.,  pref . 

Int.  Pronze  Powders 

125 

10 

Do.,  prrf  . 

20  „ 

20  s 

Int  Coal  Ci  CoHf  . 

.  25 

IntC'-.  J'letal  Ind .  ... 

11 

Do.,  preT . 

Otj 

99 

Do.,  “A"  pref. . 

96 

Inter.  Milling',  pref  .  •  . 

113x 

1 13  I, 

Inter.  Niche!.  . 

37', 

39 ‘a 

37 

Dr.,  pref.  . 

Ir.:.  Puip  f*  Paper  . 

1 S5 

13 

Do.,  pref  . . . 

63'  L 

Int.  Pete . 

17  ’» 

I8-S 

17' 

Inter.  Power 

0 

Do.,  pref . 

99 

100 

Inter.  Utilities  “A”.  .  . 

S'l' 

6's 

5’ 

Do.,  "B" . 

.  20c 

Jam.^ica  Pub.  Service . 

11 

•  • 

Do.,  pref . 

101 

Kclvinalor . 

12 

ii 

Lake  of  W'ocil*  • .  •  - 

22 

24 

■22' 

Do.,  pref . 

124 

Lang  &  Sons . 

14.20 

14.20 

Laura  Second . . . 

9’  . 

9'.| 

Lcgarc,  pre.^ . . 

9 

10 

Lindsay,  C.  W . . 

7 

Do.,  pref . . . 

51 

20' 

20';, 

26 'a 

Do..  -B  ’ . 

Loews  Tiicatres 

18  ‘4 

19 

18 

Do.,  pref  . 

McColl-Fionlcnac  ...  - 

6'i' 

6'; 

6' 

Do.,  pref .  99  100  99 

M  Kinonn  Steel .  3  ,, 

Do,,  pref .  h.> 

Maple  Leaf  Cardens  6 

Do.,  pref .  9’ i  .  . 

Maple  Leaf  Milling  •  6  6  >  5 

Do.,  pref .  12  i  12  2 

Massey  Harris,  new.  •  6^4  7^4  6^' 

Do.,  pref,  new .  16*^  16;3  16 

Mitchell  Co..  J.  S .  39 

Modern  Container .  92‘'s  •• 

Monarch  Knitting. .....  2’j  3  •• 

Do.,  pref .  70  69  •• 

Montreal  Cottons .  71  70  .. 

Do.,  pref .  120's  122  . 

Montreal  L.  H.  2s  Pov,rer.  25  *.4  25  24 

do.,  3‘ 0  Notes,  .... .  49 '2  4934 

Montreal  Loan .  13  •• 

Montreal  Telegraph ... .  24''3  24^3  ^ 


Montreal  Tramways. 

Moore  Corp . 

Do.,  “A”  pref . 

Do.,  “B"  pref . 

Miu-pliy  Paints  . 

National  Breweries . . . . 

Do.,  pref . . . 

National  Grocers . 

Do.,  pref  . .  .... 

Nat.  ^wer  Pipe  “A” .  . 

Nat.  Steel  Car . 

Niagara  Wire . . 

Noranda  Mines . 

North  Star  Oil  . 

Do.,  pref  . . .  . . 

Ogilvie  Flour 

Do.,  pref . 

Ont.  Steel  Prod . 

Do.  i  ref, . . 

Orange  Crush . 

Do.,  pref . 

Ottawa  Electric . 

Ottawa  Car . 

Ottawa  L.  H.  2s  Power. 

Do.,  pref . 

Page  Hersey  Tubes. . . 


46’:;  47 
183  186 

245 


1  00 

.60 

Penmans  Limited  .  . 

4.S 

48 

47>i 

8*4 

17', 

4 

.S' 4' 

Do.,  pref . 

Piioto  Engravers . 

Porto  Rico  Power,  pref. . 

125 

12 

lOO’*' 

100 '4 

70 

$6.50 

Power  Corp . 

8 

8 

14 

80c 

Pressed  Metals 

5' a 

7-4 

112 

$7.00 

Price  Bros 

lO'a 

n 

4m 

2-r 

Do.,  pref .  .  .  . 

64 

63*4 

114'4 

48'^ 

Quebec  Power  .  . 

34 

15 

I4'i 

Resent  Knitting  . 

6’4 

6"i 

84 

82 

$s .  00 

Do.,  pref . 

21 

21 

Int. 

Riverside  Sil'x  "A"  .  , 

23 

23'j 

42  $2.7"  ’  Rolland  Pa^w . 

25'j.  22  60c  ^  Do.,  pref,  .  . 

15-T  15  4  $l  ,03(b  Russell  Indjstncf 

’“112  111  S7.0a  I  Do.,  pref 

S5  50  ;  Raguenav  Power,  pref. 
133'4'  107  $8  00  .  S  law.  Water  &  Power 

102'^  100"i  '  Slier.  Williams  , 

.85c  Do.,  pref . 

23  ;  Silverwood  Dairy 

15’ I  12’  v  $1  00  '  Do.,  pref 

18  ’  -  16' 4  Simon  &  Sons 

-110’ J  $6  00  Do.,  pref 

lll*’s  $7.00  Simpson  “A"  stock  , 

1.50  141  $8  00  Do.,  “B  ” 

9  6nc  j  Do.,  pref . 

5'j  Smith  '.Ho'vard '  Paijer 

36  29  \  $2.50  I  Do.,  pref 

25'4  .  .  $1  .30  I  So.ithern  Can.  Power 

18  14’j  Ini.  Standard  Chemical 

5  I  Int.  ’  Standard  Paving,  . 

20  17%  $1  00  .  Do.,  pref.  new 


16'  '2 

1  >5  158 

108 

18’j  16'.: 


26 

I  ’ 

380  ;  1 

27 

23' J 

$2.00 

Ste.lman  Bros 

18 

-i  '  ^ 

4 

Steel  ol  Canada ,  .  , 

.  66 

'  A 

.  . 

.  .  8 

In'. 

Do.,  pref. .  .  . 

72 

Id's 

450  .  . 

16' 

1.1 

70e  b 

Sterling  Coal . 

0 

10 

J..  I  - 

450  .. 

lO'i 

9’.; 

60c 

Stuart  Oil,  pref 

H 

$6  00 

Sr.persilk  Hosiery  .  . 

-  *  '  4 

25  .  . 

4 

Do.,  pref . 

$5  00  St.  Lawxence  Corp  .  . 

$2.50  I  Do.,  *'A”  pref . 

St.  I.avT.  Flour  Mills 

Arr.  1  Do.,  pref . 

$5.00  ?l.  Lawr.  Par>er,  pref 
$1 .50  ;  Tamblyn  Ltd  . 

.  .  .  '  Do.,  pref . 

Int.  Tip  Top  Tailors 
, 00  b)  I  Do.,  pref. 


$4.00  Toronto  Elevators,  .  .10  30 

20%  $1.00  Do.,  pref . 52 

$6.50  I  Tucketts  Tobacco,  pref..  156  153 

2  *  _  Twin  City . 6’  :  7 

67  Int.’  Do.,  pref  ..  .  .  28’4 

1,30  .  Union  Gas  Co  .  7  7' 

27  »  $.5.00  I  United  Steel  .  4%  5 

50  1>1  '  United  Corp  “A” .  23 

$5.00  ’  Do..  "B  ‘  .  .  .  9 

6%  SOc  Viau  Ltd  3  .1 

20  *  $1  01  Do.,  pref  47 

10' J  60*  Wabasso  Cottons  48  48' 

6  ,  !  Walker  < Hiram  1  G.  &  W.  49^i  51’ 

28  Arr.  !  Do.,  pref .  20  20' 

27%  $1.00:  Western  Canada  Flour  4  4 

Do.,  pref  .  .  63  66 

133  $7.00  Western  Grocer  .  70 

18  $2  00,  Do.,  pref .  120  120 

102  $4, OOibl  Weston’s  . 

114  $6.00'  Do.,  pref  99 

15  Int.  V/ilsil  Ltd  10  18' 

$6.00  Winniperi  Electric  *'A’  3  3 

26  .  $1  40  Do.,  “B  ” .  2  4  2' 

$8  00  Do.,  pref  ,33  3.5 

$8.00  Woo<!s  Mfg.  Co.,  pref  75  85 

3  •  J  Int.  I  Wood.  Alc.x.  &  .L.  oref  70  73 ' 

4  Int.  !  York  Knitting  Mills. 

Int.  Zellers . .  13  13 

Int.  Do.,  i>rcf  .  25 


Supplied  by 

A.  J  PATTISON,  JR.  O  CO. 

I  INDUSTRIAL  BONDS  Bid 

-  Current  ,  Algoma  Control  5's  '59  .  23.00 

i  B.c.  Pulp  6's  '50  .  93.25 

I  Burns  b  Co.  5's  '58 .  78.00 

1  i-t.oo'  Locomotive  6  s  '53.  .  102.00 

SO.Oal  Lon.  Vickers  6s  '4/  ...  97.25 

Int.  I  Dcm.  Woollens  6's  'S3  .  .  97.75 

$7  00  i  Galt  Brass  5  s  '50  .  .  96.00- 

Int.  I  Goodrich  B.  F.  Con.  7  s  '45  102  25 

Int.  Inter,  Hydro  Elec.  6  s  44  52.50 

•  ■  .  Legorc  6  s  61  .  92.50 

Maple  Leal  Mill  3-5  s  58  97.50 

V  I  McCormick's  4  s  '52 .  93.00 

SI  fiii  Morr.son  B'oss  7'^  s  '47.  .  100.00 

ij  ODll^uddy,  E.  L.  6'2S  '48  86.00 

60c  Silvcrwood  Dairies  C  s  '66.  94  00 

S6  00  '  Viceroy  4'  j's  Serial  .  .  97.00 

80c  '  Western  Ci.-a.n  6  s  49  .  82  00 

S^SJ  i  BONDS 

'90n  !  Apt  4  s  '59  55. .25 

!  Adciaidff  bhrppard  7  s  24.;25 

$7  00  !  Alexandra  Apts.  3's  38  .  .  33  30 

Int.  *  Ancroft  Piece  4  s  '56  .  .  48,00 

Int.  ‘  Balfour  Bldg,  6's  43  4/./:> 

60c  [  Bay  Cumber. ond  bvz's  44  17.30 

$7.00  I  Clorendon  Apts.  7's  4b  ,  26.30 

.  I  Clorcndon  Prop.  7's  '47  ,  2o  30 

I  Connaught  Hotel  4  s  '52.  47.00 

$6  50  '  Dom.  Square  4  s  '59  .  .  66.23 

•  '  Ellis  Pork.  Apt.  4'2's  '45 

$6  00  V/.5 .  .  -  64,00 

80c  :  Gen  Brock  Hotel  5's  '34  3  LOO 

Godfrey  Realty  4  s  '52  w  s.  53.00 
.  •  I  Insur.  Exchange  3-4-5  .  .  34.00 

Lomoard  Reolty  2^z  %  '52  27.00 

-2'  nn  Lord  Nelson  4  s  '47  ....  52. 2p 

ti  Bldg.  3-4  s  '53  63.00 

■  i  Pnnee  Ed.  Hotel  4  s  '47  .  37.00 

80c  b)  !  P'^ofessionol  Off.ces  7  s  .  58.50 

Richmond  Boy  6'2's  96  50 

$5  50  >  St.  Cath.  Stan.  Reolty 

i  3-3»'2-4's  '57  .  60.23 

Ari.  Tr.nity  Bldg.  4  s  '52  Co»’’  10,23 

$I  00  bi  i  Welling.  Bldg.  6’2‘s  Scriol  64.00 
$7  00  I  Wind.  Court  Apt.  3  s  Serial  44  00 
MUNICIPAL  BONOS 

$2.50  !  City  of  Windsor  n2's  '^5  51.00 

,  .  '  City  of  Wirvdsor  2's  '75  60.50 

$7  00  ,  City  of  Windsor  3'4's  '75  79.00 

.  .  City  of  Windsor  4  s  '75  .  .  90.23 

.  ..  Town  of  Riverside  I  s  •-  38.00 

Int.  Townchjp  of  E.  York  4',  2‘s  98.00 

$2,62' J  'Township  of  Sandwich  t.  ‘36.23  ....  ! 

$7.00  I  Township  of  Sondwich  W.  2S.23  .  .  .  .  j 

Arr.  ,  Township  of  Scorboro  .  .  98.50  100.00  | 

V.  i  Tewnsh  o  of  York  .  .  93. 50 


Bid 

Asked 

33.00 

26.00 

93.25 

95.75 

78.00 

81.00 

102.00 

104  00 

97.25 

100  00 

97.75 

99.50 

96.00- 

100.00 

102  25 

52.50 

55.25 

92.50 

96.00 

97.50 

99.50 

93.00 

100  00 

100.00 

86.00 

94  00 

96.75 

97.00 

1 00.00 

82  00 

85.00 

55.23 

59.00 

24.25 

*.0.50 

53  50 

56.50 

48.00 

52.00 

91.10 

5O.OU 

1  7.50 

20.50 

26.50 

28.50 

2o  50 

28.50 

47.00 

50.00 

66.25 

64.00 

67.00 

3  1.00 

39.75 

GOVERNMENT  BONDS 


-l942--t.t-- 
3h  Low 


lOd-tt  101 
102  99 


102^.3  ^02’s 


Dom  of  Con,  f^rd  V.ct.  Loan)  P4 
Uom.  of  conadQ  bonus  ...  . 

Dom.  uf  Con.  tl$t  Vicf.  Loan)  2 
Dom,  of  Cari,  (2n<3  V»ct.  tni  2  4 

Dom.  of  Canada  Bonds  .  .  .  2  '  ^ 

Dom.  of  Con.  tlst  V.ct.  Lean)  3 
Dom.  of  Con.  (2nd  Wor  Ln)  3 

Dom.  of  Con,  1 2nd  Vict.  Ln;  3 

Dom.  of  Canoda  bonds  .  3 
Dom.  of  Can.  tird  Vict.  Loan)  ^ 
Dom.  of  Canodo  Bonos.  ...  3 
Dom.  of  Canodo  Bor^s  ....  '4 
Oom.  of  Conodo  Bonds  ...  .  3 ' 4 

Dun'i.  of  Canada  Bonos . .  '  4 

Dom.  of  Con.  l*st  Wor  Ln)  3.4 
Dom.  of  Canada  Bor>os  .  3  )4 

Dom.  of  Conodo  Bonos  .  3 ’,2 

Dom.  of  Canada  bonds  4 

Dom.  of  Conodo  Bonds  .  4 
Dom.  of  Canodo  Bonds  .  4'2 

Dom.  of  Conooa  Bonas  4 '  i 

Dom.  of  Canodo  Bonds  .  41,2 

Dom  of  Canodo  Bonds.  .  4' 2 
Dom.  of  Conodo  Bonds  4 '.2 

Dom.  of  Conodo  Bonds . 4  ^ 

Dom.  of  Cunodo  Bonds  .  3 


0u9  Poy.  Maturity 

B;d 

Ask. 

MN 

C 

Moy 

45 

99  5 'k 

100  8 

JU 

June 

44 

1 00--  4 

1  0  1  '  '2 

JD 

c 

J  jno 

46 

99-8 

100'  2 

MS 

c 

Mar. 

48 

99;b 

100'2 

JD 

c 

lur  e 

43 

1  oO 

101 

JD 

c 

June 

50-51 

lUI  7^ 

1  Ot--  3 

AD 

c 

Oct. 

49-32 

;00'  8 

10'  '2 

MS 

c 

MO'. 

52-54 

100'.: 

101-2 

JO 

G 

June 

50-53 

99  ■:  8 

l-.0'8 

MN 

c 

Nov. 

53-56 

99:  a 

1  00-1  4 

JD 

c 

June 

53-58 

99  4 

i00>4 

MS 

c 

Sept. 

Rc,s. 

94  1  4 

95  4 

JD 

G 

June 

43-49 

102;« 

1 03 :  ,8 

MN 

G 

Nov. 

48-51 

1 02  ' 

103-  . 

FA 

G 

Feb. 

43-52 

1033« 

104  4 

JD 

C 

June 

56-66 

101  'h 

102  ,8 

AO 

G 

Oct. 

44-49 

i02’8 

103-8 

AO 

G 

Oct. 

43-45 

101  34 

102:8 

AO 

G 

Oct. 

47-52 

105>« 

107  =  8 

AO 

G 

Oct. 

44 

104-  8 

105'.., 

FA 

G 

f  eb. 

4o 

105-14 

107^8 

MN 

w 

Nov. 

4o-55 

107 

IDS 

MN 

G 

Ncv. 

47-57 

:08 

109 

MN 

Ncv. 

48-38 

108-i 

109' 2 

MN 

AG 

G 

Nov. 

Oct. 

49-59 

43 

109  4 

I  I0'.2 

RAILWAY  AND  NAVIGATION  BONDS 


63.00  102' 8 

■ ■ •  129' 2 


62.50  100^8 

99.0U  125 '2 


97 

Canodo  Steomshipi  .  .  . 

5 

JJ2  C 

Jon. 

57 

’  0:  ’ 

104’'2 

9:'  » 

Coriodion  Pac. 

Ro'IWsiy 

J 

AU  C 

Oct. 

45 

102 

1  02  8 

Canad-an  Poc. 

Railwoy 

4-/2 

JJ  G 

July 

to 

104-4 

106-4 

90 

Con.  Not.  Rly. 

iDom, 

Cuor.l 

4-2 

MS  CNL 

bent. 

51 

121-4 

123 

100- 2 

Con.  Not.  Rly. 

(Com. 

Guar,  i 

JDEI  :.NL  Jane 

55 

125 

93  =  8 

Can.  Nat,  Riy. 

(Dom. 

Guor.  I 

3 

JD15  C 

Dec. 

4a-53 

100- '2 

101  ?4 

115-4 

Con.  Not.  Rly. 

(Dom 

Guar,  f 

5 

JJ  CNL 

July 

49.69 

118-2 

96-2 

Con.  Not.  Rly. 

(Dom. 

Guor.) 

3 

JJ15  (. 

Jon. 

54-59 

99  .» 

io6-,'» 

PROVINCIAL  AND  MUNICIPAL  BONDS 

The  following  quotolieni  oro  furnishod  by  The  Inveitment  Deolcrt'  Astociotion  of  Conodq 
PROVINCIAL 


Unlisted  Canadian 
Stocks 


79.00 

63.00 

Alberto  .  .  .  . 

p°0 

t 

Mach 

1947 

76.50 

81  50 

77.00 

57.UO1 

Alberto 

5% 

1 

Oct. 

1959 

7  7.00 

82.00 

I  10.00 

102.00 

British  Columb.o . 

.  ,  6^3 

15 

Fcd, 

1947 

103.25 

1  12.25 

1  14  50 

93. OOx 

British  Columbia  . 

. .  4 

1 

Oct. 

1953 

1  13.50 

1  18,50 

1  1  1.50 

99.00 

British  Columbia . 

So 

1 

bept. 

19.0 

1  1  l.to 

1  lb. SO 

107.00 

9S.UU 

Monitabo  . 

.  .  ti  0 

1 

Ap-  ,1 

1947 

106.00 

1 10.00 

109.50 

94.00X 

Manitobo  . 

1 

Oct. 

1951 

lOv  Oj 

1  1  3.00 

I0S.5J 

100.50 

New  Brunswick 

5-2 

15 

Moy 

191,0 

iOd.i)0 

M2. 50 

1  13.00 

94. OOx 

New  Brunswick  . 

15 

Ap;  .1 

1 9u  1 

1 1 1 ,00 

113, 30 

1  13.7.1 

1 02  OOX 

Novo  Sect  . . 

15 

Se;jt. 

19  2 

1 13.75 

I  17.75 

1:2  CO 

106.50 

Onto.  . . 

..  5-2 

1 

July 

i946 

I.T7.0.J 

I  1  -.0.) 

108,75 

106  00 

Ontario  . . 

4-2 

1 

June 

19S0 

10'. 73 

1  ;  1.73 

1 1 6.00 

IO6.5O1 

Ontar  lo  . * . .  > 

4% 

1 

Jure 

19/1 

1  16.00 

1  2  1 .00 

1  16.75 

IUj.OUz 

Ontono  iHcPC)  . 

•  .  ^  ^0 

1 

Aug. 

19j  > 

-  lb  5  ) 

10  “  50c  b  BANKS 

^  90  Ganadienne.Nat  .  .  128 

7*h  ....  j  Commerce . . 132 

Int.  Dominion,  .  .  ..  155 

Imperial .  170 

Ini.  Montreal .  160 

19  Arr  ‘  Nova  Scotia .  250 

$4  00  ;  Royal  . ^jg 

9't  Toronto .  245 

9 '  60c 

00  b>  i.OANS  and  TRUSTS 

12.1  $8  00  „  „  .  ,,, 
,,y  ♦  Can.  Permanent.  1 3.1 

7(1  4.,  Central  Can.  Loan.  ,  130 

’  «->  AO  1  Chartered  Trust  .  85 

Jt  no  Econ.  Invest  .  25 

7c  I  « 1  9  »  ,  Huron  &  Erie.  .  .  65 

no  ‘  I-  no  1^0.,  20  p.c.  paid  9 

'  '^14-  Lan<l.  Banking  &  Loan.  55 

no  Nat.  Trust  .  142 

r?  ^0' 

J  J ,  >  -  Toronto  Gen.  Trust .  72 

Q  •  r  .  Toronto  Mortgage  ...  80 

<1  sn  Estate  Loan  25 

'>n  .  St  no  i  *1942  QuoUtions. 


Record  of  the  Curb  Markets 


-  Week  ending  March  30,  1943  — 
Prev.  High  Low  Price  Sales 
Close  Change 


1943  - 
Ask  High  Low 


25 'i  22 
160 


'2-4  A’uminiuni  pre  ..  ....  118 'v 

8'j  Int.  Bathurst  "B” . .  3  *  2'i 

5  •  R  .  .  .  :  Beath  Co.,  "A” .  6 '  i 

...  Beauharnois .  10  10  P'j 

.75c  .  .  Bclding-Corticclli .  83  81 

$1 .00  ,  Do.,  pref .  118 

An*.  ,  B.C.  Packcrj .  18  I82 

5'h  Int.  Bright  Co.,  T.  G . .  6‘j 

...  I  Do.,  pref,  . .  90 

$2.50  I  Calgary  Power,  pref.  .  .  102 
4',.  Can.  &  Dom.  Bugar,.  .  .  IS'.-  18  17’| 

5  Int.  Can  Bud  Breweries.  8*^  S'* 

$1.00  Canada  Malting  ...  38  39 

20*4  $1  50ib'  ;  Can.  Vinegars .  8 

1 7“ij  ...  .  Can.  Starch  . .  9  9’;^ 

Do.,  pref . 113  116 

19' J  $1  00  !  Can.  Industries  **B'’ .  164  164  163 

$1  00  Do.,  pref .  165  165 

14 '3  Int.  Can.  Gen.  Investment  8  *4  8  'i 

7  I  COc  '  Can.  Int.  Invest.  Trust..  .50 

79  $5.00’  Do.,  pref .  37 

86  $5 . 50  I  Can.  fLight. .  I3'  v 

8  ....  Canadian  Marconi.  .  .  1.65  1  95  1.60 

$7  00  bi  I  Can.  Nor.  Power,  prei.  .  8.S  87 

66  S2.50'bi  .  Can.  P.  £&  P.  Invest  ...  .50 

51',  $2,50’  Do.,  pref .  4 

.3.,  ...  Can.  Vickers  ...  4 '-4 

li'j  Int.  Do.,  pref .  38Vs  41 

3 '4  ...  Can.  Westinghouse ,  .  .  44 

25  Arr  Catelli  Food  Prod  .  .  . 

60c  Do.,  pref .  13 ,, 

.  :  City  Gas  fis  Electric..  .  .15 

5  ...  Cons.  Sand  &  Gr.,  jwef  78 

4  4  .  ,  C  aude  Neon  .  .  .  09  09  . , 

Arr.  om.  Alcohol .  2).;  2'» 

.  .  Arr.  Com.  Alcolio’,  pref.  .  .  6' 4 

;  Con.  Div.  Sec . 15 

Int.  Do.,  pref .  8 

$1 ,00  i  Conso’.  Paper  Corp  .  .  .  3'a  .3 

'  Consol.  Press  Ltd  3';;  3  ’.| 

12' J  Int.  i  Corr.  Paper  Box,  prel’  .84 
8  Int.  :  Celtic  Knitting  1.70  1.50 

1  1  4  50c  Cub  Aircraft  .  .  65 

1  (i  40c  b »  ‘  Davit!  £u  Frere  **A  ’  ...  1 1  , , 

6'  ,  :  David  &  Frere  “B .  2 

$1  .00  '  Dehaviland  Aircraft.  .  O'j 

Do.,  pref.  .  85 

.  Disher  Steel .  1  25  .  . , 

$1.50;  Do.,  pref  .  .10 

21  'j  $1.50:  Doin.  Engineering  .22 

Int.  ,  Dom.  Oilcioti)  .  *7  27 

10  .•  Dom.  Squere  ,  1  75  .  . 

Arr.  Donnacona  Paper  “A*  .  4  4'j  J’l 

Arr.  East.  Kootenay,  |>ref..  .  12 

113  $5.00  I  Eastern  Dairies,  pref  .  .  22 'j  23  22 

33  $2,00  Fleet  Aircraft .  3"i  4'j  4 

$7.00  b'airchild  Aircraft  3  3S  .3 

,  .  For.  Power  Sec  ..15 

Fraser  Coy's .  12' j  13 

171.;  ,  Do.,  vot.  (run .  15  15* s  15 

.  ,  ,  Freiman’s  Iwtd..  prcl  ...  55 

$7.00  Hillcrest  Collierie.s  .  .  30 

3'4  Ari.  Do.,  pref  .  .  J  00 

....  I  Honey  Dew,  new  23*  4  23  4 

7Uc  Humbci stone  Shoe.  S''^  9 

$7  00  Hydro-Electric  See  .1.50 
Int.  lut.  Paints .  2  'i 

22  .1  Int.  I  Do.,  prei  .  ,  .15 

$7.00  ItUcrcily  Baking .  .37  ... 

70c  bJ  I  Interstate  Royally  “A" 

9S  80c  Do..  “B ■’ 

Langley  Ltd.,  prei  28*4 

Lake  St.  John  P.  &  P  .  10  I2'.j  11 '  j 

Lake  Sulpliite  Pulp  ...  35 
20  $1.00  b*  Maritime  Tel  &  Tel  15' j 

IS'.SUOO  b)  Do.,  p.-cl' .  I6'j  17', 

2~n  ■  Melchcrj .  1.00 

63'  Arr.  I  Do.,  prt; . 5'«  <> , ,  ■ 

ft  I  Mercury  Ml. Is .  5^,  5  i 

92' i  $6  06  I  Do.,  pref .  S'j 

'  Montreal  Island  Power..  .25 
At-  I  Mont.  Ref.  &  Stor.  V.T  .70 

Do.,  pref .  22 

(>  '  MacLaren  66  P  I7’4  1.1 

41  MacKensie  Air  Service  1 .00 

Njva  Scotia  Light  78 

,  Do.,  pref  .  .  .  108 

14,;,  Noorduyn  Air  4'i  4  J  4^* 

"  Ip,  ;  Ont.  Silknit . 1  00 

Do.,  pref  .  34  35  U' 

Patou  Mfg  46  .  .  . 

68  Arr.'  D°-P«l  IIJ 

<A  nn  Power  Corp.,  pref.  .  91 

$7  00  Do.,  2nd  pref .  40  40 

oil'  '  crt  '  Provincial  Transport.  -  •  5'’4 

401*  ’ c A  Quebec  Telephone  .  .  4  4 

*  ^1  ■  AC  :  Reliance  Grain .  22 'j  22 'j 

l\  oy  Do.,  pref .  92  92 

23'  :  ^  Robert  Mitchell .  18  17  17 

AC  "  c-i  •  Sangamo .  17 

^^'57  00  I  Sarnia  Bridge  “A'*.  .7 

$7  00  Do.,  B  . .  .  .  ...  3 

So.  Can.  Power,  pref.  .  .  102'.;,  102'a  102 
>Ai  '  cj'nn  Standard  Clay  5*- 

26  i  52. UU  yjand.  Radio  .  4'.  4'i 

,  $  '  Sui>ertest  Petroleum  .  18'  j 

”  -I  'c/i  Stop  66  Shop  25 

$1 .  au  I  pref  ,  .  20 

iRi'  $2  06  Uo..  com  1.25 

ffi  "  Ej  uo  Tl'flft  Stores  4', 

lo  MM'  Slo.prcf .  17',  18 

4U  ?4.M  L'nited  Fuel  "A  ".  ,  J4  3.1 'j 

'>•>  :  Do.,  "B”.  4'.;  4 

••  i  United  Sec .  R'a  .. 

22  »l  0“  ;  Unit.  Amusements  “A"  .  13 

OO  I  Do.,  "B" .  I3'i 

Int.  United  DiUillers  .  ..1.15 

. .  CO  Walkerville  Brewery  ...  1.25  1.25 


Supplied  by 

S,f  00  ^  J.  I’ATTISON,  Jr.  b  CO. 

INDUSTRIAL  STOCKS  Bid 

$5  00  I  Acme  Far-mCiS  Dairy  Pfd.  .  '2  .‘j0 

$l  00'  Acme  Glove  PfJ.  D.  6  50  .  t>?.-UO 

.  ■  ArwJion  Net.  Corp,  .  19. bO 

Anglo  Can.  Tcl.  'A  '  8  25 

•  ,  Ang.o  CO'r  Tcl.  5!  :'‘  j  PfeJ  41.50 

Atfos  Steel  Com.  23.00 

,"5’ j  Aiic,  Steel  Pfd  )M  .  105. CO 

I  Baiiymo.'C  Cloth  Ptd  44.00 

$1  50  Paper  Com.  10.00 

I  B.C.  Pulp  O’  Paper  7’;,)  Ptd,  Cd.SU 

j  C.C.  Sugar  .  74,00 

$6.00  1  ^  C.  Tcl.  1st  Pfd.  .  .  ,  103,50 

$6.00  j  Brcndram  HcrvJcrson  Com.  4  00 

$8.00  :  Brown  Co.  Com .  1,90 

$8  00  I  B; own  Co.  S’-'o  Pfcl.  .  .  31.50 

$6  00  :  Burns  O  Co.  Ltd.  A’  6.75 

$10.00  ;  Burns  &  Co.  Ltd.  B  3.25 

$5.0o;can.  Co-cp,  Wool  .  H.50 

$10  00  ,  (_Qn.  Wire  &  Coble  PfeJ..  .  106.50 
i  Can.  Industries  A'  Com.  160,00 
'  Can.  Industries  'B  '  Com..  160.00 
5^  ,  Con.  Incluitrics  7Vo  Pfd  161.00 

J?  An  ^0'^’  ingersoil  Rond  b2.50 

JV^ICan.  Machinery  Com.  .  .  8 .  oO 

VI  00  Lamp  "A  Cr  B  '  7.50 

80c  Lion.  Westinghouse  .  42.00 

$4  00  :  Cap.tal  Wire  Clotn  Com.,  .  5. 25 

$8.00  Cooitol  Wire  Cloth  Pfd.  IS  50 
$.5.00  !  Chase,  A.  W.  SS  Pfd.  Bonus  16.50 
$4.00  j  Colonial  Realty  Com.  .  ,  i.OO 

$5.00  Colonial  Stcomship  .  65.00 

$2  00  j  CommcrCiQl  Fm.  Com.  .  .  .  7.00 

I  Copclarvl  Flour  Units  .  1 5  00 

j  Dunlop  5^0  Pd.  P.  $25  XD  21.00 
Eastern  Steel  Pfd.  .  .  .  .'0,00 

’  Federal  G.am  Pld.  70  00 

•  Federal  Gioin  Com.  .  1.70 

’  Golf  Brass  Com.  .  10.00 

.  Goderich  Elevator  Div.  .50  9,00 

I  Guo.'clian  Realty  Pfd.  1 5  00 

t  Guelph  Carpet  Com.  DiV.  $l  13.00 
o'',’  Gurney  Foundry  Pfd.  .  .  1.80 

i  Hart  Battery  Com.  .  5  30 

$6.00  •  Hayes  Steel  Prod.  Com.  13.25 

.  Highland  Deny  5*^0  Pfd . 

. .  . .  '  Inglis  John  .  5.75 

Ingram  Cr  Bell  Pfd.  ..  SS.OO 

$4  00-  Kingston  Shipbu.ld.  Com  12.00 
$7  00  l.oblaw  Ine.  Com .  11.00 

•  j  ,M;nn.  Cf  Ont.  Poper  Cor^y.  5. 25 

nn  Morrison  Bross  Units  ...  6.00 

ta  nni  Mo-row  Screw  7%  Pfd.  ..  100  00 
gj;  •  Modovv  Sc  cw  Com.  .  .  14  00 

43,  Mt.  novel  Hotel  New  Com.  2.75 
$3  OO  i  Murphy  Point  Pfd.  .  95.50 

.40  I  Neilton  Wm.  Pfd . 101.00 

Int.  I  Nciison  Win.  Com,  10  00 

S7  00  New  Met.  Laund.  0’ 2^0  Pd.  75.00 
$7.00  ;  Ont.  Tohacoc  Pfd.  Com.  .  .  15.50 

$7.00  I  p.ovinciOl  Paper  l^o  Pfd  .  9u  .OO 

Rel.ance  Grom  Com . 

.  •  Rcl. arce  Gro.n  Pfcl. .  90  00 

$1  mi  I  R.vcrs:de  5.1k  '  B’'  ...  .  2.10 

.  Stando'^d  Fuel  Pfd.  51.00 

$7.06'  Stedman  Bros.  6%  Pfd.  .  54  25 

.  ..  I  Sutfen  Hersicy  .  .90 

.  . .  j  Toronto  Carpet  Com.  67  00 

..  i  Toronto  Corpet  Pfd . .67.50 

•  (  United  Steel  A'  Pfd  ...  23.00 

50  b'  Vice  0/  Mfq.  Pfd.  .  20. 50 

•  Vicerov  Mfg.  Com .  12  00 

•  ;  VVcs*C;n  Grom  Units  ...  .  1 8  00 

■  '  V\'e5t.  Steel  Piod.  Com.  9  00 

Arr.  :  INSURANCE  STOCKS 

■  Bfitisn  America  Assce  .  .  50  00 

Can.  Life  Assce  Div.  $20..  32000  . 
■  7c  I  Canadan  Fire  Insurance  73.00 
1  Con.'cdciotion  Ldc  30®o  Pd.  127.00 


123.00  114.004  Do . 

99.00  95  06  Prmcc  Edward  Island 

lOS.OO  98  00  Quebec . 

87.50  62.00  Soskotche’AOr>  . 

99.50  74  00  Saskotchewon  . 

95  50  69,00  Soskotchewon  . . 


Bid  Asked  I 

'J.jO  7S.;io!  MUNICIPAL 

i?.  .UO  . I  9'’. DU  9r..00  Cho.-lotlclown  .  ii '  , 

19  bO  21  00 1  I07.C0  102.50  Halifax .  ^',2 

H  23  9.00  MO-1.50  97  00  Hull  .  SV2 

41.30  4,1  75  ;  103.00  98  00  Lev.j  . 

23  Oo  24  30  lOS.OO  101.00  Moncton  .  3'’u 

103.00  lOS.OO  '  9600  90.00  Montrcol  .  S*:;} 

44.00  .  .1  103.50  103 1  Ox  Oftawo  .  4',^ 

10  00  11.00.  112.50  102. OOx  QucOcc  .  5;d 

C’2  50  65  00'  103.00  95. OOx  Saint  John .  4i. 

74.00  96.30  81.00  St  Lambeit  .  4-4' 2 

103  SO  103.00  101.00  Sydney  .  . 


Morch  1932 
Aufl  1953 


July  1932 
Jan  1922 
Match  I 4 
May  I9‘32 
Ju'y  19.4 
A.iO'Ch  194'. 


74.00  .  ... 

103,50  .  ... 

4  00  . 

1.90  2.13 

31.50  34  00 


103.00  101.00  Sydney  ., 
101.30  93.01  Three  Riverj 

107.00  lOl.OCv  Vancouver  . 
100.50  95  00  VVestniount 

79  00  64  00  Windsor  ,  . 

1  I  4  00  99  CCx  Winnipeg 


'23.U.1  l.■’■'.30 
99  OJ  1 03  00 
1 06.00  I  1 0  CO 
.S3  30  89.50 

9  .'  30  U)l  'jO 
9:>.00  99. CO 


9’ 00  I. 9:  CO 
1 07 .00  11  I. Go 
102  00  106. 30 
104  00  109  00 
ii'V.OU  I  I  I  00 
96  00  100  00 
ICa  50  I  10  '0 
:i.’3o  II ',3'.) 
103.00  no 00 

90  00  ;  00  CO 
101.00  103  00 
101.30  lOO'J 
:  00.30  IC4  00 
10(1  30  104  50 
'.S  30  R2,30 

:  '4  00  1  13.30 


8,50  10.00, 

106.50  1 03 . 50 1 
160,00  165.00  i 
laO.OO  165.00 | 
161  .00  164  00 
62.50  66  50  ; 


V — Payable  Ca.".odo  end  LorxJon;  x— -Payoble  CanoJo  on  l  flew  York, 
z — Payoble  Canada,  New  York  arid  London. 


CORPORATION  BONDS 


8  .  pO  J  0  Od  !  Utility-*^ 


IS  50  21.50 

16.50  IS  SO 

i.OO  . 

65.00  70  00 

7.00  . 

15  00  17. CO 

21.00  22.50 

20,00  22.00 


Assc.  Tcl.  (j  Tc:  ,  is 

Bel)  Telephone  5,  1950  . 
Bell  Tclcp>hor.e  5,  195/ 

B. C.  Telephone  -V  r,  196! 
Cogory  Power  5,  l9fU 
Colgory  Power  5,  1964 

C.  N.  Power,  1953 

D.  G.  Cr  E.  Elec.  6’ 1940 
Gotincau  Power,  3  a,  'A 


tt  YX!  Do.  5,  1949  cx.  VVtd. 

70  00  *6.50;  Inter.  Hydro  EIcc.  6,  194-^ 

1.70  2.00;  Int.  Power  6.  1955 

10,00  12.00  1  Int,  Power  6,  1957  . 


15,50  13  00 

93  00  98  00 


13  00  21  .00 

9  00  . 


30  00  33.00  I 

32000  333.00  i 


'  Int  Power  6''2.  195'' 

105 

MocLaren  Power  4.  1959  .  . 

!0I  '  2 

105- 

'  Mar.  T.  b  T.  4,  1967 

104-2 

‘Mont.  Tr  Isl.  Pwr  5’‘*3l93"7 

1  1  t 

1  Mont,  Tram.  5,  1931  .  ... 

103 

105 

Mont.  Trom.  5.  1955 

SO 

88 

Mont  Tram.  1953 

s.: 

Mti,  L.  H.  b  P,  3-  195')  . 

10? 

105 

Mtl.  L.  H.  b  P.  3--'-,  1953  . 

lot 

-C.3 

Mtl.  L.  H.  b  P.  3-2.  1973  . 

lUU 

1C- 

Ntid  b  P.  4-2,  -956  . 

101 

Nfid.  b  P.  5.  1956 

1 00  ’ 

N  S  L.  b  P.  4,  19j' 

ic: 

Ottowo  Power  4  1957 

102 

Ottawa  V  P,  4,  1964 

1 05 -.2 

Ottawa,  V.  P.  5  1959  , 

101 

'C4 

Quo.  Power  4.  1962  ... 

ICI  ■ . 

-05' 

Soguenay  Power  4'  ,  1906 

105 

Showimgan  4  1961  ..... 

103 

tC5 

Showimgan  4V',  1967 

1 1  2 ’ 't 

?  M  ’  h 

xUnitcd  Securities  3,  19j2 

O'l  ’  , 

98 

Winnipeg  Else.  'A'  5,  195^ 

94 

Winnipeg  EIcc.  *B  '  5,  1965 

S9 

91 

Industries^ 

Abifibi  6,  1933,  C  O.D,  . 

66  ' 

cS-  - 

Abitibi  5,  195  3  . 

'0 

Algoma  Steel  5,  1948  .  . 

1  u:  ’ 

105  . 

Brand-Hendersof)  0,  1945 

77 

SI 

X  do  2nd  Fund  Inc. 

9  63 

10  4' 

xNotion  Wide  Securities  . 

3  42 

X  do  Voting  . 

1  22 

1  .3-1 

xNorth  Am.  Tr.  Sh.  1953 

i  90 

X  do  1935 

2  5  'i 

X  do  1956 

.■>  50 

X  do  1958 

?  .  i  1 

United  Bond  D  Sha  e 

.8 

xU  S.  El  Light  (j  Pow.  '  A 

li  'u 

X  da  D '  . 

1 

Aiked  (  Brown  C,  1959  .  S9 

91  Con.  Int.  Payer  t  19m'>  H)" 

*  Con.  P,  O  P.  Inv.  195S  .  i  H 
I  Con,  Loco.  6,  1952  .  . 

,05'  -,  I  Can.  V'ckcrs  C  •94  ’  97 

I  I  j  “  Con.  Ccnicnt  4  ,  ^.t 

107  M2of’s.  Paper  5';,  1951 
](-,7  *  Dom.  Steel  Cr  Coal  6’ 4,  19'.'5  102 

'  Dcm.  Tc  &  Cherr,  4';.  1952  lu3 
.  Donnoceno  Pape  *'  19oO 
,  Lastcin  Dainc^  -e’  1949  'H) 

11)4  “  ’  romous  PlQve'S  4'  x_  1QS1  1C? 

c-  :  For.  P.  P,  Sec.  6,  1949  .  9 

1  Fro•^Cf  Co.  6,  19j0  103’ 

;  Great  Laker.  Paper  5,  19"5  .  Oi 
lint.  C  f  V  Boks,  5  '  ,  1946  .  1 U2 
]q:  1,1  Lake  St.  oJhn  5.  19r>l  ..  [‘-f 

j  Mopic  Lear  i-5'.v  1958  ^8 

i  Mersev  P  *7,  104'^ 

,  Mersey  P.  o  1949  *^4 

a  ’  I  M.  O  O.  Poper  5,  1960  .  '04 ’ 

I  Mont  D.  D.  6  lV4ri  ‘XT 

U)i  I  N.  5.  &  C.  i'  ^  1963  S.i 

,n''  {Price  Bros.  S  1957  . 

I  Pi.ee  Bros.  4,  1957  ^5 

■  Rcstigouche  6,  '94?  lOi' 

I  RoMcmd  Paper  4';.  >951  !U1  ' 

j  Smith  H  .  4 '  .  ’951  10?' 

I  Unit.  Amusc.nrnts  19^6  'O 
I  United  GrO'.n  G.  4  *  )949  102 


United  G.am  G. 

{  Un:ted  G'O'H  G. 

,  Western  G'O.n  [ 


5.  194J>*  »C1 

5'  t949  101  ’ 

,  1959 


;  Conco!.  Fnc  cr  Cosuolty 
j  Continental  Life  20^'/j  Pd. 
.  .  .  ,  Cr.  L’fe  Full/  Pd.  D.  12V 
.  '  Dcm.  ot  Can.  Gen.  Ins. 

$I  00  '  Donv  F.ro  Insurance 

•  •  •  ’  Dominion  Life  . 

-  •  ’  Empire  Life  25®o  Pd. 

i  Exccis.o;  Lde  40^o  Pd 
A  -  I  Fed.  F,rc  25^-.  Pd.  Div.  $1 
1  G.eat  W'est  Life  Div.  $1 
$!  .  20  bj  i  Fiio  Insurance  .. 

,  .  .  !  Imperial  Life  Div.  $15  . 

.  ..I  Manufac.  Life  Div.  $12  . 

..  j  MonOiCh  Life  20°a  Pd. 

I  ...  National  LTo  ... 

^  Sovereign  Life  ZS'^o  Pd.  Di 

'  '  '  Assce.  . 

■  ’  ■  Toronto  Gen.  Ins,  Div.  ?Sc 
■  '  We'^t.  Assce.  Com  D;v.  2.4i 
^  ;  West  A'-ce.  Pfd.  . 

!  V/cstern  Life 
;  TRUST  AND  LOAN 
Int.  i  British  MtQo,  Cr  Trust 
Int.  ;  Bro:kviI!e  Trust  ... 

•  -  i  Capitol  Tiust 

Grey  &  Brace  Tr.  Par  $5( 
arit''  Tiust  .  . 


4  00  .  , 

27.00  32  00 

257.00  270  00 

125  00  _ 

134  00  13B  OC 
175.00  200  00 
6.00  7,00 

12  00  76  OC 

54  00  56  so 


j  Atox.  Bldg  C'  194^  .'5 

;  Acod'o  Apts.  4  192? 

.  Dominiori  Square  4,  1963  ^5’, 

1  Godfrey  Reolty  4  195.?  5.3 

,  Montreal  Apt.  1st  4,  1954.  $1 

I  Cuohec  Apt.  5,  1900  .  .  S3 

SherbrooLe  St  ,  3'  1952  ‘>2 

I  St  Coth  Stanley  3-3''2-4,  57  59 

I  Windsor  4';.  !934  72' 


Micfl  for  governn'.rnL  building.5,  'R'ilh 
'  a  value  of  $1,079,755. 

Duriiv^  the  year  a  total  of  1810 
builrliiiR  pcrmii.s  wore  issued  as  com¬ 
pared  with  1.877  in  the  preceding 
year  with  a  total  value  of  $2,077,335. 

KIKF.D  (  KOrS  A<  REAGK 

Ottawa.— An  area  of  60.SOi),200 
arres  wo.s  used  in  19-12  for  the  pro- 


111  (lalfjary  arre.s  wtvs  used  in  1942  for  the  pro- 

Siiiiw'  \^yM)  of  the  principal  field  cro]i.s 

in  Canada,  representing  an  increase 


54  00  _^56  so!  Calgary  —  The  value  of  buiklin" 
U^15  ^^5  00  ^  construction  in  Calgar>'  during  1042. 

.^45  00  275  CO !  ^uiTounling  to  $3,360,122.  was  tJi" 

2.15  00  ^  .  :  highest  since  1930  when  it  tolaUcd 

50  35  00  j  $4,054,364.  according  to  figures  Issued 

13  00  building  department. 

275  00  300  00;  Includrd  in  last  year's  total  was 


oi  about  4.00tT,000  acres  over  1ht> 
50.788.400  acres  u.sod  in  1941  for 
the.se  crot)s. 

BKi  N.B.  CHKFaSK  MAKK 

Fr(‘dcricton.  An  increase  of  1.35.2 
per  cent  in  New  Brunswick’s  make 


D;v  2.40  37  00  40  00 1 

41,00  44  00  I 

.  .  12  00  14  50 ; 

I  i 

rust  ,  n  7  00  126  00- 

.  .  .  4?  SO  .  .  j 

2S .  00  32  00  : 

Par  $50  -M  00  [ 

ICO  00  103  00  , 


5  t5  .  $1,247,833,  the  cost  of  constructing  I  of  factory  cheese  is  i-eporitsi  in  the 


Guelph  6r  Ont.  Inv  Par  550  46  00  52  50  i 


20  $1.00  b. 

18’s$100.b) 

2j'«j  . .  •  : 


'  Indu  t  iGl  Mtge  O  Tiust. 

:  Lombfon  Loan  . 

I  London  &  W'estem  TruM 
!  Midland  Loo.n  O  Savings  . 

;  Premier  Tru*t . 

!  Stcrl  nn  Trust  . 

!  Trust  Cr  Guo'anteo 
I  Vlctofia  Trust  0  Savings  , 
I  Wotei  loo  Trust 
i  THEATRE  STOCKS 


436  new  homes,  the  largc.st  number  ’  fc<lcral  monthly  “FTairy  lloview  of 
built  in  any  years  .since  1929  when  Canada.”  'I'hc  1942  production 
624  were  constructed  at  a  cost  of  amounted  to  1.818.788  pound.s  and 
$2,843,450.  Eighteen  iTcrmits  were'  is- I  that  of  19U  to  T7:>.310  poumLs. 

Market  Averages  ami  Volume 


33  00  , 

J4  00  37  501 


l-l  00  16  OC 

30  00  35  00 
93  00 

30  00  34  on 

63  50  66  50 

1 00  00  . 


16  OC  MONTREAL  STOCK  EXCHANGE  — 
35  00  1 


Allens  Kingston  Units 

64 

50 

67 

50 

Al'ons  Toronto  Thcotics  PJ. 

J5 

50 

39 

50 

Allens  St.  Cathor:nes  Un.ts 

56 

50 

58 

50 

8.S 

86  00 
$6  00 

Mansfield  Theatres  Pfd. 

61 

00 

66 

00 

Pa.'omcunt  Kitchener  Ptd  . 

50 

00 

3>,' 

Pa’^omeunt  0'‘.hawa  Pfd.  . 
Po-omount  Oshowo  Com.  . 

S3 

10 

OC 

00 

1  1 

50 

United  Amusement  Com 

H 

00 

16 

50 

1 1.S 

Int. 
S4  oa 

INVESTMENT  TRUST  SHARES 

Can.  Gen.  Invest .  9 

00 

10 

00 

87’;i 

$6  00 

Can,  Investors  Corp 

•  5 

00 

$3  00 

Invest.  Found.  Units  ... 

41 

25 

43 

50 

40 

Sec's  Hold.  Pfd.  Bonus 

17 

25 

20 

00 

Arr. 

Third  Con.  Gen.  Invest 

1 

60 

10 

16'  . 

Int.  : 

POWER  ISSUES 

Colgorv  Power  o^o  Ptd 

ICO 

50 

103 

50 

March  31 . 

Week  030 . 

Yeor  ago  . 

MONTREAL  BONDS— 

Moich  31  . 

Week  ago  . 

1942-43  High . 

1 942-43  Low  ... 

TORONTO  STOCK  EXCHANGE 

March  31 
Week  ogo 

Yeo-  050  . 


March  31 
VLeek  ago 
1942-43  H  gh 


Cr  P.  Com . 

,  Can.  West.  Nat.  Gas  L.  H. 

'  b  P  Pfd . 

I  G.'Cot  lakes  Power  Ptd.  .  . 

.  I  Inter.  Uftidies  1.75  Pfd.. 

•  Inte-.  U.llit'cs  3.50  Pfd. 
Mont.ea!  Island  Power  Pfa. 
Nova  ScoOa  L  Cr  P.  Com 


103  00  106  5'3  I 
102  00  105  5C i 
1 3  CO  ....  I 


Montreal  Slock  Exc'ncnge 
Toronto  Stock  Exchange 
New  York  Exchange  . 


Indusli  .als 
73  (. 
68  9 
56  3 


Injus-r.als 
1 0.8 , 86 
1 04 . 50 
81  .56 

Industilos 
69  5 
9 

09.^ 
V.'cek 
To  Mor.  3  1 
172,300 
-  TI  3,000 
-0,530,000 


Ut.M'ps 

Combined 

Porers 

55  9 

67.7 

S2  56 

54  2 

64  0 

84  4S 

41  7 

514 

64  02 

Ind  Ul'lit  cs 

1  St  Ir>d. 

Papers 

83  SO 

-02  85 

84.4$ 

S3  SO 

102  85 

83.75 

84  4-; 

102  85 

84  65 

SI  5. 

102  47 

SI  00 

Golds 

Bose  Mctols 

VV.  O'li 

82  31 

73.36 

21  .96 

SO  44 

71  18 

21  55 

65  59 

63.31 

16  31 

RoilroodS 

Utilities 

Combinec 

24  1 

32  0 

48  9 

22.5 

30  9 

46  ^ 

24  3 

32.0 

49  0 

Previous  -- 

—  TOTAL  TO  DATE  — 

Week 

1943 

1947 

93,596 

2,355,517 

897,' 

1 ,304  000 

5,619,000 

79  452,000 

29,9S7.( 

- 

luvr-stini'iit  Tnihls 


Wanfed: 


Miim.  &  Ont.  Coin. 

Tsp.  Sandwirli,  E.  A,  A\ . 
B.  C.  Tulp  Sccuritios 


.Alioroft  Place  4’s 
Buriiii  &  fa.  Securities 
Browr.'  Securities 


Int.  —  Interim  dividend.  -Latest  Bid. 

MOKE  GOLD  LTIOM  SASK. 


. 1.25 

19D  . 

I  b '  plus  Bonua.  fAli 


"U'a  13 
I  15 
1  25 

:  of  arreari. 


fio.Ti  a  value  of  55,313,578  in  1941 1 173,361  fine  ounces. 


xBullock  Fund,  Ltd . 

10  04 

15  39 

Can.  Investment  FuikJ  .  . 

3  65 

4  OC 

Cnmmonweaith  Int.  Corp. 

2  55 

3.12 

xCorporote  Trust  Shores 

'2  2’ 

X  do  Accum  . 

2  16 

X  do  Mod  . 

.'O’ 

xCumulative  Trust  Shores. 

4,58 

xOiver.  Trust  Shares  “C’. 

3  50 

X  d;»  "D"  . 

5.38 

6  oci 

xOividend  Shores  . 

1.20 

1  . 3.7 

xMoss  Investor  Trust,  xd 

19  86 

21  .35 

A.  XPattison  Jr.  SlCo. 

Ksloblislied  1907 

Royal  Bonk  Bldg.  EL.  SlOl  Toronto 
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GAINS  GENERAL 
IN  MARKETS  OF 


THE  PAST  WEEK 


Heard  in  the 

BOARD  ROOM 


EARNINGS,  DROP 
FOR  INSPIRATION 


PERRON  REPORTS  LOWER  EARNINGS 
REDUCED  PROFIT  EAST  MALARTIC 


KULiNG  of  the  New  York  s:ock  j  1912  Equals^29  Cents 

Exchange  banning  marginal  trading  |  ^  Share  Against  57  Cents  [  <^..,^^^'7-  •  i 

in  .cciu-itics  selling  ^low  $5  ciV.u  |  Year  Before  ;  nfovc/out.'''of  ihcir'^eccnt  nar- 1  ^*0"  —  Development  Favorable 

arlcntion  10  new  loices  that  ha^e,  -  !  row  range,  with  ihe  direction  again  -  ! 

’olumo  indications  con- |  Perron  Gold  Mines.  Limited,  fori 


Dividends  Declared 


And  Other  Official 
IS  ot  ices 


IHE  CANADIAN  BANK 
OF  COMMERCE 


Net  Returns  I,owcr  in  19421  Reduced  Production  Last  Year 
from  Reduced  Bullion  Prodiic-!"as  Accompanied  by  Increase 

.  ,,  ,  ,,  ,,  -  -  -  -  ,  inve  mnveri  _ _ _ _  tion  —  Develooment  Favorable'  In  Costs 

(  ailtuliaii  Lxchanges  roliow  arlcntion  to  new  torces  that  have,  -  'rowrTn'c  ■ 

l.cad  of  New  ^  ork  and  Show  developed  which  act  against  a  run- ,  Annual  report  or  liifpiration '  mdicaVions  Perron  Gold  Mines.  Limited,  fori  Annual  report  of  Kast  Malartie 

Strenulh  On  \  olumc  tiw^y  speculative  siaiauon  on  .ne  i  M  mii^  mid  Development  Co.,  Ltd  |  the  fiscal  year  ended  Dcccmb^^^  Voiir.e  u  .u  . 

ir.arkcu  such  a.s  prevailed  m  the  ccr- I  foi_>^ca,  IM-  show^  net  profit  ofij,^  market  ..ircngi It.  London,  which  '  1942,  reports  bullion  produefion  of  I  December  31,  1942.  reveals  that  dur- 1  hereby  given  that 

sir-.i-,.  - c  oon  I  in.r  the  joar  the  company  milled! 


UIVfljEXD  XO.  225 


■\iim:s  in  dkmam) 


I  has  be?'n  in 


iod  prior  to  1929.  A.s  respects  mens-  '  55S.420  or  23  ccnis  a  share,  as  t  om 
tires  to  discourage  excessive  specu-  j  pared  vviih  .9114,791  or  37  ecu's  a 
—  ..  -  I  lative  trading  tlie  New  York  cx-  |  share  in  1941. 

'I'he  .s'.ock  niarxv.s  slicwcd  la;.''.y  j  ^.i^ange  actually  is  behind  the  local revenue^  amjiunle: 

grneiMi  .'^irengih  diif.ng  ihe  i'a.-.  1  markets.  Here  the  disposition  i.s  even  i  ‘21  against  9150.978  in 

'•.eek.  In  out.h.lo  thiancial  (  enter..-.  |  j. t.or  to  discourage  rclurn  at  1W2  was  added  nushed  upward  to 

J. Olid. 'll  wi:  nnriowly  nr.xc  i,  but  tj^jo  of  general  public  speculation  j -  “fl ^  '  Ihe  highest  level  J^inee  November. 

Ihe  New  Voih  in.-iasteial  avcra.gC  p,^  iPc  markets.  Crokcrage  offices  i ‘°‘^”cd  91-.  , Wo  \e^  !  1940.  ^ The  mil  average,  in  facl,  has 

.vcored  its  shai-pe.,:  gam  .s.nee  danv- ■  ^  mild  be  considerably  embarrassed  !  ^hp.  o\m.aie  mar;sCt  v^.iue  oi  m- j  ,;,p  pi^rhc.y  point,  .since  No- 

'.a. :  .veil-  .'no  v..aiiad.a  i  right  now  wi-.l!  any  big  uirsurgc  m  |  book  cost" '"'of  '"‘=' ! 'cmbcr,  l!i;i9.  Quoialion.s  on  Cana- 


London,  which  .  __  . . , _ 

hull  market,  since  !  91,731,741,  as  compared  with  $1,889,- 


niarkcl.s  lo'k  I'lcr  cue  f-om  . 
Yorl;  rnlher  than  I.oiuioii.  .'old 
n'eM-,|  up  ilr.se.ie  'lie  fi.t  the  i.ti- 
nrnei'cc  ‘’f  .anritlicr  Xictoi;.  i.o.i’l 
e.is  dulled  .' pc. -ulai e  iv.'. . 

Anier.g  .-'.oup.s  rceiv.i'.g  e-.-.e,  il 
o.!'.-ng  lUicnimn  !i --e  '.'.a.-  .lie  e  t 
■  Caiii’tiian  gold.s  l.sied 


g:  cii)'. 

V  .\cv 


cl'-.prd  u, 
;-.'e  iia.'  O' 
.r  gi.'ld 


li  liu'se  i-- 
!ie;-  .  Ko 


.  ail  1  ■ 
juc.'  lau 


,r.c 


rove.i 


.nil 


'.I  11.11; 


g.-.ic;-.:ly,  '''''  ^'5''''' 

,  Iiiicl  a  ly  .iu;.  mg  mi  a 
'  'V-^c  ..'•■■'..■t's  nl  Nv  ■■  r  II' 

.s' a' eoi' ni  of  l’remi''r  L'hurvii;!'.  i  e- 
;'-i  i.r.g  p.-'.-i -war  c'.i.'r.'iu';.'  ai'.l.r  :- 
1.011  plan.',  and  i.ia.e  '  m  W.ill 
.S'r.'c;  ilri;  a  plan  'as  im.'i. m  di.  \,-- 
s.ea  ier  a  posm-rar  .  urre::  -y  s;.ai 
i  .-’.s.'d  go  d  cold  rmilt -d  '  I 
ing  .nc.cs!  in  :he  gold  .to,-;...  i'.;' 

Vo!  .1  •n.no:-.^  have  i:  ;,,a:  :h' 

•  ar  fi.-.’al  .SO'  up  ;'l  ,,ii'.  '\..- 
;•  il'aii  Icr.-on  tho  value  .d'  gi 
,1C  :  ■ ■  ,r  g  'nip  1  h  U  e  v  i 


piibl.c  trading.  For  the  most  pan  of¬ 
fices  arc  working  with  skeleton 
siafis,  and  under  present  employ¬ 
ment  rc.sti  iciioas  it  would  bo  diffi¬ 
cult  to  add  to  office  fcrce.s.  Tlic  rnl- 
ing  on  marginal  trading  at  Now  York 

follows  a  iTcriod  of  greatly  incrr.t'cd  ,  confined  ehiefiv 

ac.iviiy,  and  evidently  is  partly  ic- 
.siilt  of  iipce.ssity  to  institute  meas¬ 
ures  to  maintain  controls,  as  well  as 
a  precautionary  .step  to  avoid  spccu- 
laiive  excesses  that  might  be  harm- j  35^052  jn  33.42 
fill  to  finnn  lal  disiricts  as  we.i  as  |  "Considerable  satisfaction 
to  tire  trading  public.  i  cured  from  the  fact  that,  a.s  a 

*!•  ’>  I  result  of  Ihe  activities  of  our  r\- 

Canadian  Vickcr.s  prcferi-cd  h-as  '  pioration  department,  a  va’uable 


of  91. 103.701 
compared  with  91,123..)-!S  and  .'?1, 
124  031  at  t’le  end  cf  1941  pcriml. 

M.  A.  Thomson,  president,  in  his 
report  I0  shareholders,  state.; 
part  as  follows;  ''I’hc  diamond  drill- 
ing  opcration.s  of  your  company 
to  .strategic 
minerals  and  oil  in  Northern  On 
tario,  Quebec  and  thg  Maritimo 


dian  markets  liave  been  marked  up 
to  furllier  new  highs  for  the  year, 
hut  Irading  .gciivity  lia.s  not  been  as 
^  i  p.'onounced  as  at  New  3'ork,  iiartly  j 
^ '  because  of  a  Its  nee  of  many  fiivan 


development 
and  general  expenses,  took  91,066,- 
804  as  compared  with  91113. 143. 
Provision  for  income  and  excess  pro¬ 
fits  taxes  amounted  to  9189,900 
against  9211,610.  Net  profit  for 
1942  wa.s  .9373,227  as  compared  with 
.9475,711  for  1941. 

TJquid  assets  as  of  Decem’oer  31, 
1942,  stood  at  91.051,675,  up  from 


cial  dislrivt  workcr.s  oi 
Loan  campaign  activities. 

One  facicr  that  has  been  encour- 
ing  ouyh''g  commh'.ncnls  by  many 


Victory  '  ■’'9’i’5,"41  at  the  end  of  tho  pi-evious 


will  be  payable  at  Ihe  Bank  and 
Branches  on  and  after  Sal'urday,  l.st. 


Operating  costs  wore  91.873,7331 

against  $1,749^07.1  leaving  an  opei-  y.,,.  .b.-ueholders  of  record 

“I'nJkVo?  of  hiusiness  on  the  Slst 

.March  1943.  Ihe  Transfer  Books 


$1,087,483  in  1941,  or  appro.xiniatcly 
20.1  cenl.s  a  shnie.  The  write-off.s 
were  $359,553  or  8.9  cents  per  .share 
and  the  company’s  Jiquid  po.silion  is 
enhanced  accordingly.  Quick  a.?sets 
at  the  end  of  1942  amounted  to  .$1,- 
302.482  as  compared  with  $930. 9i 


will  not  be  closed. 

By  Order  of  the  Board, 

.S.  .M.  WEDD, 
General  Manager. 
Toronto,  12th  March  1943. 


provinces.  The  toolage  drilled  was ! ' '  '■'‘■’'■‘''>'■•-'•1  lo.v 
I  increased  from  291,;182  in  1941  1o'?^ 

'  ’  j  for  in.;;  I  a 'ire.  uio.kcrs  loatus  nave 

i  b"cn  iiiereU'Cd  bu!  it 


period.  Liquid-  liabilities  decreased  |  Dkiuid  liabilities  stood  at  $182,346 
to  $193, .389  from  $269,620.  Net  fnam  $219,899,  leaving  work¬ 
working  capital  was  higer  at  $S5S’.  I  capital  of  $1,120,236,  again.sl 

306  from  $704,124.  j  .?68],038  at  end  of  1941. 

.T.  Perron,  president,  in  present-;  ’la.xes  were  $186,288  or  about  1.6 
ri'port  .'ays  in  part;  "Under- i  eents  per  share,  as  comiiarcd  with 


PENMANS  LIMITED 


mVIOEXIi  XOTICE 

XO'ITCE  is  licrcby  given  that  the 


■se- 


relation  to  ground  development  work  during ;  5139,000.  'riio  refundable  portion  of 
rccciil  marlici  n-lMly  aiirl  strength  ,  .vear  was  curtailed  duo  to  scarcity  I profits  tax  is  placed  at  ,$1],- 1 '^''0" 'tift  Dividends  li.avo  ‘rren  t.c. 
ilhc  advance  in  boirowing  h.as  been  i  of  labor  and  .supplies.  It  was  con-]  i  i  r' '/T  Ibc 

'  ■  neager.  Another  tech- '  fined  I0  the  area  above  the  625-foot  J-  Davis,  president,  in  <lirec- , 


s'.irpn'in; 


tors’  report,  stated  that  owing  to  |  On  the  Preferred  .‘klock,  one  and 
wartime  labor  conditions  tho  ton- ,  one-half  per  cent.  (I'-ife.',  payable 
nage  milled  declined  from  337,828 1  on  Ihe  Ist  day  of  May  to  .Sbare- 


ruary  28.  19-12,  company  reno.  Led  i  onial  Mica  Corporation 

cai’ning-.  of  $10  a  fha’.’c  on  prefer -cd  ,  Metals  Reserve  Company 


.W 


1  n 


been  a  firm  .'-pot  lately  on  the  in.-u-  ,  muscovite  mi™  propel v  va.s  placed  i'lfuewe  that  has  "l"  :  f 'cl  nH  Jovels  beivveen  the 

iket  though  trading  activity  has  _not  ,n  .sub.sfanlial  production,  and  ship-  '  r  Srf  no.'iUon.s^  -M-’o  with  satisfactory-  rc- 

becn  heavy.  For  Corn"o™non'’  ‘Jf'  ^he ' ime,  many  trader.s,  ]  mip  opei-ated  sal isfactorily.  1  tons  in  1941  to  449.016  in  1942.  In  I  holders  of  record  of  II10  1st  day  of 

i-j  ^  j  fc.'iriri"  fi  ".■o;':T'Mnn’'  of  tho  Ion:;;  I'onnago  treated  was  I’crhiccd  from  I  daily  average  ol  j  April.  19-3.). 

n,-,.  ST’ .17  n  Ovn-e  rr  the  common  '  fv  manv  sl-ate-c  vvir  us-s '  ’lupv.m'd  nmvc.'.niie  la.'!  .Spring,  have  151,4,58  j,,  1941  io  111,638.  Ore  re- '  »-on  working  w,as  4.58.  hut  by  Dc- I  On  the  Common  Slock,  scvciit.v-. 

fi"^l  vear  new  m.xes  '  '  .1  P  "  \oiTie'”-’encral  mara"ei'  ^ P0-"'''0ns  Io  conn- ;  slightly  higher  at  yea.f  |  timber  tins  average  had  decreased  ]  five  cenbs  (75c)  per  share,  payahl? 

nii.ih-,tn-  ■  ■  ■  "  ‘  'll-.-.’  i-r*PrJaiic*e  inve^tmriil.  c  o  m  m  i  i  -  ;  to  380.  Moreover,  many  of  the  men  on  the  ,15lh  dav  of  Mav  to  ^;hare- 

.and  oth-r  clemic'non.s  have  had  a  Male.'-.  All  gold  exploratio  n  an-  .  cov'-rln'-  o,^  i  he.'-,’  .'horl  pasi-  ''  '  ' 

di-a-iic  effee,.  blit  .-bowing  vs  expect-  |  development  work  -a, 'is  diseont  in.™  - , .  p..,.-,,,  ,,,,i'vi-,v.  ' 

ri  ;o  be  reancnably  .satutfactoi-.v.  '.vnh  :  riming  the  .vrar.  Propcr.ic.-r  cio.s-.l  _  '  . 

- = -  .p  coinpany  holri.'.  •  '  Ui  a  -.'i. 


.  r.  1  r 


mu 


1  o 


eiT  Sti'cei,  reports  siigge-vting  pro- 
fh'  of  over  S3  n  .'hai-e  on  cemp’on  ,  la.-ge  .share  inter-'sls  inelu.-lcd  Pas- 
foi-  fiscal  veav  ended  Feb.  23  this  ,  cal  is  and  Marbenor  Ma'r.i'iic,  bTii 
v.'ai-  Wartime  eamipgs  arc  enabling  of  which  have  mine-making  P'^.-i- 
{.t'-pr.gthen  it.s  financial  bilities  -a  hich  will  he  tui'lhci-  dev  cl- 
oped  after  the  war.” 


Krpprl  Bell  Shares 

Now  All  'I'akcii  Lp 


Hill- 1,1  company  lo 


•A  iv'oari 
ihr.n  of  fa 


.-.oil  en.lc-l 
Ci.ne.s  were 


'aL’.itiipi  !’■  dgin 
nrnon  ro-"  -liar 

a’^!’'m'Tle  'imV  i;:':'  --'  P-'Mion.  In  Auguct,  1940.  shareholders 
f..-.-  f'.r-’  cm-’.  .Ill'-  'll  '-■'e  company  approved  pastpone- 

"-.iri  '  i-iics  v'  lii'c  ihc  men;  until  three  years  after  duo  dale 
'I  iTia;  \  of  iiueiT.T,  coupons  d'uo  Augu.st  1, 

1239.  Fc’oru.'' ry  nncl  .August,  1.  I'llO, 
T'’rbiuai'y  and  A.ugu.^t  1.  1941.  and 
Fcbnia:;.-  1.  1942.  and  cancellation  of 
.nnking  fund  iiaymcnts  Aug'ust  1, 
1333.  to  194'2  inclttsivc.  During  ihe 
na.si  year,  tlie  company  ha.s  b-.’cn 
paying  f'Vo  iiitci-e.,t  coupons  each  in- 
;.riTst-duc  dale,  ineluding  one  hack 
interest  juivinenl,  vuts  clearing  up 


"!,  ,n’d  .' 
’Cl  o:i  I’f 

inciPg  111 


-r  .'  ii’ped 
111!  mued 
ii-.'iii.sl ’ 


BIDGOOD  PROFIT 
HOLDS  UP  WELL 


.As  .vet  llT'-e  li.'is  heeii  no  rvi-  I 
den.',-'  Ihei  tlie  ’oiiying  fUirry  hius  , 
run  it.s  cn  ir-e.  Dur  ng  pau.-cs  in.  Reports  in  financial  index  iiidi- 
ihe  upturn.  Irading  ha.s  d’.v  indied  I  cate  that  the  unsold  balance  of  the 
and  profit-r.-'kmg  has  been  easily  j  Rdi  'rpipphonc  stock,  which  formed 
a’oscrhed.  I  he  e:,ien1  of  the  for- ;  part  of  the  soeurities  formcrlv  held 
w  ard  movement  of  prices  on  the  |  py  United  Kingdom  nationals  and 
.New  York  and  C-anadian  markets  -  later  vested  in  the  Brilish  govern- 
iie.-Ti'l,’-  .a  vc.'i:'  wi'.h  no  imporfanl  |  me.nt  for  the  purpose  ot  realization 
'Ctaack  .'iigge.-l.'.  however,  that  at  :  j,^  Canada,  has  been  disposed  of  at 


now  cn  the  coinp.iny's  payroll  lack  j  holders  of  record  of  the  15th  day  of 
the  cxixu'icncc  of  Uic.sc  they  replaced.  [  April,  194,3. 

with  a  resultant  decline  in  the  o-utpuc  By  order  of  the  Board.  >i 

per  nnn.  C.  B.  ROBl.N’SON,  ’ 

■Aou  will  notice  from  the  general  |  .Sccretarv.Trcasurer. 

managers’ repoi  l.”  he  ta.'K  '  lb.at  the  ' 
devewped  om  le-.v-lxe,;  ^.nrn/’  (hoi 


least  a  t'-mnoraiy  deeiine  before. 


1.  Ilf  gain.'  n.any 
i.i'oiKl  p:*o;Hir.:’ 
'll  rim'iiig  u-'-Pi.v 

'■scla.  ih:s  we.k.  i. 
■g!:-;  hie. 


lopg 

Fij 


a  price  somewhat  in  excess  of  the 


ore  I'Cserve.s  above  the 
10th  level  arc  2,682,000  tons,  or  ap¬ 
proximately  1  and  one-third  tiiiK-s 
tho  entire  tonage  of  ore  imilled  sine’ 
the  commcnccmcnl  of  oiicration.s  m 
1938.  Moreove.-  it  is  cenfidentiy  cx- 
jicclcd  that  this  reseive  above  tlie 


ZELLER’S  LIMITED 


«n  IDLND  XOTICE 


Notice  is  Iioreby  given  that  Ilia 
lOlh  level  will  be  substantially  m-  following  Dividends  have  been  de¬ 


creased  by  the  development  ot  the 
Eas  criy  section  o7  tho  main  ore 
!  bodv-,  and  the  downward  extension 


-A  uniiilium  leatui'c:!  w  th  an  a.i-  .•iri'cui's  Moneys  received  from  the 
vance  of  9  -  |ioiiit.'  while  Domiiiion  Dominion  government,  for  .suDsidy 
Texiile  moved  up  I  points  and  .N.  p;iymci 
t’l'ria  and  t-hcel  of  (.'ana. la  n.nii  used  in 
gained  Ilamilioa  United  riu' i-  plant  facilities, 

trex  -  rcfcn-cd  cam:-  out  up  ’.il 


ins  Policy  of  Intensive  De¬ 
velopment  lo  Continue 


would  not  no  .surprising.  i  existing  market  level  (146  in  .Mont- 

1-  tho  longor  Ici-m.  Ine  eon-  real,  131  in  New  5'ork). 

President  Tells  Annua!  ‘  it  apepars  that  about  lO.OOO  ,  of  ti-ic' East' ore  ■b-ody  b-elovv’ the 

'inflation,  ih.’  lien  in  the  tide  of  ]  level.  Lateral  c.xiiloratior.  may  also 

the  war,  hiciicai"  advanl.agcs  of  i ’J' ,  If  the  *ai-*rLi^  ari’mn  ! 

I'ommon  .'lock  holdin.gs  o-rcr  cash.  '  Canadian  s  ndicate  m  I?'®'' i  IS’l-I. Shareholders  of  Record  April 

continuity  of  the  present  ore  bodies 


clared  by  the  Directors  of  Zcllcr’« 
Limited  for  the  quarter  ending  April 
.30111,  194.3. 

On  the  Rrcferred  Shares,  the  reg¬ 
ular  one  and  one-half  (I’ji  per  cent 
cents),  payable  May  1st, 


. . V  ,  ,  --  -o--  .  -  -  ,1  .......  I  rao-,-.-  Ill  January,  luai.  .'larKCi 

ns  to  sulxsidiary  have  been  Muies  shovyed  an  operatuig  p-rofit  o  toilsoiuhite  Bakeries  !  conditions  subsequent  to  that  of- 

n  ('.i.pital  o'ullays  to  imp.'ove  ,  approximately  9’2, 66.  in  tnc_  lirsl  ,, _  '  fering  wore  not  nronitious  and  the 


ppin;.'.  Crihri-  g,-iins  of  t pom:.-!  ui' 
mo;e  iiiciuded  A  hc.s-'i’s  up  I  'l  ii'” 
'i'elcpiioi’.c  u;)  3  -.  Brazil  aii  up 
Car.  Lakei'iC.' J  ref.  u:>  2;  Convci  ic.-.s 
up  r.  Sinrhcr.s  uji  2  i.  Cro-vs  .■'.’''.-l- 
r'oa.  up'-’  Di-m.  Wcoliciu  prei.  up 
Ik,  Caiincau  .'I'r  pref.  up  G.  .' 
pri’fcr-.-C'.l  lip  G.  W.  Saddle;;.' 


two  months  of  this  year  and  is  ex-, 
pecteri  to  continue  on  a  profit  basi.-; 

.An  eucruu-aging  <ievc!opinen!  on.  of  .‘’'IS.O'iO  to  .817. (XIO  month!;-  for]  Anr.ual  rejiorf  of  Consolidated 
tlie  New  I'oi'k  iiKirket  rcecnlly  ha.S:t'ie  remainder  of  the  year.  Presi- i  Bakeries  shows  nel  earnings  aflcr 
been  the  renew  ed  .'Ircngtli  in  the  dent  J.  Lawson  told  .shareholders  ’  providing  for  depreeiation.  special 
.'o-callcd  "h’ue-chlp”  or  "quality”  i  at  the  annual  meeting.  Ho  said  lha'.  I  charges  an-'i  luxe.',  of  9.3K!.00S  as 

'■<ue'.  A  s-hort  lime  iigo  chief  in-]  last  year  bulk  of  profil.s  had  been  j  coninared  w  it  h.  92(17, 529  for  the  pre- 

reresV  wa.'"  ceiiiered  on  the  low- 1  plowed  back  into  the  breaking  o:']  vious  yea;  . 

'nice  i.'.sue.-;.  Revival  in  interest  in ‘new  ore,  and  broken  ore  reserve.'!  Out  o.’  ih"  aiiove  earning.s  foil" 

higher  in-ic’ecl  .'’.ock.s  has  renewed  ]  had  been  increased  by  abjaut  19(1911]  quarterly  divkiends  of  15  cents  per 

hoiie.s  in  .';o;ne  iiuarlers  that  the ,  tons  at  a  cost  of  about  .$3.50  per  ton.  !  .share  vvtr-  paid,  or  rcserveti  for 


Hruorls  Etiriiinjis  Gain ;  not  propitious  and  the 

'  '  sizaole  balance  indicated  remained 


to  depth  may  be  assumed.’’ 


unsold. 

It  i.s  suggested  that  the  slock  may 
have  been  disposed  of  in  New  York, 
which  recalls  Ihe  report  that  the 
large  block  of  British  American 
•Oil  stock  that  was  similarly  situ¬ 
ated  was  finally  taken  up  by  Amer¬ 
ican  interests  just  recently. 


Iiiduiilrial  Aetieplaucc  • 

PreferrofI  Slock  Lislcd  ! 


, .  ..'tern.  I'lcial.s  i-...  ...  .  .  .  .  .  . 

ji.'-ckcl  iiji  I.-ake  of  ll’noJ.'  U;i  2.  general  price  movenient  nia,v  move  -  Under  exis-ing  conditions  be  believ- 
'’l-jc'i-  Corp.  -A  pref.  up  -Nnl'l  Steel  upward  again  in  the  near  future.  |  that  it  would  be  to  the  advantage 
e.rr  up  2'i.  Nrit’l  Breweries  up  2  i.  4-  ❖  ’"I  company  to  c-ontinuc  the  de- 

I’ciuniin.-j  ii'i  1.  Presse  i  .Me-.a  .s  uti  Much  of  the  recent  buying  in  veJopment  of  the  mine  on  a.s  bioaci 
2k,  Price  Bros,  up  SinT').' .’it  New  A'ork  is  reported  lo  have  been  |  ^  3-s  pirssible  this  year, 

prof,  up  1 Slcdn-iun  Bro.'.  lUp  IL-.  inflii!  ion-hedge  iiiv-esiment.  Action.  I  he  President  also  stated  that  Bid- 
Sioleo  preferred  up  1  Hiriim  of  individual  .nocks  on  local  market  i  Sooyl^^  is^  tonning^ 
tS'estern  Canada  Uii.s  w-cck  suggests  ihat  .'imil-ar  ini  . . . 


I  The  5  ]>er  cent  cumulative  pre-  j 
I  ferred  shares  of  Industrial  Accept-  , 
ance  Corp.,  Ltd.,  liave  been  listed  on  ; 
I  the  Montreal  Stock  E.xchange.  The  j 
I  listing  covers  15,000  .shares  of  5  per  I 
cent  cumulative  preferred  .stock  of 
$100  par  value.  ' 

Toronto  —  A.  G.  Walwyn,  Toron-  !  Authorized  capital  of  the  compianv 
(iirector  of  |  consists  of  30  000  shares  of  5  per 


On  Ihe  No  Par  Common  Shares 
2(ic  per  Share,  payable  May  1st, 
1943,  to  Shareholders  of  Recorci 
.April  15th,  1943. 

By  Order  of  the  Board.  ^ 

T,  E.  .McDERMOTT,, 
Treasurer. 


.  CORRUGATED  PAPER  DIRECTOR 


holly  owned 
su'Dsidiary  company  for  the  explora- i 


M’a!\-<'i-  up  I'i.  IS'csfcrn  Canada  Uii.s  w-cck  suggests  that  .'imii-ar  mi- 1 me  (■xincot.-i  ‘-i,,  g-encra!  with  niosl 
Flour,  pi'cf.  up  an  1  Winnmcg .  pu.ses  have  been  a  stro.ig  iiifiuenje  ;  ana  development  of  .straicgic'  co.'.,p:’.n.c..,  your  company  w 
J.'IC'-irir  pi'c.’’.  u-i  2.  .Alco  prcfci-.-ed  h.-ic.  Paiiiculnr  f.-trength  has  been  j  )''''''y'''’<als.  .A  bv  -Iaw  v.-f.s  approved  i  fi-or.led  with  many  problems 
rdderi  1.  Bea'.iv  Bi-i,-.  2iid  pii-f.  "c,  :  shown  bv  the  base  metal  stocks.  " *'"^’1'’  i  ”d'4(^'f!d  the  number  of  dircc- 1  v,  ;,if.h  were  dii-'-'c 

II.  A.  U.i  Stcamslup,'  1  Cana- j  which  can  h"  com-idcred  a.s  enjoying ;  JO;’-'  of  Uir  ciimpany  from  se'.'cn  lo :  ,,j  ,|,p 


p.aynient  on  the  conip<any’s  out 
st.anding  c.apiial  .slock,  making  : 

total  <ii.- 1 ribul ion  in  sharoholdcrs  of  (n.  has  been  elected 

60  cent,  per  .share  for  the  year.  'Corrugated  Paper  Box  Company  at  '  cent  cumulative  preferred  stock  of 
Tn  his  report  to  .shareholders  on  I  the  annual  meeting  here.  The  fin-  $100  par  value  and  150,000  shares  of 

behalf  oC  diiectors,  'i'.  Bignell,  pi’csi- I  ancial  statement  for  the  past  year  j  class  ’’.A”  stock  of  no  par  value,  of 

dent.  .s;i  i;  ]  showed  net  profit  of  $105,454  com- '  which  15,000  .shares  of  prcfcn-cd 

”ln  a  general  with  most  olhcr;  pared  with  $102,947  the  previous  i  stock  and  90.267  shares  of  class  A 


(uen  Car 
Celanr.-p 


Company  ^Meetings 


Coniaurum  Mines  Limited,  annual 
meeting  in  Royal  York  Hotel,  'I’or- 
onl-i,  on  Tuesday.  .April  6th,  at  noon. 


w  as  con-  I  year. 

’ni;s  during  j  _ 

;'IIy  at-  j 

Ca:'  prefer. -ed  I.  (.’ in. ' •re'nlivc  immunity  t-j  inflation  i  f‘'G  f-''^  o'd  ^oai cl  was  i  eTiectcrw  i^bor  turnover  due  (o 

v’-'a.nesc  pref'ir-ed  1,  i-.end.--.  'J'he.o  companie.s  sell  their; ‘ ■^’  Daikin-|  db-.-y-jnii  of  manpower  lo  war  in-  ■  . 

Can.  Foreign  line.!.  F.Seagranii  i.-,  pi-cciuct  musiiy  to  government  buy- j  s)on  anil  r  rank  ivossar.  ^  ,  'du.hries  and  Ihe  armed  forecs,  an-d  ' 

.--icagrimi'  luetcrrcfl  IF,  Dam.  K’u.i-  er.s,  and  I’l'ic-.-.s  paid  arc  based  on  .’  inanage. ,  slat-,  ndditioii  there  were  numerous 

dr.c.s  I.  1  )i-.v'o ‘‘B’  'i.  Djinimon  tar  cost.'.  Thu.-',  -any  increase  in  co.sis  ^  lepaiis  we.e  icquire  o  j  ,■p_c;!pj^.!  j.,,,;;  ai,,i  ppjoritie.s  which  af- 

Ik.  C-.-iriycar  f.  .1.  impcriai  C'l  K  reflected  ni  higher  return  to  1^=  i  !?;,  j  .‘"fa Tr.  oV-  m  -PG'alioi'.".  Despile  tl,"se 

■■  Imi’crial  Tobacra  k .  Indus’ ii.'.l .  eoinpauie.w  ■  ion,  per  day,  but  Uie  mi!!  again  is  ^  ^  fr’’alif.ving  io  report  |  rcio  Gold  Mines  Limited,  annual 

A'tcp.’iKo  I,  Imc.n  f  ( -o  ‘  j  ps''*.'-  'f’o  *•  ■■■, '1  ,n‘ .'.cci  as' and  is  treating  about  ”.1’’.  ff>o  a.d  of  a  loval  and  ■  j„  Vancouver  on  Wednes- 

F..'.-.c:-.  i-i'cf.  .1.  l.ti  kc.s  A  '  lo.s^  firm  i.o.s.iion  i.  ui..,  i c.-pccl,  ai.  .  t.  ,  e.c,irion!  organization  vour  com|vany  i  7,h  at  11  a  m. 

k.  U-.',xwc  pre..  1,  .’Icvoll  prk- ;•  ^  selling  pricc.s  are  Irxed  tinc.er  be  developed  I  onded  1  he  year  with  an  improve-  - 

red  1.  .Murphy  Famts  1.  DJ'a‘''-yir.ce  ceiling  r.-gu'tu.mnk  ai.d  -  me;u  in  net  sale’s  and  earning.-.  _ 

E.crn-:c  1.  (.^Juddoc  Povv''!’  1.  i- |  \\  aid  irend  :n  ikliovVs  pioiii  slal''(l  and  is  in  u^ual  provision  for  dopi-.-'cia- 

iiigau  k,  .siherw.n  \ViIli_a.r..s  k.^  margin,  with  experience  so  far  in  ore”  re- 1  aiade  for  the  year, 

Fr.v  iri  .Ill  1,  aii-i  i  :p  J.op  prei. !  this  war  incticaimg  i  na.  selling  I’l  ic.  s  ,  i  i-ie  millfeeri  i  f""-  owing  to  exi.st.ng  conditions. 

J  j-are  hold  more  rigidly  ihan  co-st-s. '  some  expendil  ure.s  for  replacements 

(la  ill"  Cu;-h  ^  Market.  wan.,  la  i  m:dcr  present  governmental  control  jpp  manager  looks  for 

.s  .r.c.i  I'lcf.  cam*-  out  up  •  .  x-a.i.  |  pobeics.  '  additional  large  tonnages  to  the  w.'’-'-: 

.'.orim  Rower  lu'cl.  mo-'Ccl  uii  2  e-id  ,  ... 

pr*''f.  2k:  Lake  S’..  .1 


I  stock  arc  presently  outstanding. 
'  There  are  also  outstanding  $1,806,000 
!  15-ycar  convertible  4  per  cent  notes 
]  due  January  2,  1952. 


Canabtan 

i^roiDe 

Company. 

limiteb 


DIVIDEND  NOTICE 


In  This  Issue 


Opposition  To  Debenture  Issue 
Bill  For  N.B.  Power  Co.— Divi¬ 
dends  Declared  . 


on  these  horizons. 


Newsprint  stocks  have  tended  to  _ _ 

ridrd  2-  j:  Ontari  )  .'kilknil  j  edge  upwai'd  lately,  but  there  iiasn  t  I  _  _  ^  . 

mned  Ik:  Malting  aided  a  ;)m.''  :bcdi  r.uich  trading  activity.  So;N’cl  LosS  Again  Shown 
'■  a.-er  whiie  Fleet  Aiik'.af;  j  ;v.any  uncertainties  exist’ for  these|  ” 

companies  this  year  that  Ihe  market  |  ov  -Ajax  Uil  and  Gas 

lenris  to  take  a  pessimistic,  view  an  .  - 

this  indu.'-try.  For  one  thing  total!  Toronto  —  Ajax  Oil  and  Gas  Com- i 


and  repairs  (o  your  comnany’s 
plants  and  equipment,  which  would 
i’--ive  been  undertaken 
times,  have  had  to  be  deferred 


a  I 


L’c'-liuc.'  mcludc'i  'i’u-'keit  prefe.- 
.rc-l  off  3.  t.'onsiiiiieis  Gas  down  2 
Ikirgiiig.'  ".A”  off 
.'jw',*  ;i:er.  off  F-;  'ir;i,nwa\ 


.Mtglarlii*  Gold  Field? 

Famines  Off  Sharply 


Alberta  Minister  Secs  Social 

„  _  .  ,  Credit  In  Giant  Killer  Role— 

Pan.our  Porcupine  .Al.ncs  Djm.lcd  On 

annual  meeting  )•)  Ko'S  Ldward 

;  -  T  •  Bond  Market . 

8lh  at  2.30  p.m.  ] 

-  '  All-Time  Peaks  Established  By 

liallnor  Alines  L-mited,  annual'  Canadian  National  Ratlwa.vs 
I  meeting  in  King  Edward  Hotel,!  Last  Year  . 

cd.™''‘ I  ^'iMcCo!I*Pi-ofius  Show  Slight  Gain 

j  On  Lower  Income  —  Howard 
Smith  Earnings  Show  Modcr-  • 
ate  Drop— The  Ottawa  Blotter 


The  quarterly  Dividend  of 
^  on  the  PREFERRED  STOCK  of 
CANADIAN  BRONZE  COMPANY, 
LIMITED,  has  been  declared  oay- 
able  the  1st  day  of  May,  1943,  to 
Stockholders  of  record  as  of  the 
9th  day  cf  April,  1943. 


Also  a  quarterly  Dividend  of 
rhirty-seven  and  one-half  <37^, ^c) 
Cents  per  Share  has  been  de¬ 
clared  OTi  the  present  oiitstandinir 
COMMON  STOCK  of  CANADIAN 
BRONZE  COMPANY.  LIMITED, 
for  the  three  months  endinq  April 
30th.  1943  Payable  the  1st  day 
of  May.  1943.  to  Stockholders  of 
rerovd  as  of  the  9th  day  of  April* 
1943 


By  Order  of  the  Board, 

\V.  C.  PAQUETTE, 

Secretary. 

Montreal.  P  Q.. 

March  26.  1943. 


Aunor  Gold  .Alines  Ltd.,  annual  j 
meeting  m  King  Edward  Hotel,  Tor-  j 
onto  on  Saturday,  April  10th  at  noon,  j  Tho  Editorial  Pago 


t  /nt;i:-io 

Ihu-.Ta  '.lU.aion, 
^'.mpson  ".V’ 


Malartie  Gold  Fields  report.s  net 
(.al.iicau  p.'cduction  us  based  at  iircscnt  large-  |  pany  and  its  subsidiary,  Chatham  Oil  profit  of  $311,757  for  fu-cal  year  1942, 
on  pulp-.vood  supplies  —  and  |  Company,  report  a  profit  of  S41,44'2  equal  to  7.8  cen’.s  per  share,  as  com 


I'j  .  .1  D  ■  ■  »  r<  J  ]  ^  I’‘'‘Se  of  Hints  For  Inquiring 

Consolidated  Bakeries  of  Canada,  Investor'; 

Ltd.,  annual  meeting  in  Westmoun;,  I 


ci-l  (.-Of  h  .'Ij-.-'  n  1 :  and  ( .  i-  nuuh  of  tho  puipw  ood  in  sight  could  ^  in  1942  bcfo’rc  providing  for  rc.serv<’.s  pared  with  $456,919  or  11.4  ernt.s  a 


P.Q..  on  Monday,  April  12th  at  9.3(J  '  Chemurgy  Offei-.s  Means  For  Use 


i'nci-  Bios,  ciul 


or  stranded  in  ca-sc  of  hc'uvy :  and  oilier  charges.  Sum  of  $19,757  sh.arr  in  1941  period.  There  was  a 
flood.’:,  as  haiipcncd  Uisri  year,  ^-as  paid  in  dividends,  and  deficit  ac-  1  inorleraic  expansion  in  production 


of  'Wheat  Sui-plu-s  —  Govern¬ 
ment's  Place  In  Business 


;c  lo 

,  ,  .liring  uv*vu.'.  C.3  MLi-t-v,.- ,.w..  „,ic  (jaiu  111  uiviufiiii.s,  aiiu  n-.-iicu,  ac-  I  iiuKiciiuc  r.x.uansnJii  m  proaucunii  1  WnWp  Minim*-  <-.#»  annn-.l’«  .  -  , 

Among  tlie  nank  -and  f.nan-.ial ,  Ai.eo.  thoro  i.s  much  uiu-criainly  a.s  count  increa.sed  to  $289,452  from  and  to'.al  income  but  due  to  heavier  1  'r.iccriav  v.,,.  1  i  Index  Attains  High 

"  '  •  -  '  to  price,  with  continued  efforLs  to  $213,728.  !  mining,  milling  and  dmclopmcnt  cx- I  at  2pm  ^  ’ 

get  a  better  adjustmcni.  in  thus  le.'-^  Production  of  nat’ural  gas  fixiiii  pen.s?;;  and  incrca.sccl  head  office  ex-  |  «  -  .  _ 

pcct  admi’Ucdiy  difficult.  1  welLs  in  Ontario  declined.  One  pro-  pcn.scs  and  misccllancoius  taxes,  the]  SJtcp,  pf  Canada  Limited,  Conlinucd  Rise  In  Bank  Debits 


CANADIAN  BREWERIES 
LIMITED 

DIVIDEND  NOTICE 


>stie.'  Bank  of  Nova  .sroiia  giiiiic 
2,  Imperial  B.-mk  3  iinri  Hayal 
v.  h  ;c  (..'am  l’c;'n'.:i:icn‘  and  To.'im 
Mo:-tgagi’  i)(<:h  atlri-'d  2.  Huro.i 
Frio  wa.s  off  a  ))oint. 


Point  In  February  —  Forest 
Rcvcnuc.s  of  N.B.  At  Peak  .  .. 


I’lTslon  I  ii’>l  Oiiaric 


F  F  F  ducii’.g  w.cll  and  two  dry  holes  were  year'.'  net  iirofit  showed  a  reduction.  |  ammai  meeting  in  Hamilton,  Ont. 

Distil'cr.s  Corporation  -  .Scagi’air.s  I  drilled  on  the  Indian  Reserve  lea.ve.  i  Ealanee  .sheet  po-ution  has  been  j  pp  ^jonday,  April  19th. 
quarterly  earning.s  siatomcnl  re- !  The  report  .say.s  pros)>ect.s  for  di.'s-  considerably  .-'trenuthened,  net  work-' 


ThTOiighout  1942 
Wheat  Situation 


The  World 


NOTICE  IS  HEREBY  GIVEN  thot  a 
dividend  cf  cighty-fivc  cents  (85c) 
DC"  shoic  on  the  Cumulative  Sinking 
Fgnd  Convertible  Preference  Shares 
without  nominal  or  par  value  in  the 
Capital  Slock  of  the  Company  has 
been  dccloied  pa.,  able  on  the  1st 
day  of  July,  1943,  to  Sharoho'ders 
of  rcccrd  nt  the  close  of  business 
on  tho  15th  rlny  of  .May,  1943. 

Ry  order  cf  the  Beard. 

W.  C.  BUTLER, 

Scc'ctary, 

Toronto,  Onlofio, 

March  :9th,  1943. 


10' 


Heeled  i  oiitinu-alion  of  heavy  sites  j  cov(n-y  of  new  natural  f?a,s  areas  in  in;:  capital  fitandink"  at  $323,000  a.s  I  Asbestos  Corporation  Limited*  an- 


I*ri  fit  \l  through  tho  year-end  quarter.  The  Ontario  are  not  very  promising. 

,  market,  liow  evcr,  lias  been  paying  j  Steady  production  was  mainta 


Life  Insurance  In  Force  .\gain 
Increased  Widely  in  1942— Pre¬ 
miums  Off,  Lo.s.5e.s  Up  On  File 
Insui-anco  Last  Year  . 


against  $88,000  a  year  ago.  ;  ,,^31  meeting  in  .Montreal  on  Tucs- 

maintained  1  Reporting  on  year's  development.'^.  I  bay,  April  20th. 

^  .  I  *■  ...  ■  i  not  so  much  aiicntion  lately  to  pr.sti  from  tho  wcIKs  in  the  East  Tcxa.s  Prc'udcnt  M.  A.  Thomson  states  that  ’  _ _ 

i  -  I'tW*  in  which  Ajax  ha.s  an  in'.orest.  apprcx'.inalcly  $300,000  wa.s  .'pent  in  j  Canadlon  Cclancsc  Co.  Lid.,  an- i  Underwriting  Results  for  1942  In 

F’l'  ‘r'o.-*’  --iVr  possiblc  futurc  coiKli-  The  Wyoming  acreage  in  which  a  increasing  the  mill  capacity  from  500  i  nual  meeting  in  Montreal  on  Wed- j  Fire  and  Casualty  Insurance  .  12  13 

wo.Lu  w..  ^  on*.  Poxilion  of  those  compaiuc* ,  cjuarter  huercst  is  held  has  shown  ■  1.000  ton.s  a  day  and  in  devclo])in"  I  no^sdav  Anril  ‘nst  at  30  n  m  'r  «  ^ 

app. oxiiiui vC*3  1  workiii^  lor  promise.  i  Ihc  No.  2  orebody  to  sui)ply  the  add-  *  _ *  i  R'atio  Ix>wer  On  Personal 

8-19,000  ill  kie  t.rsi  quai-.cr  ol  tin.'  ...^  Government,  producing  alcjnol ,  - - -  led  tciinagc.  ;  -vv-ut?. Amulet  Clines  Ltd  annual  i  Occident  insm-ance  . 

>rai.  .0  ,ic..on  a,)p.o..iinatcc  j  ,  and  allied  products  for  war  I'ur- '  Dcljentui’CS  .'\uthorized  At  |  - -  ,  meeting  in  King  Edward  Hotel,  Tor- I  Theft  In.sur.  Premiums  .Stcad.v. 

I.osci-,  -.Mth  profit  margin  on  lim.  Ilrou-pricc  Mo,. (I  <  DNTLNENTAL  KiKKL.AND  i  ento  on  ThiU'sday,  April  22nd  at  2.30  !  Losses  Heavicr-lnsiirance  Un- 

nurmc.-'S  narrow,  current  .sales  of^  Uanaflian  iJrcwencs  Mce!  ]  q-.^-onto.  —  .Shnrcholricr.'  of  Con-;  p.m.  .  derwriting  ResultvS  For  1942 

liquor  arc  being  made  J'rom  in'Cn-  ^  — -  jiincnlal  Kirkland  .Minci,  I.imiicri,  a!  j  - 

toi'icx  and  tne  heaxier  aic  pie-jCr.i  lo’-onio.  --  (Janariian  Brewcric.',  |  U;e  annual  .meeting  of  co.-npaiiy  '.oi  Dome  5lines  l.iinifcd,  annual 

27,  will  pej  meeting  in  Rojal  York  Hotel,  'J'or- , 

-law  which;  onto,  on  Tue.sday,  April  27th  at  of  Mines  and  Western  Oils 

holders  re-  'pm 
cf  Ihe  out- 1 

_ „  .... _  _  constitute  a 

developments,  ^  I  J.  A.  Bohannon,  president  and  :  quorum. 

/•' .  '•*  ,1,1  (^'bairman  of  the  Board  of  Brewing  I  'J’lie  balance  sheet  for  1942  sln.vs 

Howard  Smith  common  ,-ias  ia'.e  l,  Corp.  of  A.mcrica,  Cleveland,  \vn.s  '  cash  .910.114  an.l  iiayablcs  $790.  .\t 

participate  in  rcceni.  maiixct  j  clecied  o  member  of  Ihe  board  of'  end  of  prcviou.s  year  cash  wa.s  $12- 

j  S90  and  payables  $312. 


Broulan  Porcupine  Mines, 
Limited 


(No  rcr.xonal  Lialiili(y) 
DIVIDEND  NO.  9 


onti  from  '*l.’20ij  lon.s  for  an  a'.crage 
$3  5(1  il  ton  and  coous  were  .siighily 
M'd*'!'  .5.5  ,1'.  1-  i'jn. 

U'lrici'gioui.d  x.oi’r;  duruig  tin. 


Insurance  Underwruing 
For  1942  .  . . 


Results 


i  N'clirr.  i.s  IirnUiy  given  llnit  an  Int.'piin 
Holdvnil  oT  'riu'i'C  c'oiil.s  per  .share  in 
1 'an.-uiian  fund.s  lai.s  h-’in  *]r'clart-d  i-O 
(lie  issjK’il  Capital  .slock  of  tit*'  Company 
■'inil  ’\ill  hr  patU  (loss  doi-Iuctibl*;  laxo.-t 
Ion  tUay  .'il.'t,  Hil.'j,  if*  cltarchi’hkt'.'i  of 
15  j  fi-i  -n  U  Ap.'il  ilOih,  j:M3, 
j  Tly  Onicr  of  tho  Motird. 

-  0.  Ti.  MIC  hi:;-;  HP.. 

1“  ,  -rioci otary. 

I  Toronto.  Onttirio.  Jt.arch  .riOtli,  .Itll.J. 


tiiau  tiiey  ’..'.'re  hist  year. 

Four  new  dircctor.s  were  riccicd  at 
tho  annual  meeting  here.  Tiie  three 

lormer  directors  re-elected  were  W.  to  participate  in  rcceni 

H.  Eouck,  Stanley  Graham  and  H- ;  sirengih  and  activity,  and  at  present  •  Canadian  Breweries  Ltd. 

R.  Courtou.  The  four  new  dircctcr.i  :  quotation  is  around  th3  low  of  tlie' _ [ _ _ _ _ 

were  John  W.  Hu’o'oard,  Pilt,sburg’n.  year.  One  roasbn  is  widespread] 

Pa.,  J.  Walter  Egglcs'-onc,  J.  B.  .Allen  '  .skepticism  alioiit  any  early  divideno  ^  )  n  /tn  /o  P  Y  rl  1 1  r-  t  P  n  ‘il  P/IY 

and  C.  L.  Hui'ohman.  ]  action  on  the  common,  it  will  b--  Vi' L- L^  L  VjUlLl.  1  I  UUllLiliUJl  rUI 

The  directors  were  elected  w'ithoiit  '  recalled  that  at  tho  -annual  meeting  j 


International  Nickel  Co.  of  Can¬ 
ada  Limited,  annual  .meeting  *11 
Toronto  (Royal  5’ork  Hotel)  on 
Wednesday,  .April  28th  at  2  p.m. 


Statistical  Review  of  the  Seeuritj 
Markets  . . 
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ALL  .MLMU.M  CL  VS  SILVKLS 


INVESTORS  AND  MINING  INDEX 


Canada  Stcamsliiiis  Lines  IJmited, 


AuU  it  AViborK’. . 
.Mboi’ta  Paoifir . 
Alup-.ir.iinn 
Abilibi  I’.  &  I’.. 
Asb^fiios 


.Aluminium,  Limited,  informs  the 
Montreal  Curb  Market  that  com- 


rn.'plruti*.n  .Mhi,  -.‘(I  pany  has  purcha-sed  6,547  share.s  of 
■Ji'i' Kiri"ciT«n'it''.’ ''  K  profcrr-cd  stock  for  cancclla- 

.■1!  vtixhl  oii.x'  17]  lion,  tlui.s  reducing  io  72.449  shares 


annual  meeting  in  Montreal  oniAiinor  Gold. 


Wednesday,  April  28th  at  11  a.m. 


dibsentiiig  voice.  Fea.unng  ihc  [  bust  year,  the  iiresideiit  .-■■latod  i.liat  j 
ast  -.vas  that  given  1  dividend  action  -.vould  bo  defeno'i 


February  Ahead  Of  January 

•v  •’iwwino  .1,0,  1  1.1  1  f  J  *.•.  I  '  r'i'(xluetiori  in  Que'oee  iii'oi- 1  .Sil\ or  production  of  179.290  ouncc.x . 

,.s  wnh  neai  y  -00.000  shai  cs  held  I  p,an.y  wrro  c  arified.  Ho  remarks  |  February,  while  below-  la.st  '  wa,  up  sharplv  over  January  and  '  nual  me 

>  P10..1CS  by  D.  H.  \\.iglh.  foimor  -  of  the  pie.xrdcnl  iii  tho  rocently  |  yp;,r,  showed  coiisidei-nbie  iiii()rovc- i  brought  total  output  for  first  tw  o  I  Monlref 
impany  prcsidcm.  Mr.  Wrighi  nom-  |  issued  annual  fmaiieial  .stalcmeiit,  meat  over  January  of  ibis  year.  tlie  .  nionlhs  of  the  y.'ar  to  approximatMy  !  at  11.30 
iT.^d  the  Jiciv  bo.iid.  wriuld  suggest  that  uncer- !  niontlilj'  report  of  the  Provincial';  same  level  as  first  two  nionth.s  oil 


■wciglit  of  vytc.s  cas 

by  New  A'ork  and  Piitshurgh  inter-  j  until  uncerta'.nties  faein.g  the  com 
rst 


AIcntrcal  Tramways  Company,  an- 
f  I  nual  meeting  in  Montreal  on  Thui’S- 
ay,  April  29th  at  noon. 


O.NT.VRIO  .MCKtL  Of  LION 


C’amula  Al.alling  (.lo,,  IJmilcd,  'in- 

ineeting  in  Mount  Royal  Hot -i, 
Montreal,  on  Thur.sday,  April  29ili 
am. 


taintics  aic  still  considered  rather  |  Bureau  of  .Mines  rovcais.  Siivci'  last  ,\ear.  Buikling  material.s  so  far!  Ottawa  Light  Heat  <C  I’ower  Co., 
serious.  Id  is  pointed  out  t.iat  iaher  |  output  was  up  .charply  over  boto  i  this  year  have  been  produced  ill;  IJmited,  annual  meeting  in  Ottawa 
The*  n-iiQvm  vif-i-/,!  /-v.vrv,,.,.-  »  ,  shortages  haie  been  increa.'ing,  and,  month  before  and  l-'chruary  of  last !  slightly  lower  volume  than  last  (car.  ]  on  Friday,  April  30th  at  noon. 

The  O.ilario  Mckcl  Coiporalion,  I  particularly  in  the  case  of  w.)od,year.  Production  of  huildiiig  mate  I  Conipara'Uvc  figures  follow:  _ _ 

imniccd.  udiises  thax  G.-orge  It.  i  supply  it  is  difficult  lo  predict  wiiaf  rial.o  showed  no  very  important! 

Johnson  has  not  taken  up  his  opiioii  :  the  situation  may  be  for  tho  i^al- 1  change  from  last  year.  I  . 

to  puichasc  95,000  shares  of  the  'eapi-  |  ance  of  the  year.  Iu  addition,  therei  ■  *-  ■  * —  •  - .  ;  .  . .  . .  —  —  .2.  I 


l-’chruary  January  ;  United  Ainusemciil  Corp.  Ltd.,  an- 
1913  194'2  19K1  ]  nual  meeting  in  Montreal  on  Friday, 


hi!nl°''S  u-'ms’VHare'.lL°bw  7  1" ‘’.f  i  o^jn^’es*  compared  with  77.461  ounces  ,  Silver  ounc..  179.290  147,0-16  118,7.58]  - 

1 .!  I  °  K?  ■"  I  ^  *  ''5“^  Slacken-  ,  i„  j.-iniiary  and  brought  two  inontlis  |  Chiy  products  .932  613  $39,902  .$31,916  Canadian  I’aeific  Railway  Co., 

^  pitiable  on  oi  )  uig  in  demand  for  <<'rta:n  gracl-rsi  total  to  362,755  ounces  as  a;;ainsi  j  Lime,  tons  ..  20.712  27,55’  25. 0S8  |  annual  meeting  on  Wcdnc5da>',  May 

oX  paper.  1  101, 005  ounces  in  like  10*12  period.  I  Cement,  ban*.  111,702  175445  167,026  I  3lh  at  noon. 


Ajax  Oil 

i  Jolfl .... 

iJotjolnl  . 

Hjrljionil  Kirk.. 
Mra/.Di'ui  Tiji< 
Hroulsni  T'oi'c. . 
Koll  'IVlODholK' 
r.rit.  X.V.'.  Kiro 
IL'ii’kors  nrr.'ul 
<  'an.  <  Vnirnl  ,  . 
('*an.  \’}ckriv.. 
('{•n.  Tnvr.^tor.'^ 
(‘orru.qrVI  Tap'' 
(’an.  N.  IViNci  F 
( 'oniaiiriini  M . 

X.  i: . 

('oinmoil  . 

(‘oinnnnvl 


Aloiil..  Tinni. 
i  (.'(jll  .l-'i-unt., . 

L'O  j  Mala.rtir  LJ.  , . 


rn i  Mctxlorc 
17  Xafl  IN  ti' 


the  number  of  Aluminium,  Limfled, 
proferred  shares  oulslandinp 


rn  -V.  M.  Tower 
►  \oi4  Iiclunnif*  . 
7|()niav!o  Xlt4vc4. 
*jn  f  IVtfillit  ()i!.>  . . 
:t  j  PrivafFcr  ^T  . . 
.9  nrc  Kirk.. 

7  I’rc.^loii  i:. 

^9 1  1  ’or|‘on  cJoM  . . 

-I  I  IJivri*si(lr‘  Silk. . 
ro!  Koll-iti.l  Pan  r 
■JiSmitb  Knd  f't't* 
17  k  .‘^ai’ni-a  Prid^G 
v|  .’^'('aiiiri  K'»n.vn 
1 7  )  Sisoot'  ( Joltl .... 
lIo^ral•^l  Smith  I 


“  I 


N.V.  BKOKEKS’  LOANS  UP 


Wushiiiglon  —  The  Federal  Re- 
yjj  servo  Board  reporl.s  that  loans  to 
J7  I  bi'okci's  and  -icaicr.s  on  .  seciu'ilie.s 
17  j  lic'd  by  reporting  member  banks  in 
■'^^'^■7  Vork  City  totalWl  $171,0(10,009 
I  ill  the  week  onde.1  .Mareb  24,  an  in- 
7  i-reiLso  of  917,000,000  compared  -with 
IT  i  the  previous  w  eek.  Loans  for  the 
;  corrcipondiiig  week  a  vear  ago 
,1;  totalled  9286,000,000. 


C'onfs.  T>aJ\crios..  Oj  Shell  17\plur. 
(■’an.  Hrrwoiics .  3 j  Stadnt'ona 

T'^i.sl.  f^oagram.s  o-L'h  j  Sunset.  ();l  ... 
14.  'I’w  py.  Tcl...  ‘Ji.'^an  Antoni«.»  . 

14.  Alalarlic .  i’n  I  Smij^anio  .... 

Gatineau  Power  7 1 'l\cc  (’on.sol... 
(It.  r.rit,  Sr  (’an.  7*Tiin'roM 
Marrl  Hock .  7j  V,  extern  Steel 


7;  QUEBEC  GOLD  OUTPUT  UP 
G  j  Quebec.— Tlic  \  able  of  gold  pro- 
i  clueed  in  Quebec  Province  last  year 
"  ]  is  estimated,  in  a  pt'oliminary  fed- 


'.'.i 


I  tsland  Mountain  17  I  I’ctrni 

I  fnter.  Vlydio....  Amulet. 

I  Inter.  Power... ♦  7  j  lama  Gold  .. 


pared  with  .941,939,552  in  1941.  The 
respect ivc  quantities  mined  were 
17 1  1,101,533  anti  1,039,339  fine  ounceik 


